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‘“‘The ‘Eagle Star’ Rounds Out an Agency’’ 


The Rising Tide of Confidence 


Business still goes to those who go after it. In all 
recent upward and downward swings of business 
there have been firms, individuals, corporations and 
whole industries that have gone steadily forward. In 
every case it will be found that these concerns were 
those which had the will, or at any rate, the ability, 
to quickly alter their policies to overcome conditions. 


The progress of the “Eagle Star” in recent months 
has been very marked. Not because of any super- 
business ability or policy of the company. Rather, 
because every agent has been doing his level best, and 
because he has been aided and helped in every possi- 
ble way. When he places a policy in his client’s 
hands, he is proud to have delivered an absolute guar- 
antee of dependable protection. 


MAY WE SERVE YOU? 
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Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANaGer S. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
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Whenever Windstorms, Earthquakes, Couflngrations 


disturb our sphere 


Insurance is the great Stabilizer 


In a recent issue of the “Hartford Agent” (house organ of the 
Hartford Fire Insurance Company) referring to the great Chicago 
Fire in 1871, Mr. Moore of the nationally-known agency of Moore, 
Case, Lyman and Hubbard, who passed away March 29th, said: 

“Early Friday morning we received telegrams from the ‘Old Hartford’ and 
the North British and Mercantile of London stating that all losses would be 
paid in full. .. .. This was the first intimation any agent had received from 
any company about the future. These telegrams were read at the Board of 
Trade on Friday and published in the ‘Chicago Tribune’ on Saturday. They 


did much to inspire confidence among business men, who said, ‘If these 
two companies can pay in full, others will’, and a few of them did.” 
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In 1906 in a conflagration that lasted three days follow- 
ing an earthquake, the city of San Francisco suffered a 
loss of which the lowest estimate was $350,000,000. In- 
surance companies paid about $225,000,000, thus ena- 
bling the stricken city to make a new start. 


As in the past,the North British and Mercantile promptly 
settled all claims with funds from the home office, paid 
out about $4,000,000 to its policy holders, and gave a lib- 
eral sum toward the relief of the 
sufferers, thus confirming 
its standing in the minds 
of the American 
public. 
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Settling Agencies 
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In October 1871 occured the great Chicago Fire, which 
put the company to its first great test in this country. 
With assets in the United States at that time of only $1,- 
340,000, it was involved to the extent of $2,330,000. The 
London Board no sooner heard of the disaster than they 
cabled, as published in the American papers at the time: 
«Settle losses promptly. Draw at three days’ sight. Subscribe 
$5,000 for sufferers.” 
In the New York office there is a circular issued 
December 5, 1871, giving a list of claims 
that had been paid to that date, 
amounting to over $1,500,- 
000, with other claims 
in process of 
settlement. 
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From the foundation up — 


HE benefits of insurance in the life of the 

nation begin at its very foundation—the home. 
Here, perhaps even more than in an industrial en- 
terprise, security means everything. 

Insurance is no longer thought of merely as an 
added expense in the upkeep of a dwelling. The 
modern agent cooperates with the builder and 
shows real interest from the time the foundation 
is laid. He becomes a trusted coun- 
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home. His advice is sought and respected. The home’ 
owner appreciates the efforts of insurance today to | 
really prevent destruction by fire as well as to 
insure him against financial loss. ) 

The L. & L. & G. Policy is a familiar document : 
in homes from coast to coast. The confidence that | 
is shown for the Liverpool & London & Globe in ! 
every phase of National endeavor is often a reflec’ 





sellor in the maintenance of the 
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ACTION IN SOUTH HAS 
FAR REACHING EFFECT 


Prediction Made That 20 Percent 
Commission Basis Will Be 
Widely Adopted 
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COMPANIES ACT TOGETHER | 


Results in West Virginia and Elsewhere 
Show Executives What Can Be 
Accomplished 





NEW YORK, April 15.—Now that 
the companies have shown a disposition 
to cooperate and many of the outsiders 
the Southeastern 
Association going 20 
flat basis, the 
states under the jurisdiction of that or- 


are joining Under- 


writers and on a 


percent commission in 


ganization the feeling grows that execu- 


tives through harmonious action 


ot 


Can 


number antagonisms and 


the 
West 


The West Virginia Uniformity As- 
sociation was able to put the 20 percent 
Hat commission rate in in that 
state despite the opposition of the 
agents. While companies still have dis- 
putes with some agents in West Vir- 
ginia over the October and November 
accounts yet these are being straight- 
ened out. The companies felt that the 
time had come to reduce the acquisition 
cost in West Virginia. While there has 
been some objection the maner the 


reduce a 


Wastes In business. 


Virginia Situation 


torce 


to 


companies adopted in bringing about the | 


the 
any 


change in West Virg 
panies stood 
tection, 


inia, yet 
together without 


com- 


Action 


held true with regard to 
Union companies in St. 
Louis. All the companies in the West- 
ern Union observed the program that 
had been adopted for this city. 

These recent instances undoubtedly 
have given courage to companies in the 


in St. Louis 


The same 
the Western 


de- 


hope that reforms can be brought about 


in different directions. 

The question naturally arises 
pany headquarters whether the adoption 
of the 20 percent flat commissions in 
the southwest and West Virginia simply 
presages an extension of this flat rate 
throughout the entire country. 
being freely predicted that within 
years this will be brought about. 
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Predict a Definite Lineup 
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HEAVY LOSSES SUSTAINED IN 
RECENT YEARS CAUSE STRAIN 


HE  gain-and-loss exhibit in the 
1925 Argus Fire Chart, published 
by THe NatioNAL UNDERWRITER and 


serious situation 
This exhibit 
insurance commis- 
computing under- 
It given in 
year, analyzing 
experience of the pre- 


shows a 


I SSCS. 


now on sale, 
in regard to 
worked out on the 
sioners’ formula for 
writing profit and 
the Argus Chart each 
the underwriting 
vious Year. 

The 359 stock companies whose fig 
ures are analyzed suffered an underwrit- 
ing loss in 1924 of $34,454,944. Practi- 
cally two-thirds of the companies lost 
money and the losses were heavy, while 
those that show a profit made only small 
sums. Those showing a profit num- 
bered 127 and their profits were $8,545,- 
993, while 231 companies lost 208,- 
937. One company neither gained 
lost 


is 


loss. is 


$43.5 
nor 


Many Lost Over a Million 


$1,000,000 
Globe 
United 


that lost over 

Aetna, Fireman’s Fund, 
Hartiord, Rossia, 

and Westchester. 


Companies 
were the 
& Rutgers, 
States Fire 


Underwriting losses in the last five 
years exceed $100,000,000. A loss for a 
single year means little. When, how- 
ever, there is a loss over a long period, 


culminating in a record like that of last 
year, it is not surprising that talk of 
rate increases begins to be heard. 


14. 


This insurance generation knows little | 


about rate increases. Fire 
rates have been going down for a long 
period. Formerly, rates were increased 
here and there to meet unprofitable con- 
ditions as they occurred. There might 
be considerable turmoil, but it 
usually localized. 

The analytic system of rating has had 
a double effect on rate adjustments. By 
applying charges according to individual 
hazard and allowing credit for good 
risks it has brought all risks to a fair 
basis without the public outcry that 
comes from a flat advance. By allowing 
each assured to “make his own rate,” 
it has steadily brought down the gen- 
eral level year by year through credits 
for improvements. The men who would 


have raised an outcry have been shown 
how to reduce their insurance costs. 
The impartiality of the analytic sched- 


ules has been pleasing to the public 


Surcharge Not Long in Effect 


Thus the men now in command have 
never faced the problem of a general 
increase. The one attempt that has been 


| made in recent years, the war surcharge, 


is 


rrr e ® P . . . { 
Chere is a growing feeling that within 


4 comparatively few years there will be 
simply union companies and non-union 
companies the country over and that the 
same companies will belong to the same 
Organization in every jurisdiction. The 
most difficult field to harmonize will be 
the central west where there are two 
company organizations. The work that 
was done in connection with getting 
outsiders into the Southeastern Under- 
writers Association has left a deep im- 
pression with company headquarters. It 
is seen what can be accomplished if it 


was quickly abandoned. It is doubtful 
if much thought has been given to the 
means by which a needed in 
revenue can be obtained by in 
surance companies. 
The analytic system 


increase 
the tire 


has had another 


is gone about in the proper way. More 
and more company heads are beginning 
to se the need of getting the business 
established along lines where competi- 
tive differences can be smoothed down 
and thus considerable waste eliminated 





Rain Association Officers 


The Rain Association at its annual 
meeting last week elected the following 


insurance | 
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effect in practically leveling the experi 
ence on all classes. Underwriters are 
unable to pick out classes of risks to be 
favored or avoided to improve 
the loss experience of their companies 


so as 
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$4.00 Per Year, 20 Cents a Copy 


MUCH INTEREST IN 


The acceptance or rejection of individual 


risks on underwriting judgment is a 
daily task, but underwriting can no 
longer be done by classes. 

This is evidence of the value and jus 


tice of the analytic system, but it brings 
the companies face to face with a prob- 
lem that is new to present managements 


Last General Flat Increase 


The last general increase was the 10 
percent applied after the San Francisco 
fire. It was readily accepted by the pub- 
lic and was absorbed in a rerating 
throughout the country. There has been 
no great catastrophe to account for the 
present need for higher rates. 

The question of public relations may 


soon become a big one in fire insurance. 


Scarcely a start has been made. The 
need has been preached an academic 
manner for several years, and fire in- 
surance now has representation in the 
United States Chamber of Commerce. 
Leaders as a rule, however, have not 
come out of the old shell. “Let George 
do it” has been the tacit answer to the 
plea to underwriters to take part in 
civic affairs. There is no recognized 
spokesman for insurance known to the 
public. 
Harding Has Big View 

President Harding of the Western 
Union has shown the ability to take a 
large view, and it may turn out fortu- 
nate that such a man is at the head 
of the great company organization of 
the middle west. Other men may be 
available in other sections, and if so it 
will prove fortunate. It is a fact, how- 


that no fire 
public ear in 
Gary has for the 
Piez tor the 
Association, and 
lines. 


ever, 
the 


insurance man yet has 
the way Schwab or 
steel industry, Charles 
Illinois Manufacturers 
other men for other 
Local Agents a Big Factor 

a big factor in 
becomes necessary 
toward higher rates. The burden of get 
ting the higher premiums will fall on 
them. They will have to meet the pub 
lic outery. Their own business will 
affected by the efforts to avoid the in- 
creased charges. Agency service will 
be a bigger factor than ever, as assureds 
who are now contented with their rates 
will be stirred to new interest in im- 
provements. The best agencies will 
suffer least, and will be of greatest value 
to the business in winning public accept- 
ance of any necessary measures. 


agents will be 


move that 


Local 


be 


officers: President, E. A 
retary Hartford Fire; vice-president, |] 
P. Hollerith, general agent North Brit 
ish & Mercantile; secretary, F. J. Me- 
Fadden, secretary Home; executive com 
mittee, Carroll L. DeWitt, Fred S. 
James & Co.; F. S. Lindsay, American 
Newark: G. R. Fulton, Automobile 
Hartford; C. C. Baker, North Amer 
ica; W. P. Joknson, Security of New 
Haven. 


sec- 


Russell, 


ot 


ot 





COINSURANCE CLAUSE 





Western Union Voted Down Prin- 
ciple in Applying to Use and 
Uccupancy 


OPPONENTS 


ARGUMENT OF 


Considerable Business Is Now Going to 
Reciprocals Which Are Using 


the New Form 
After the joint committee of the 
Eastern and Western Union met in 
Philadelphia last week and agreed to 


recommend an optional form of use and 


occupancy with the coinsurance clause, 


it was voted down under the 90 percent 
Western 


Union requiring 


rule by the a 
90 percent affirmative vote for manda 
tory legislation. Two or three of the 
large companies and some of the me 


dium-sized ones voted against it in suffi 
cient number to kill the measure at least 
for the time being. 

The National Association of 
Dry Goods Merchants has made strenu 
ous demand for a policy that did not 
have the daily or weekly maximurn lia 
bility, but would provide for a fluctuat- 
ing amount. ‘he organization claims 
that there commercial demand for 


Retail 


is a 


such insurance. Books .are not kept by 
most houses, according to A. N. Fraser 
of Boggs & Buhl of Pittsburgh, chair 
ian of the insurance committee of the 
association, to show daily profits. The 
merchants desire a form that will cover 
their loss when it happens. Some sea 
sons there is a peak load. Other times 
the fixed expenses and profits are not 
so much. The dry goods merchants say 
hat they are willing to pay for the in 
surance that covers their loss and they 
t a form that will do 





Controversy Over Coinsurance 


There has been much controversy 
ver the coinsurance principle in use and 
ccupancy. There have been a number 

meetings of the joint committee of 
the Eastern and Western Union. Most 
of the companies finally agreed that this 
form could be issued with 80 percent 
coinsurance, with an additional premium 
of 15 a ent. When the demand of the 
Natio: Association of Retail Dry 
Goods Pirea mten became known the 
group ol reciprocals in New York City, 
the New York Reciprocal Underwriters, 


Individual Underwriters and Affiliated 
Underwriters adopte 1 it with the 75 per- 
cent coinsurance clause. Since the first 
of the vear is group has gotten 40 new 
risks that were never on its books. The 
fleet of mutual companies, headed by 
the entral Manufacturers Mutual, 
Michigan Millers Mutual and others, is 
now looking into the situation and it is 
stated will likely adopt this coinsurance 
Up to Eastern Union 

The Eastern-Union will hold meet 
ing Thursday of this week. The action 
of the joint committee at Washington, 
D. ( will be brought before the East 


(CONTINUED ON PAGE 36) 
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MAILLOT IN NEW POST 





WITH THE FIRE ASSOCIATION 





Becomes Vice-President of Philadelphia 
Group of Companies, Resigning 
from Phoenix Assurance 


Walter L. Maillot, western general 
agent of the Phoenix Assurance of Eng- 
land, with headquarters at the New 
York office, has been elected vice-presi- 
dent of the Fire Association, Reliance 
and Victory. The board of directors met 
last week. Mr. Maillot was the personal 
selection of President James W. Coch- 
ran, as the two men are close personal 
friends, having been acquainted for over 
20 years. 

Mr. Maillot started with the New 
York Underwriters in its head office, 
becoming an examiner and later trav- 
eled in Arkansas. Then he was switched 
to Texas. While in the southwest he 
came in contact with Mr. Cochran. Mr. 
Maillot was sent to San Francisco in 
1906 to help in the adjustment of the 





WALTER L. MAILLOT 


Chosen Vice-President Fire Association 
Fleet 


losses of the New York Underwriters. 
He then returned to the field traveling 
in Texas and Oklahoma, and later was 
made Missouri state agent. Then he was 
transferred to Chicago, to become west- 
ern special agent and was put in charge 
of the service department of the com- 
pany. He was appointed assistant man- 
ager of the Phoenix of London in its 
western department in Chicago, serving 
in that capacity until the company 
moved its department to New York 
when he took charge of the western 
business. 

Mr. Maillot is one of the thinkers in 
the business. He has had a wide expe- 
rience and is regarded as a close student 
of insurance. He will make a strong 
addition to the Fire Association group. 


Had to Be Elected Director 


There was considerable delay in get- 
ting Mr. Maillot elected as vice-president 
of the Fire Association fleet because the 
by-laws of the Fire Association stipu- 
late that both the president and vice- 
president shall be chosen from the di- 
rectors. Mr. Maillot therefore had to be 
elected a director before he could be 
chosen vice-president. The board was 
unable to get a quorum owing to some 
of the members being absent from the 
city. Mr. Maillot has already bought a 
home at Meadowbrook, a desirable su- 
burb of Philadelphia. He is leaving to 
take his new position this week. 


Matthews & Matdonald have been ap- 
pointed to represent the Reliance of 


Canada at Calgary. The Reinsurance 
“Rossia” has appointed the Immigration 
Agency at that point. 





LOSS REFORMS NEEDED 


MUCH COULD NOW BE SAVED 





Company Official Shows How Great 
Waste Is Coming From Pressure 
From the Agents 


NEW YORK, April 15.—In the gen- 
eral survey of fire underwriting condi- 
tions now being made by company ex- 
ecutives who are seeking a way out of 
the slough into which the business the 
country over has fallen, one experienced 
manager holds that improper loss ad- 
justments are responsible for a large 
share of the trouble. He declares that 


LIBEL SUIT DISMISSED 


while reform is unquestionably called | 


for in other directions, a start should 
be made with respect to loss settlements. 
Rates on many classes of risks are ad- 
mittedly too low, and the constant effort 
is to force them still lower, through the 
adoption of improvements in —— 
that theoretically should, but which i 
fact do not result in a corresponding 7 
duction of the losses. 


General Advance Is Hopeless 


While rate reductions are easily af- 
fected, increases in tariffs, on the other 
hand, are few and far between and any 
general advance seems well nigh hope- 
less. Because of this recognized condi- 
tion, in the opinion of the manager, at- 
tention should be directed far more ear- 
nestly than it has been thus far to the 
settlement of losses upon a legitimate 
basis. It is his thought that these upon 
the average could be cut 10 percent from 


present figures without doing the slight- | 


est violence to the assured. 


Pressure from Agents 


Rates now in force are predicated 
upon the conditions. of the standard fire 
policy, and losses should be adjusted in 
accord therewith. 
stances settlement is made under pres- 





In but too many in- | 


sure from agents and brokers, who well | 


know that they are asking for their cli- 
ents more than the latter are entitled 
to, but who use as a weapon with the 
companies the threatened transfer of ac- 
counts unless their demands are ac- 
ceded to. If the companies had the cour- 
age to stand behind their adjusters and 
permit the latter to settle claims in ac- 
cord with policy stipulations uninflu- 
enced by pressure from other sources, 
to again quote the manager, “the fire 


SHERMAN & ELLIS ACTION 


Attorneys After Considering the Situa- 
tion Felt the Case Could Not 
Be Sustained 


On Monday of this week the $300,000 


libel suit of Sherman & Ellis of Chicago | 


NATIONAL UNDERWRITER {or 
statements published concerning 
difficulties of the Associated Employers 
Reciprocal just before its failure, was 
dismissed betore Judge Wilkerson in the 
United States District Court at Chicago 
The attorney for THE NATIONAL UNDER- 
WRITER convinced those _ representing 
Sherman & Ellis that the matter pub- 
lished was not libellous and the suit was 
dismissed by stipulation of counsel. 


against THE 


Walker Case 


In the case of John L. Walker & Ca. 
attorneys-in-fact for the Fort Dearborn 


Issue in 


Underwriters, against THE NATIONAL 
UNDERWRITER, for $500,000, the United 
States Circuit Court of Appeals held 


that the attorney-in-fact had no right of 
action for an alleged libel against a re- 
ciprocal. In the Sherman & Ellis suit, 
however, the attorneys alleged what the 
lawyers call “special” damages. That is, 
they attempted to show that their own 
business was damaged by statements 
concerning the reciprocal. Decision on 
their right to maintain such a suit is 
prevented by the conclusion that the 
statements were not libellous and the 
dismissal of the action. 


Knew About Internals 


The case was set for hearing before 
Judge Wilkerson, who in the past few 
months has had an “earful” on the con- 
dition of the Associated Employers Re- 
ciprocal and no doubt is thoroughly fa- 
miliar with its affairs. 

A libel suit, or a threat of one, is often 
effective in taming newspapers that give 
unwelcome publicity to matters in which 
the plaintiff is interested. THe NATIONAL 
UNDERWRITER, however, has steadily pub- 
lished all facts available regarding the 
Associated Employers. 








insurance companies would not now be 
facing combined loss and expense ratios 
of 100 percent or over.” 











CONDENSED NEWS OF THE WEEK 








against the 
form for use 


The Western Union votes 
adoption of the coinsurance 


and occupancy insurance, Page 3 
* 4 * 
Walter L. Maillot, western general 


agent of the Phoenix of London at the 
head office in New York, has been elected 
vice-president of the Fire Association. 
Page 4 
i 


At an important meeting of the South- 
eastern Underwriters Association, a num- 
ber of outside companies were admitted 
and a flat 20 percent commission were 
established in its territory. Page 5 

* * x 


The Western Union approved a clause 
in the tornado policy that will bridge the 
gap in case a building is so damaged 
as to make the fire insurance policy void. 
Page 5 

x *K Ox 


Executive committee of the Western 
Automobile Underwriters Conference will 
meet with similar committees of the two 
company organizations to try to get full 


cooperation. Page 5 
* * * 

Fire losses for the first three months 

amount to over $107,000,000. Page 6 


*x* * * 


Allegheny County Board at Pittsburgh 
amends its by-laws to prohibit companies 
or agencies paying full agency commis- 
sions to non-policy writing agents, 

Page 10 
x * * 


National Retail Dry Goods Association 
protests opposition to U, & O. coinsur- 
ance form. Page 12 


Charles A. Craft, 


agent of the 


assistant 
Pacific coast department of 
the Phoenix of England fleet, becomes 
general agent of the western department 
with headquarters in New York City. 
Page 14 
*x* * x 
The Oklahoma State Insurance 
in the case of the Rhode Island, accused 
of violating the laws of the state in 
issuing a policy to an oil refinery, ordered 
the policy canceled and revoked the li- 
cense of Special Agent H. K. Huie. 
Page 


Board 


27 


ok K ok 

Surety underwriters 

accepting business in 
bank guaranty law. 

cc +> 

Personal sureties on 


hesitate 
Texas 


about 
under new 
Page 37 


at Des Moines are sued for $495,000. 
Page 40 
*x* «- 

Surety companies may contest applica- 
tion to them of new resident agents law 
just passed in Kansas. Page 42 

+ * 

Bank robbery rates were revised in 
Illinois, Michigan, Missouri, Kansas and 
Oklahoma. Page 40 


* * * 


Four large casualty companies quit 
writing open stock burglary business in 
Detroit on account of the unfavorable ex- 
perience there. Page 42 

*x* %* * 


E. H,. Babbage 
president of the 
charge of its 
writing. 


elected vice- 
Indemnity in 
casualty under- 
Page 38 


has been 
New York 
general 


reneral | ; 
eet op | the near future to tempt the entry of 


the | 





depository bonds | 


CONDITION NOT BRIGHT 
SEE HEAVY LOSSES IN MEXICO 


Companies Are Not Extending Their 
Operations, Although Business Situ- 
ation Has Improved Materially 


NEW YORK, April 15.—An Ameri- 
can underwriter recently back in this 
city from an extended tour of Mexico 
portrays a rather gloomy picture of the 
fire insurance conditions of that country, 
although economically it is showing 
steady progress. Under the administra- 
tion of President Obregon recently re- 


tired, and of his successor President 
Calles, according to the underwriter, 
banditry throughout the Republic has 
ceased to exist save for an occasional 
minor outbreak. One may travel 
throughout the country in_ perfect 
safety. Railways are running in all di- 


rections on schedule. 
the roads has been overhauled and is 
now up to date. It is reported that 
control of the properties will shortly be 
surrendered by the government to pri- 
vate ownership, following which a still 
more efficient service may be looked for. 


Currency Is Stabilized 


The equipment of 


The currency of Mexico has been sta- 


bilized; the old paper money so freely 
issued by Pancho Villa and others of 
his ilk a few years ago having been 


retired, and gold and silver coin issued 
in substitution. The exchange now 
favors Mexico, so well has the financial 
question been dealt with. The breaking 
of the vast landed estates into compara- 
tively small farms has been a boon to 
the peons and has resulted in materially 
broadening the buying power of the 
common people. 


Profit in Mining 


Mining operations continue to yield a 
good profit, and the same applies to the 
oil industry. In the textile district in 
and about Vera Cruz there is consider- 
able unemployment, the industry still 
feeling the depression experienced as 
well as by the big mill operators of 
New England, and of Manchester, Eng- 
land. While general merchandising has 
shown a distinct improvement in Mexico 
during the past two years, the reverse 
applies to the fire insurance business. 
Losses continue severe and competition 
for the better class of risks is keen. 
While a number of American companies 
are represented, and are likely to con- 
tinue present connections in the hope 
that eventually the business will yield 
a fair profit, there is nothing in the situ- 
ation as it now exists or is likely to in 


additional offices. 
Risks Controlled in U. 8. 


Although several have studied the 
field in recent months, there is no like- 
lihood of their making permanent con- 
nections. Many big mining and oil risks 
are controlled by American capital, and 
such properties in the main are insured 
through New York and Chicago brokers. 

What is true of Mexico in so far as 
heavy fire losses applies in even greater 
degree to the Central American repub- 
lics, where the movement of the compa- 
nies is toward the curtailment rather 
than the extension of their present con- 


| nections. 


Receiver for Northern of Moscow 


NEW YORK, April 15.—Upon appli- 
cation of Albert E. Hostin, a creditor 
for $5,500, E. B. Wilson and W. P. 


| Barker were appointed receivers for the 


Northern of Moscow. The company 
transacted a reinsurance business here 
and has $200,000 on deposit with the 


| New York department and $100,000 with 


| total 


the Ohio insurance department. Its 
assets in the United States are 
placed at $600,000. The Northern is one 


of the Russian companies the assets of 
which the insurance department refused 
under court direction. 


to surrender save 
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SOUTH IS PUT ON A 
FLAT 20 PERCENT BASE 


Number of Outsiders Have Joined 
the Southeastern Underwriters 
Association 


MUCH CREDIT DUE LONG 


Epochal Meeting Was Held at Wash- 
ington, D. C., When New Program 
Was Then Adopted 





NEW YORK, April 15.—High satis- 
faction is expressed in underwriting cir- 
cles here over the outcome of the spe- 
cial meeting of the South Eastern Un- 
derwriters Association at Washington, 
D. C. At the gathering, which was the 
most largely attended in the history of 
the organization—133 companies and as- 
sociations being represented out of a 
total membership of 146—it was decided 
to abolish the graded scale of commis- 
sions which has been used in the six 
states—Georgia, Virginia, North Carolina, 
South Carolina, Florida and Alabama— 
for a number of years past, substituting 
a flat 20 percent, applicable to all classes 
of risks, the change becoming effective 
June 1. Under the new plan the com- 
pensation to agents is strictly limited to 
20 percent, no extras of any kind being 
allowed, and the signatory office at- 
tempting to make “side deals” will be 
severely handled if evidence sufficient to 
sustain charges be forthcoming. Spe- 
cial agents will be permitted to rent desk 
room from a local agent, but a limit of 
$15 is fixed for such accommodation; 
and but one office can be maintained 
regardless of the size of the territory 
covered by the field man. 


Comprises Bulk of Business 


The new arrangement was signed by 
companies writing 95 percent of the 
premiums reported from the territory 
in 1923. Predicated on the premiums 
of last year it is figured the assenting 
percentage will run close to 97 percent 
of the premiums. 

As a result of the negotiations that 
have been under way for the past 18 
months, 29 companies that had pre- 
viously held aloof from the South East- 
ern Underwriters Association, have 
enrolled under its banners. It is confi- 
dently anticipated that still others will 
come in within the near future. The 
companies that have newly joined are: 
American Eagle, Baltimore American, 
Ben Franklin Underwriters, British 
America, Continental, Empire State Un- 
derwriters of the Agricultural, Federal 
Union, Fireman’s Fund Underwriters, 
Fidelity-Phenix, Girard Underwriters, 
Globe & Rutgers, Interstate Fire, State 
of Pennsylvania, Keystone Underwrit- 
ers, Mechanics Underwriters, Michigan 
Fire & Marine, Minneapolis Fire & Ma- 
rine, Minnesota Underwriters of the St. 
Paul Fire & Marine, National Liberty, 
New York Fire Office of the Norwich 
Union; National-Ben Franklin, North 
River, Richmond, Retailers of Okla- 
homa, Sentinel Fire, South Carolina 
Fire, United States Fire, United States 
Merchants & Shippers, Western of To- 
ronto and Georgia Home. 


Some Others Still Out 


While the Pieper group of Providence 
and the McAllister combination of 
Greensboro have not yet pledged sup- 
port to the new arrangement, it is 
anticipated they will do so ere long. Mr. 

leper was in full sympathy with the 
general movement, but declared at a re- 
cent conference in this city that he was 
unwilling to join unless a membership 
controlling 95 percent of the premiums 
of the territory could be had, instead of 
the 90 percent then talked of. The Mc- 





GAP IS NOW BRIDGED 


ACTION BY WESTERN UNION 





Tornado Policy Will Pay Loss by Fire 
if Building Burns After Being 
Blown Down 





At the meeting of the Western Union 
in Washington, D. C., last week, it 


| adopted a plan for bridging the gap be- 


tween fire and tornado coverage to pro- 
tect an assured where a building is 
blown down by a tornado or so dam- 
aged that the fire policy is rendered 
void. Under the provision adopted for 
the tornado policy it becomes liable for 
the fire loss that ensues immediately 
after the tornado. In the past where 
such a loss occurred the tornado policy 
only paid the damage actually caused 
by the windstorm and left it to the as- 
sured to fight out with the company his 
fire loss. 
Fire Loss Is Frequent 


Fire losses following a tornado are 
rather frequent because of stoves or 
other heating apparatus being blown 
down, electric wiring becoming short 
circuited, etc. There was considerable 
objection to saddling the extra liability 
on the tornado policy as the tornado 
rate is low. It was agreed, however, 
that in most states there is a standard 
fire policy fixed by statute and can be 
changed only by endorsement. The pro- 
vision adopted by the Union, which will 
be placed in tornado policies, is as fol- 
lows: 


This company shall not be liable for 
any loss or damage caused by snow 
storm, blizzard, frost or cold weather, 
nor for loss or damage occasioned di- 
rectly or indirectly by or through ex- 
plosion, tidal wave, lightning, high water, 
overflow, cloudburst, theft, nor for 
neglect by the assured to use all reason- 
able means to save and preserve the 
property during and after a windstorm, 
cyclone or tornado, nor for any loss or 
damage by fire, except that in case the 
building or any material part thereof 
fall as the result of windstorm, cyclone 
or tornado, and is immediately followed 
by fire as a direct result, then this in- 
surance is extended to cover such result- 
ant fire loss, provided, however, if there 
shall be other windstorm, cyclone or 
tornado insurance on_ said property, 
this company shall be liable only for 
such proportion of such resultant fire 
loss as this insurance bears to the total 
windstorm, cyclone or tornado insur- 
ance on such property, whether covering 
resultant fire loss or not. 


It was also agreed that a contribution 
clause will be used so that all other tor- 
nado insurance contributes in the same 
way, whether it has the new provision 
or not. 

The annual meeting of the Union will 
be held at the Mt. Royal hotel in Mon- 
treal. 








Allister office was firm in the stand that 
it would only join if a contingent ar- 
rangement in addition to a flat figure 
were allowed agents. As the McAllis- 
ter companies have reinsurance treaties 
with a number of strong organization 
offices, an arrangement that cannot be 
continued under existing rules, the pre- 
diction is made that they too will even- 
tually fall into line. There will remain 
outside then only the National Union, 
the Meserole group of New York City, 
the Milwaukee companies, and a few 
scattered small institutions of the south. 


Separation Undoubtedly Will Follow 


Once the new plan be put into opera- 
tion it is taken for granted that sepa- 
ration ‘will be enforced, the non-affiliat- 
ing companies being compelled to flock 
by themselves. Separation was deter- 
mined upon at a meeting of the South 
Eastern Underwriters Association over 
a year ago, but with such strong ag- 
gregations as the America Fore, Na- 
tional Liberty, Crum & Forster, and 
Globe & Rutgers as outsiders, the futil- 
ity of such a move was recognized by 
the leaders. Instead of attempting it, 





ASK FULL COOPERATION 





CONFERENCE WILL BE HELD 





Western Organizations Will Take Up 
Important Subjects With the Auto- 


mobile Conference People 





At the meeting of the Western Union 
last week, a motion prevailed to have 
the governing committee confer with 
the executive committee of the Western 
Automobile Underwriters Conference 
and endeavor to work out some plan 
whereby there may be greater coop- 
eration between the Automobile Con- 
ference and the Union. The Western 
Union adopted the Western Automobile 
Conference rules some time ago, at a 
time when the Automobile Conference 
seemed unable to mete out proper pun- 
ishment for violations. The Western 
Insurance Bureau had also adopted the 
Automobile Conference rules, the same 
as the Western Union. 


Bureau Revoked Resolution 


When the separation fight came, the 
Western Insurance Bureau revoked the 
resolution it had passed and left its 
members free to act as they chose re- 
garding automobile business. The 
Western Union found itself in an em- 
barrassing predicament, as a number of 
Western Insurance Bureau companies 
resigned from the Western Automobile 
Conference. 

Ralph Rawlings of 
Hewett, western managers of the Old 
Colony and Boston, is president of the 
Western Automobile Conference, al- 
though a majority of Western Insurance 
Bureau companies are outside. The 
American, United States Fire, Agricul- 
tural and a few other members of the 
Western Insurance Bureau are identified 
with the Western Automobile Under- 
writers Conference. Although the 
United States Fire is a member the 
other companies in the Crum & Forster 
group are outside. 


Wants Complete Cooperation 


It is now the hope of the executive 
committee of the Western Automobile 
Underwriters Conference to bring about 


stronger cooperation from the company | 


organizations. At the present time a 
company that belongs to any sectional 
conference, must belong to all confer- 
ences. Therefore, if a member is 
dropped from the western conference, 
the company is automatically dropped 
from all other conferences. The Auto- 


mobile Conference therefore has more’ 


power than it formerly did. The Pacific 
conference for instance, is very inti- 
mately linked with the Pacific Board. 
The Western Conference hopes to have 
meetings with the governing committee 
of the Western Union and the executive 
committee of the Western Insurance 
3ureau with the result of getting the 
backing of both these organizations so 
far as their members are concerned. The 
Western Conference is doing most excel- 
lent work. 





every effort was put forth to bring the 
non-affiliated institutions into the fold. 
The task was not an easy one, and that 
it has become accomplished in a far 
greater degree than was anticipated even 
by the most sanguine is due to the pa- 
tient and persistent efforts of the spe- 
cial committee charged with the nego- 
tiations, and above all to the diplomacy 
shown by George C. Long, Jr., vice- 
president of the Phoenix of Hartford, 
and chairman of the committee. 


Will Be Given Representation 


The new company entrants into the 
South Eastern Underwriters Association 
will have continuous representation upon 
the executive and the sprinklered risk 
committees, its leading committees, and 
will also be represented upon the various 
state committees. Moreover, they will 


(CONTINUED ON PAGE 36) 


Rawlings & 





ANALYSIS IS MADE OF 
4THE DWELLING CLASS 


Many Companies Find Business Is 
Unprofitable Outside the 
Large Cities 


IS NO LONGER PREFERRED 


Higher Ratio Is Found in the States 
When the Construction Is Not so 
Substantial 


Companies have been analyzing their 
experience on dwellings for the last few 
years. There have been some interest- 
ing deductions drawn from a survey of 
the figures. The dwelling class some 
years ago was looked upon as profitable 
and one of the most desirable on the 
list. Dwellings were always referred 
to as preferred business. The commis- 
sions on dwellings are the highest paid. 
Companies that were well seasoned and 


‘could put up the reserve made a sharp 


bid for the business. An agent with 
a high percentage of the dwelling class 
on his books was in great demand. 


Not Now Preferred 


At the present commission rate, dwell- 
ings cannot be said to be in the pre- 
ferred class. In fact, they have brought 
a loss outside of the large cities within 
the last two or three years. In the 
large cities dwellings are still profitable. 
This is very likely due to the better fire 
protection. The main losses are com- 
ing under $5,000. The dwelling class 
written on the annual premium plan 
averages a loss ratio of about 75 or 80 
percent. This shows that there is a 
very pronounced moral hazard on the 
annual payment business. Most of the 
“white elephants” so-called are written 
for a year. 

Higher in Southern States 


One of the interesting features of the 
dwelling losses is the low ratio in the 
Dakotas. This is attributed to the fact 
that in the northern states where the 
winters are rigorous, dwellings are more 
securely and carefully built. As one 
travels southward, he notices greater 
laxity in dwelling construction until he 
reaches the southern states where flimsy 
construction is apparent in all direc- 
tions and the loss ratio is consequently 
high. 

Small Insurance to Value 


The main factor that keeps up the 
high dwelling ratio undoubtedly is due 
to the fact that not sufficient insurance 
to value is carried. Take an average 
and it would probably be conservative to 
say that dwelling owners do not carry 
50 percent of replacement value. Com- 
panies find therefore a number of total 
losses on their dwelling policies, where 
the building is by no means destroyed. 
A bad roof fire may exhaust the policy. 


The claims that 10 years ago were set- 


tled for from $100 to $200 now run 
up to $500 and $600. 


Costs Have Increased 


Companies in going over their losses, 
for instance last year, find a large num- 
ber running from $500 to $1,000 that 
merely represent repairs where there 
has been a partial loss. It is the higher 
cost of building material and the higher 
cost of labor that is playing havoc to- 
day in the dwelling business, with the 
further knowledge that not sufficient in- 
surance is carried in order to give a 
great volume of premiums. If the co- 
insurance clause could be used on dwell- 
ings there would be a different story 
told. 
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U. & O. CASE DECIDED 


CONSTRUCTION OF A POLICY 





Court Holds That the Assured Was 
Entitled to Recover the Entire 
Amount Insured 





The United States Circuit Court of 
Appeals in the fifth circuit has decided 
a use and occupancy case in which the 
construction of the policy covering a 
manufacturing plant came up. The case 
was the Hartford Fire vs. Wilson & 
Toomer Fertilizer Company. 

The defendant issued a policy insur- 
ing the use and occupancy of plaintiff’s 
fertilizer factory. It insured against loss 
of net profits on business which was 
prevented by fire and for such fixed 
charges and expenses as must neces- 
sarily be continued during the period of 
the suspension of business, not to ex- 
ceed the time required to rebuild, repair 
or replace the damaged or destroyed 
building in which the business was being 
conducted. In case of a total suspension, | 
the daily liability was 1/300 of the face 
of the policy. In case of a partial sus- 
pension, it was provided that the daily 
liability should not exceed that propor- 
tion of the daily liability provided for a 
total suspension which the decrease in 
business bore to the full normal daily 
business at the time of the fire. 

Provisions of the Policy 

Plaintiff was required by a clause of 





FIRE LOSSES FOR THREE MONTHS 
HAVE RUN UP TO $107,028,900 








continues at an excessive rate, $33,- 
346,500 worth of property being 
destroyed by fire during March. These 
figures are compiled from the daily rec- 
ord of the “Journal of Commerce” and 
include losses in both the United States 
and Canada. The March record is a dis- 
appointment to those who look for an 
immediate reduction in the fire waste 
with the restoration of more confident 
business conditions. It is nearly $5,000,- 
000 in excess of what was charged 
against the same month a year ago and 
brings the total fire losses for the first 
quarter of the year up to $107,028,900 
as compared with $101,097,650 for the 
same period of 1924. 
The following table of the fire losses 
by months affords a comparison, which 


T cca burning ratio in this country 


is interesting in that it shows the steady 
maintenance of the excessive burning 
ratio: 


1923 1924 1925 
$36,614,850 $41,243,600 $41,210,406 





Jan. 

Feb. 42,774,800 31,447,900 32,472,000 
March 41,159,650 28,406,150 33,346,500 
Total $120,549,300 $101,007,650 $107,028,900 


The “Journal of Commerce” says: 


“The situation from the fire insurance 
point of view as revealed in the above 
record is far from encouraging. Manag- 
ing underwriters who were able to carry 
through their 1924 records with a favor- 
able total balance on account of the in- 
vestment profits more than offsetting the 
underwriting losses fear that if the fire 
loss pace is maintained for the rest of 
the year they will have to draw on the 
investment profits of 1924 to a consider- 
able extent to meet another underwriting 
loss on their operations.” 








COMMISSIONERS WILL MEET 





Executive and Fire Insurance Commit- 
tees Will Hold Important Con- 
ference in Chicago June 1 





Secretary Joseph Button of the Na- 
tional Convention of Insurance Com- 
missioners announces that the executive 
committee and the committee on fire 
insurance will meet at the Edgewater 





the policy to use other property if by do- 
ing so it could diminish the loss payable | 
under the terms of the policy. The same | 
clause also provided that in the event | 
the plaintiff should continue business at | 
some other location or by using other | 
property during the period of replace- 
ment, the net profit so earned should be 
applied to the reduction of the loss and 
adjustment should be made as provided 
for partial losses. The plaintiff's plant 
consisted of a number of buildings. In 
the largest one, all of the principal in- 
gredients used in commercial fertilizers 
were manufactured, cured, mixed and 
put into sacks and made ready for ship- 
ment. Sulphuric acid was manufactured 
in a separate building and acid cham- 
bers were contained in another building. 
There were a number of other buildings 
used for storage and other purposes, 
which included a power house, machine 
shop and laboratory but in none of them | 
was any manufacturing process carried | 
on. Plaintiffs largest building was com- | 
pletely destroyed by fire. 
Temporary Building Constructed 

After the fire, in an effort to diminish 
its loss, the plaintiff constructed a tem- 
porary building in which it continued to 
mix fertilizers. However, it did not 
manufacture any of the ingredients but 
purchased them in the open market. 
Adjusters appointed pursuant to an arbi- 
tration clause in the insurance policy, 
found that it would require 315 days to 
replace the building destroyed by fire, 
that during that period plaintiff would 
normally have received a gross income 
of about $532,000; that its fixed charges 
and expenses would have been about 
$314,000, leaving a net profit of about 
$218,000, that during the period of sus- 
pension the plaintiffs gross income from 
production in the temporary building 
would be about $213,000, which was less 
by over $100,000, than its fixed charges 
and expenses; and that plaintiff’s loss 
from the fire was the difference between 
what its gross income would have been 
in case of normal production and what 
its gross income would be from produc- 
tion in the temporary building, or about 
$319,000. 

Held: Plaintiff was entitled to re- 





Beach hotel in Chicago, June 1, at 10 
a. m., and continue through Tuesday 
and possibly Wednesday. The former 
committee is to act on the report of the 
committee on blanks and to arrange the 
program for the annual convention at 
San Antonio. The fire insurance com- 
mittee has important matters before it. 


Ohio and Michigan Meeting 


The Ohio and Michigan Western In- 
surance Bureau field clubs will hold a 
joint summer meeting at the Gratiot 
Inn, Port Huron, July 1-2. There will 
be individual meetings the first morning 
and a joint meeting the second morning. 
A committee from the two organiza- 
tions met at Toledo last week and for- 
mulated plans for the meeting. A 
number of company executives are to 
be present. Many members will be ac- 
companied by their wives. 


New Blue Goose Officers 


At the annual meeting of the West 
Virginia Blue Goose held at Huntington, 
W. Va., the following officers were 
elected: Most loyal gander, A. L. Stuart, 
Norwich Union; supervisor, F. A. Hoel- 
scher, Atlas; custodian, W. B. Rags- 
dale, Great American; guardian, L. C. 
Owley, General Adjustment; wielder, 
A. E. Legergren, stamping secretary, 
keeper, Charles T. Ray, West Virginia 
Inspection Bureau. 








in an effort to diminish its own as well 
as defendant’s loss. There was, there- 
fore, no ground for applying the pro- 
visions of the policy fixing daily liability 
in case of a partial suspension at the 
proportion of the daily liability provided 
for total suspension which the decrease 
in business bore to the full normal daily 
business at the time of the fire. The 
provisions requiring the plaintiff to use 
other property if by doing so it could 
diminish the loss was also inapplicable 
because there were no net profits from 
the use of such other property. That 
clause only required net profits to be 
applied in the diminution of the loss 
and did not require any adjustment 





cover the full face amount of the policy. 
There was a total suspension for a pe- 
riod of 315 days of plaintjff’s business of 
manufacturing fertilizer, as conducted 
by it before the fire. The plaintiff by 
purchasing instead of manufacturing the 


based upon the proportion that the fer- 
tilizer bought and mixed by the plaintiff 
during the period of suspension of busi- 
ness bore to the full normal production 
of fertilizer which would have been man- 
ufactured and mixed during such period 





ingredients of its fertilizer did not con- 
tinue in the same business in which it 
had been engaged before the fire but 
engaged in a different kind of business 


if it had not been for the fire-—Hart- 
| ford Fire vs. Wilson & Toomer Ferti- 
| lizer Company. U. S. Circuit Court of 
| Appeals, 5th Circuit. Decided March 21. 





SEE HOPE FOR BETTER DAYS 





Informal Conference on the Dallas Sit- 
uation May Lead to More Con- 
servative Methods There 





NEW YORK, April 15.—Deplorable 
as the fire insurance situation at Dallas 
continues to be, some company men here 
are firmly of the opinion that as a result 
of the informal exchange of views by 
underwriters reformative measures will 
be taken up in earnest in the near future. 
Those offices primarily responsible for 
bringing about existing conditions have 
been made to realize their gravity such 
as they never did before. It these com- 
panies will “clean house,” offices that 
have been forced in self-defense to fol- 
low suit by the payment of extravagant 
commissions, will be only too glad to 
get back to a reasonable basis again. 


Go Other Companies One Better 


Appreciating that they owe a duty to 
the representatives that have stood loy- 
ally by them and have seen their in- 
comes go to offices that were able to 
allow in brokerage full agency commis- 
sions, two very prominent companies of 
this city boldly announced a short time 
ago their determination to pay their 
Dallas agents a flat 30 percent com- 
mission instead of the graded scale of 


| 15, 20 and 25 percent, thus forcing home 





to their competitors the knowledge that 
if the latter were to retain business 
initially secured through side deals of 
various kinds, they would have to pay 
clearly for the privilege. 
Rate Plan Is Opposed 

The suggestion offered in certain 
quarters that the most effective means 
of dealing with the Dallas situation 
would be through the medium of a rate 
reduction, rather than the payment of 
larger commissions, does not meet with 
extended favor, it being pointed out that 
any move of this character would rap- 
idly be extended to other centers of the 
state, for property-owners of Houston, 
Galveston, Fort Worth and San An- 
tonio would be quick to contend that 
they too should be similarly favored. 

While the fear has been expressed 
that unless speedily checked the trouble 
at Dallas would spread, those best in- 
formed as to Texas conditions say there 
is little likelihood of such happening. 
The agents at the other centers have 
knowledge of the demoralization that 
has resulted at Dallas, when agency 
plants built up through years of patient 
and intelligent effort have been reduced 
to very modest proportions through the 
rapid spread of the brokerage element. 
They are determined to prevent if at all 
possible a like situation being created 
in their respective communities. If any- 
thing of the kind does come about, it 
will be as a result of company and 
agency action, and the responsibility 
must rest upon its originator. 





APPOINTS LOCAL AGENT 


NAME DUMONT IN NEBRASKA 
Prominent Omaha Man Selected by 
Governor to Head Insurance 
Bureau of State 





LINCOLN, NEB., April 15.—J. H. 
Dumont of Omaha has been named 
chief of the Nebraska bureau of insur- 
ance by Governor McMullen. Under 
the form of the state government this 
bureau is part of the department of 
trade and commerce, the head of which 
is Kirk Griggs, but in actual operation 
the chief of the insurance bureau is 
under the governor only. Mrs. Mary A. 
Fairchild, who has been in charge of the 
bureau for the past two and a quarter 
years, will remain with the department 
as assistant chief, a position she has oc- 
cupied for a number of years under dif- 
ferent administrations, having started in 
as a clerk. She is thoroughly familiar 
with insurance practices and laws and 
the operation of the bureau. 

Favored by Insurance Men 


Mr. Dumont was very strongly 
pushed for the position by the repre- 
sentative men in the various lines of 
insurance. He is head of a prosperous 
fire agency in Omaha, and allowed his 
name to be used as a candidate only be- 
cause he felt, with other insurance men, 
that vigorous and aggressive administra- 
tion of bureau affairs is necessary. His 
position as head of a stock fire agency 
drew some opposition from mutuals and 
fraternals, but this was not strongly 
pushed in the face of his availability. 
He is making a considerable financial 
sacrifice, his friends say, to accept the 
position, but the strong insurance inter- 
ests put it up to him as a duty to be 
discharged. The salary is to be restored 
to $3,000 a year, as before, Governor 
Bryan having cut it to $120 a month. 

_ Insurance men say that Mr. Dumont 
is just the type of man to handle the 
situation in this state. 


Mr. Dumont’s Career 


Mr. Dumont is 40 years old and a 
graduate of the University of Nebraska. 
Upon leaving the university in 1906 he 
entered the firm of his father, J. H. 
Dumont & Son, taking charge of the 
insurance department. In 1919, after 
the death of his father, he joined the 
general agency of Love Haskell Com- 
pany as vice-president and manager of 
the casualty department. In January, 
1924, he resigned that position to be- 
come associated with Walter A. Sin- 
clair in forming the Sinclair-Dumont 
Company, which agency is the successor 
of the B. L. Baldwin agency. He acted 
as secretary of the Omaha Fire Insur- 
ance Exchange from 1917 to 1923 and 
was president of the exchange in 1923. 
He has served several times on the ex- 
ecutive committee of the Nebraska As- 
sociation of Insurance Agents and has 
been a member of. the executive com- 
mittee of the insurance division of the 
Omaha Chamber of Commerce ever 
since it was formed in 1920. Mr. Du- 
mont was the prime mover in the organ- 
ization of the Omaha Casualty & 
Surety Underwriters Association and 
acted as president until January, 1924. 


Memphis Record Last Year 


MEMPHIS, TENN., Apr. 8—Property 
damage by fire in Memphis was reduced 
nearly one-third during 1924 as compared 
to 1923. The resultant insurance losses 
were cut down a good deal more than 
the one-third. Memphis is trying hard 
to get out of its classification in class 4 
and its reduction in fire losses will have 
a fine effect in reaching this end. The 
insurance loss in 1923 was $941,025 and 
the insurance loss of 1924 was $589,029, 
showing a reduction of $351,996. The 
1923 property loss was $1,117,894 as 
against $784,552 in 1924, showing a re- 
duction of $333,341. 
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Over A Century of Faithful Service 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


A Permanent and Progressive Company 


T. L. FARQUHAR Cc. E. TITSWORTH 
President Vice-Pres. and Treas. 


DEPARTMENT MANAGERS: 


For the East: The Home Office, Newark. 

For the South: Milton Dargan, ony er, Atlanta. 

For the West: E. W. Law, Mana hicago. 

For the — ~~ eae Rolla Watt, Manager, 
San Franci 

For New egeets Field & Cowles, Managers, Boston. 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 




















ATTENTION, EXECUTIVES! 


Opportunity for Business Expansion 


There is a wealth of possibilities in continental Europe for 
old established American Marine Insurance Companies of 
good record and proper rates. There is an outspoken demand 
for companies of undoubted stability and integrity. Europe 
looks to American Companies very favorably for this reason: 


One of the oldest brokerage concerns in Europe, well estab- 
lished and with strong financial backing i is ready to represent 
a number of American Marine insurance companies in this 
field. 


Communicate immediately with 


DAVIS & CO. 


76 West Monroe St. CHICAGO 

















CLEARY AnD WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 
29 South La Salle Street 

CHICAGO 











Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 














RECORD OF LAST YEAR 





ILLINOIS PREMIUMS SHOWN 





Total for All Companies Last Year Was 
$60,225,293 With Losses of 
$30,555,973 





Illinois premiums of Illinois stock 
companies last year were $1,671,299, 
with losses of $582,613. The stock com- 
panies of other states show premiums 
$43, 178 »oa2, losses $21, 347 ,949. The for- 
eign companies show premiums $11,440,- 
674, losses $7,193,800. The Illinois mu- 
tuals show premiums, $622,121, losses 
$226,456. The mutuals of other states 
show premiums $2,783,271, losses $829,- 
349. The Illinois reciprocals show pre- 
miums $106,213, losses $189,749. The 
reciprocals of other states show pre- 
miums $195,964, losses $100,682. Pre- 
miums of Lloyds outside of London 
Lloyds show $26,781, losses $25,945. 
London Lloyds show premiums $200,- 
636, losses $59,525. This gives a grand 
total of the Illinois premiums last year 
$60,225,293, with losses $50,555,973. 

State Leaders Are Given 


The premium leaders in the state, 
companies writing over $300,000 in pre- 
mums, are as follows: 











Prems. Losses 

BORE ciwtciseccddes $2,345,916 $1,338,788 
American Central... 210,246 190,290 
American Eagle. 341,927 169,040 
American ...... 1,746,224 860,774 
Automobile .... 1,685,756 630,301 
DOSCOR . ccccccccccess 446,758 165,535 
COMGETEIR. Sciccesece 413,694 118,783 
Connecticut ........ 497,060 312,701 
Continental ........ 1,705,581 895,352 
DUBDUGUG ccccscecece 394,936 120,452 
PISOMONT oc 0cccccces 356,435 245,139 
Fidelity-Phenix .... 1,358,864 784,392 
es re 329,737 295,266 
TORS PRIS csccccce 554,005 246,941 
Globe & Rutgers.... 921,116 912,750 
Great American..... 696,578 558,089 
BEOMVOE cicccccecce 552,86 260.039 
DEORGEORE nvcccssvcece 3,114,592 1,701,384 
DRG: Iie Bescceceosic 2,196,943 1,261,510 
North America...... 1,977,797 1,000,156 
Mercantile .ccecece 352,59 109,131 
Merchants, N. Y..... 419,932 186,002 
Milwaukee Mech. .. 505,757 240,032 
National, Conn. ..... 1,655,733 887,742 
National Liberty. son anes 238,422 
New Hampshire.... 303,886 145,040 
New Jersey ......... 474,659 51,073 
WIGGMPS 2.2000 ~ 550,144 293,452 
North River . 431,710 260,116 
Old Colony . 352,194 173,374 
NONE. acc kovee 51,4 119,058 
Pennsylvania . 350,837 162,361 
Phoenix, Conn....... 471,552 289,620 
Prov. Washington... 325,214 214,558 
0 eer 438,739 287,632 
TROGGIB oc cescccescce 445,351 352,436 
St. Paul F. & M..... 870,637 388,820 
Security, Conn.:.... 645,675 396,577 
Springfield - 1,068,197 599,942 
United States 50,644 487,164 
Westchester ........ 1,175,104 542,103 
Oey Union 782,007 530,815 
L. & L. e 643,030 408,851 
pane to rt Laneas... 391,642 177,397 
Dn’ <a daweass «> s 423,536 221,888 
North "B. > rere 303,550 180,603 
Northern, Eng....... 396,744 280,313 
pers pS PER nee 1,396,404 $66,631 
tide Oba DA EKO Owe 441,857 186,508 

on & Phenix.... 415,405 237,376 
Union, Canton....... 368,919 361,762 
Urbaine ceeeeenee ens 471,770 277,583 

Chicago F. & M, Leads 


The Presidential led the state com- 
panies in Illinois premiums last year, 
$344,466. This is probably misleading 
because at the close of the year the 
Presidential took over a general account 
before the business could be properly 
distributed by states. It was put in 
Illinois until this distribution could be 
made. The Chicago Fire & Marine 
really leads the Illinois companies with 
$259,757 premiums and $157,167 losses. 
The Marquette National is second with 
$235,040 premiums with $84,246 losses. 
The Mill Owners of Chicago leads the 
state mutuals with premiums $202,946, 
losses $53,905. The Millers National 
was second with $100,417 premiums, 
losses $60,722. 


Other State Mutuals 


Of the mutuals of other states, the 
Firemens Mutual of Providence leads 
with $195,100 premiums, $13,111 losses. 
Next is the Boston Manufacturers Mu- 
tual with $186,606 premiums, and $5,739 
losses. The third is the Arkwright Mu- 
tual of Boston with $122,386 premiums 
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BIG CROWD PREDICTED 





MAKE ENTERTAINMENT PLANS 





Kansas City Local Agents Expect 
Record Attendance at National 
Association Meeting 





KANSAS CITY, MO., April 14— 
The local board here is planning that 
this year’s convention of the National 
net os hel of Insurance Agents, Oct. 
6-9, will be made a record breaker. W. 
M. Symon of the Convention Bureau, 
Chamber of Commerce, is designing 
posters and circulars to apprise readers 
of the advisability of combining their 
vacations with a visit to the national 
convention at Kansas City, which will 
be posted in all hotels in cities where 
state meetings are being held prior to 
the national event. At least 2,500 are 
expected to attend the convention in 
Kansas City. Reservations are already 
beginning to arrive from the larger cit- 
ies and towns in the vicinity. 

Frank Furgason has been appointed 
chairman of the entertainment commit- 
tee. Mr. Furgason is a member of the 
oldest agency in Kansas City, it having 
been established here in 1869, and joined 
by his father in 1874, and is perhaps as 
well known and favorably regarded as 
any other agent in the city, where he 
has been actively engaged in the insur- 
ance business for 35 years. The opening 
feature, according to Mr. Furgason, will 
be the get-together dinner Tuesday 
evening, Oct. 6. As usual there will be 
few speeches and the evening will be 
taken up in renewing old acquaintance- 
ships. It is planned to provide golf, 
motor rides, etc., for the general pleas- 
ure of the guests. Thursday night the 
grand ball will be held in the main ball 
room of the Hotel Muehlebach. 


Recommendations for Tulsa 


TULSA, OKLA., April 14.— Recom- 
mendation for a second 30-inch main to 
carry water for fire protection to the 
business district, a decided increase in 
the number of hydrants, additional fire 
apparatus, a new building code and a 
bond issue of from $1,500,008 to $2,000,000 
for the extension of water mains were 
made to the city commissioners, mem- 
bers of the water board and insurance 
men by Clarence Goldsmith, chief engi- 
neer of the National Board, who came 
here from Chicago to present the find- 
ings of the engineers of the National 
Board who have been taking a survey 
of Tulsa. 

C. T. Ingalls, manager of the Oklahoma 
Inspection Bureau, asked Mayor New- 
block to have the city commission give 
the bureau a letter agreeing to keep the 
old pumping station fired up all the 
time, so that if anything should happen 
to the single main carrying water from 
the reservoir to the city, there would 
be another pump in operation to meet 
the emergency. This the city will do. 
Mr. Ingalls said that if the city builds 
the second 30-inch main recommended 
by Mr. Goldsmith, maintaining of the 
old station would not be necessary. 





Bureau to Use Posters 
At a meeting of the Iowa Fire Pre- 


| vention Association in Des Moines last 


week, posters made in the contest in 
the city schools of Centerville, Ia., were 


| turned over to the Iowa Fire Prevention 





Association, which in turn sent them to 
R. E. Vernor, manager of the fire pre- 
vention bureau of the Western Actuarial 
Bureau. Some of the posters have been 
reproduced in the “Fire Plug,” the maga- 
zine edited by the Actuarial Bureau. 





and $4,519 losses. Of the Illinois re- 
ciprocals, the Canners Exchange leads 
with $71,305 premiums and $135,228 
losses. Of the reciprocals of other 
states, the Reciprocal Exchange of Kan- 
sas City leads with $42,002 premiums 
and $4,653 losses. Of the London 
Lloyds writing in Illinois, the A. F. 
Shaw & Co. group leads with $89,318 
premiums and $1,916 losses. The Marsh 
& McLennan group showed premiums 
$38,659 and losses $22,873. 
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More than 10,000 persons stand- 
ing on the wharf at Pier 86, New 
York, on July 4, 1923, saw the 
giant liner Leviathan back into the 
stream and, assisted by tugs, make 
her way down the bay toward the 
ocean on her maiden trip under 


the American flag. 


Fully half that number were on 
board the vessel herself,embarking 
on avoyage across the ocean with 
engines totalling 100,000 H.P. to 
buck the waves and tide, as safe 
and comfortable as they would be 


in their own homes. 


SPRINGFIELD FIRE & 
ee SENTINEL FIRE 


HEAD OFFICES, 




















|b the days when the Yankee 
Clipper ship was ««Queen of the 
Seas’’ underwriting in general was 
fraught with grave danger. Many 
insurance enterprises wrought their 
own ruin by over ambitious expan- 
sion. 

The Springfield Fire (7 Marine 
Insurance Company, however, de- 
veloped slowly taking on new 
underwriting liabilities only as it 
was prepared to meet them. 
Today the company is doing busi- 
ness on an international scale us 
safely as it carried on the smaller 


business of earlier years. 











UNDERWOOD & UNDERWOOD-N-¥ 


Food for the passengers on that 
trip cost nearly $100,000. A crew 
of 1700 was on duty. An entire 
musical show, with full chorus and 
a brilliant array of talent, gave a 
performance in the ship’s magni- 
ficent theatre every night going 
and coming. 


In 1849, when the gallant Yankee 
clipper was the pride of the Mer- 
chant Marine,a trans-Atlantic trip 
was a more or less perilous un- 
dertaking. ‘Today it is a pleasure 


excursion. 


s2, MARINE [NSURANCE (0: 
INSURANCE Co. 


SPRINGFIELD, MASS. 
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INSURANCE SUPPLIES 





OFFICE SYSTEMS EVERYTHING -OR THE INSURANCE MAN 





CUSTOMER’S 
EXPIRATION 
BOOKS 


Every property owner with more than one or two poli- 
cies appreciates a convenient record for keeping track of 
his insurance, showing amount, premium, what the policy 
covers, expiration date, etc. 

CUSTOMER’S EXPIRATION BOOKS are carefully 
designed for this purpose. With agency card imprinted 
on the cover, they advertise the service of the agency 
whenever the property-owner refers to his insurance 
record, 


Carried in stock in several styles, and in a variety of 
bindings to suit any purse. 


Send 50c for a sample of Form No. 630, 
our most popular style. 
For Sale By 
The National Underwriter Co. 


1362 Insurance Exchange 
CHICAGO, ILL. 
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INSURANCE OFFICE SYSTEMS, SUPPLIES AND PUBLICATIONS 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Nerthwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 
Century Insurance Company, Lt’d, of Edinburgh, Scotland 
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GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins. Co. of Hartford 


Globe Indemnity Co. of New York 








“A Staunch and Reliable American “Company” 





45 Years of “Honorable Indemnity” 
Surplus to Policyholders $1,003,844.04 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 

















CHANGES IN THE RULES 


AMENDMENTS AT PITTSBURGH 





Offices Prohibited From Paying Full 
Commissions to Agents and Doing 
All Their Work 





At the meeting of the Allegheny 
County Board at Pittsburgh last Thurs- 
day, amendments were made to the by- 
laws which will tend to clear up the 
Situation in the city that had become 
objectionable to a number of companies. 
For many years, a rather large group of 
small agents or brokers had been grow- 
ing, company offices and general agents 
writing their policies for them and doing 
all their clerical work. The objection 
was that these people were really 
brokers, were not producing individually 
a large amount of business, but were 
receiving full agency compensation. 
They maintained no offices of their own. 
The point was made that they should 
not. receive more than the regular bro- 
kerage. All the local companies had 
sub-agents, so did the general agents 
and a number of field men were doing 
similar work, 


Many General Agencies Appointed 


It was claimed that the by-laws were 
not being violated, so it was deemed 
advisable to make the by-laws definite 
on the subject. There are some 17 gen- 
eral agencies in Allegheny county. It 
was declared that some of these were 
not legitimate general agents, but were 
appointed so that they could get 5 per- 
cent more commission. The vote was 
107 to 15 in favor of the new plan. The 
Pittsburgh local companies voted 
against the proposal more as a matter 
of protest because they declared they 
were not consulted as fully as they de- 
served before the amendments were pro- 
posed. 


Shall Deal With Solicitors 


The first proposal was that the gov- 
erning committee shall select a commit- 
tee of five to be known as the commit- 
tee on brokers, solicitors and nonpolicy 
writing agents, at least, one to be an 
official of a Pittsburgh company and 
three members to be officers of compa- 
nies. This committee shall hear all 
questions as to solicitors and non-policy 
writing agents in the granting of bro- 
kers’ certificates. The committee shall 
approve the issuance of a broker’s or 
solicitor’s certificate. Before doing so 
the applicant must sign an agreement 
to abide by the rules of the Board. 
Brokers and solicitors are limited to 
10 percent commissions on risks in the 
congested district, 15 percent commis- 
sion outside the congested district and 


| 20 percent on dwellings and their con- 


tents and on other preferred business. 
It is provided that members may ap- 
point agents, sub-agents and solicitors 
who shall not be required to write poli- 
cies, but they cannot be compensated in 
excess of the compensation provided 
for brokers. All appointments of this 
class shall be reported to the committee 
and it will pass on their eligibility to act. 


Committee on General Agents 


The governing committee also selects 


| a committee of five, not less than three 


being officers of companies and one 
must be an officer of a Pittsburgh com- 
pany, to be known as the committee on 
general agents. This committee shall 
hear all questions arising as to general 
agents. It is provided that a general 
agency must be one who shall have 
sole supervision of the entire business 
of the company in the field covered by 
the Allegheny Board. All agents in the 
jurisdiction must report to such general 
agents, including daily reports, monthly 
accounts, etc. It is provided that no 
general agency shall receive directly or 
indirectly more commission on the local 
business of the general agency than the 
appointing company is permitted to pay 
to a strictly local agent. Where a gen- 


eral agency conducts a local agency, 
separate accounts must be rendered, one 





LOSS WAS NOT HEAVY 


TORNADO INSURANCE IN CUBA 
Western Provinces Carry Indemnity of 
This Character on Sugar Warehouses 
and Mercantile Risks 





HAVANA, CUBA, April 11.—While 
the property loss resulting from the hur- 
ricane that hit the town of Antilla, in 
the northern section of the Province of 
Oriente, caused a property damage esti- 
mated at $300,000, it is not anticipated 
here that there will be any insurance 
loss, the town in question being outside 
the recognized windstorm belt. As a 
rule the severe windstorms of the West 
Indies pass over Porto Rico turning due 
west along the sea, and again veer 
sharply north over the western provinces 
of Cuba. In the entire eastern region 
it is doubtful if a million dollars in 
tornado insurance is carried. In the 
western provinces however, where wind- 
storms are frequent and damaging, the 
great majority of the sugar warehouses 
carry such indemnity, while some of the 
mercantile establishments are similarly 
protected. The business is written 
mainly in British companies, though 
some of the offices deem the hazard too 
severe and decline to assume it. In 
Porto Rico, windstorm insurance is a 
staple form of indemnity and a consider- 
able volume of the business is written 
there each year. 








for the general agency business and one 
for the local agency. 


Appointments Must Be Bona Fide 


The appointment and maintenance of 
general agencies for the purpose of in- 
fluencing the business of local agents by 
the payment of excess commissions 1s 
prohibited. The governing committee 
shall have authority to investigate, pass 
on and determine the propriety and true 
status of any general agency appoint- 
ment or the continuation of any estab- 
lished general agency as to whether or 
not the appointee or general agency is 
entitled to other than the rate of local 
commission applicable to the appointing 
company. General agencies are to. be 
appointed only upon final approval of 
the governing committee. Some of the 
general agencies at present do not cover 
the entire county, there being independ- 
ent local agents reporting to headquar- 
ters. This will be prohibited under the 
new rule. It is understood that a thor- 
ough investigation will be made as to 
the status of present general agencies 
to see whether they are all bona fide. 


Committee on Violations 


It is further provided that the govern- 
ing committee shall appoint a commit- 
tee of five to be known as the com- 
mittee on violations, three of the mem- 
bers being officers of companies and one 
at least to be an officer of a Pittsburgh 
company who shall hear questions aris- 
ing as to violations under such regula- 
tions as are prescribed by the governing 
committee. 

There was one proposal that was not 
passed, it being the following: “No in- 
dividual interested in a general agency 
shall have any additional interest in any 
other agency directly or indirectly, 
either through a clerk, relative, partner 
or otherwise.” It was thought that this 
might work an injustice on one or two 
established offices and hence was elimi- 
nated. . 

Fred W. Koeckert, assistant manager 
of the Commercial Union and chairman 
of the Pittsburgh committee of the 
Eastern Union, and a number of com- 
pany officers were present at Pittsburgh 
to attend the meeting. While the new 
rules will require considerable sacrifice 
here and there, all hands are willing to 
give them a fair trial. 





Hill & Kemp have been appointed 
Saskatoon representatives of the British 
Crown. 
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- DEPENDABILITY 


ttee Ocean Travel today is dependable. Even the rough- 
roe est weather means little difference in the running 
“4 time of our giant liners. Ports are reached on sched- 
4 ule, a feat rarely accomplished by the smaller ships 
cal of yesterday. 


And insurance, as written today by the strongest 
- companies, is dependable. Not even the sweeping 
nd- storms of conflagration or the adverse winds of bad 
the loss years can drive it off its course. The stately 
to ship is bound for port on an even keel. 


. me The Fidelity-Phenix is one of America’s greatest in- 
ORANSS surance companies. Its policies are contracts of 
sound indemnity. 


= awemaes FIDELITY- PHENIX 
oy FIRE INSURANCE COMPANY 

his Eighty Maiden Lane, New York, N. Y. 
CASH CAPITAL $5,000,000.00 





the ERNEST STURM PAUL L. HAID 
Chairman of the Board President 


NEW YORK CHICAGO MONTREAL SAN FRANCISCO 








XUM 











THE NATIONAL UNDERWRITER 


April 16, 1925 











VotumeE I No. 3 


LEROY, OHIO 








everywhere, the whole United States should 
‘soon be fully insured. 


Editorial 

Again comes the, wind on its unan- 
nounced visit of death and destruction! 
Southern Illinois and Indiana suffered| If the wise men of ancient times were 
most this time. Lorain learned the power|!iving today they would carry combined 
of wind last June. Your town may be| Policies on their homes. Help make wise 
next. Who knows? men out of your clients. 

We at the home office of the Ohio 
Farmers Insurance Company know it is| “Hell hath no fury like a woman scorn- 
useless to hope that there will be no more|ed.” The wise-cracker who pulled that 
destructive windstorms. Our best endeav-| one had never seen a tornado. 
ors are turned toward extending the 
benefits of insurance to all who own}! Special agents Webb and Jones, who 
property. were at Princeton, Indiana, the morning 

Not the least of the advantages of Ohio} following the tornado, sent us photographs 
Farmers tornado insurance is the Com-| Which show the terrible destruction at 
pany’s eagerness to pay policies promptly|that town. The pictures are in a new 
to those who have escaped with their lives| advertising folder which is being supplied 
and little else. to Ohio Farmers agents. 











More Insurance Automobile insurance is not complete 


“It is an ill wind that blows no good.”| unless it includes windstorm protection. 
The tornado of March 18 is no exception. | It costs little but it’s mighty important. 
Already thousands of people have bought 
sound protection against destruction of} Ohio agents of the Ohio Farmers held 
their property as a result of that storm.) four district meetings during March. The 
\ahas the encouragement of good agents; meetings were well attended. 

















A DEPENDABLE 
COMPANY 


of Watertown NY. 

















Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


PARLEY SHELDON PF. L. MINER 
Howevary Vice-President * President 
C .M. SPENCER, Vice-Pvesident and Secretary 


PRANK P. PLYNM 
Treasurer 


CS VANCE, Vice-President and Under writing Mg 











PROTEST NOW SOUNDED 


—_—_—_—- 


FRASER MUCH DISAPPOINTED 
National Retail Dry Goods Association 
Wants the Coinsurance Use and 
Occupancy Form 





PITTSBURG, PA., April 15.—A. N. 
Fraser of Boggs & Buhl of this city, 
the large department store, who is chair- 
man of the insurance committee of the 
National Retail Dry Goods Association 
has wired the presidents or managers of 
companies that voted against the optional 
use and occupancy coinsurance form at 
the Western Union meeting last week 
protesting at their action. Mr. Fraser 
said that he wired some of the largest 
stores in seven of the largest cities in 
northeastern United States, asking them 
to get in touch with the local agents of 
the companies leading the opposition in 
the effort to point the bad feeling which 
this action he declares was bound to 
bring about and urging them to wire 
their home office to withdraw their op- 
Position. Mr. Fraser said today that 
the Boston department stores have 
offered to send a delegation to head 
offices of companies opposing the co- 
insurance form, but are holding in 
abeyance until the Eastern Union meet- 
ing tomorrow. 


Wanted an Optional Form 


Mr. Fraser states that the National 
Retail Dry Goods Association had been 
working for a year and a half to get an 
optional form of this kind indorsed by 
the organized companies. The associa- 
tion did not ask for a mandatory but an 
optional form. He said that one re- 
ciprocal office alone has written $35,- 
000,000 of use and occupancy insurance 
on the new form in the last four months. 
A very considerable part of this he said 
naturally would have gone to the stock 
companies, if it had ben possible. Mr. 
Fraser said that owing to the publicity 
that has been given to this coinsurance 
form among members of the association, 
many have been waiting until the or- 
ganized companies could officially act. 
Many stores, he said, now carry no use 
and occupancy at all, but would be 
willing to have it written on the form 
proposed. 


Going to Outside Companies 


Mr. Fraser said that 100 large use and 
occupancy contracts have been written 
under the new form during the past 
year, either in reciprocals or non-board 
companies. He declared that the as- 
sociation was anxious to take this sub- 
ject out of controversy and have the 
form made available through the regular 
channels. Mr. Fraser resented the im- 
putation that he and his associates are 
reciprocal men. The insurance com- 
mittee of his organization, he contends 
has gone the limit in seeking to have 
this form approved by the stock com- 
pany organizations. 


Says Rules Are Inflexible 


Mr. Fraser declares that the difficulty 
seems to be the inflexibility of the rules 
under which organized insurance is 
operated. Sometimes he said the diffi- 
culty is due to the extreme conservatism 
of the minds of those operating the 
rules. The reciprocal concerns, he said, 
adapted their policies to meet the needs 
of a great business without having to go 
through a lot of red tape. The request 
of the National Retail Dry Goods As- 
sociation he stated appealed as reason- 
able to the reciprocals. 


Employ Insurance Secretary 


Mr. Fraser announces that the direc- 
tors of the Dry Goods Association, on 
recommendation of the insurance com- 
mittee, have chosen Warren F. Kimball 
as insurance secretary. The movement, 
he said, to create this position has been 
the unanimous result of the growing in- 
terest in insurance affairs by members 


due to the result of the work of the 
insurance committee. Mr. Kimball takes 
charge June 1. For over five years he 
has been identified in an executive 
capacity with one of the largest re- 
ciprocal insurance offices. Mr. Fraser 
said that this does not mean that Mr. 
Kimball’s efforts are to be spent in 
furthering the cause of reciprocal insur- 
ance among the members. 

He will take advantage of the present 
reciprocal organiaztion, but he said that 
at the present time there is no inclina- 
tion or thought toward forming addi- 
tional organiaztions of this type. There 
is however, said Mr. Fraser a strong 
inclination on the part of the insurance 
committee and Mr. Kimball to further in 
every way possible the cordial relations 
between the stock companies and the 
dry goods interests, provided the stock 
companies will be elastic enough to 
shape their indemnity to fit the needs of 
modern business. The coinsurance use 
and occupancy form is almost solely the 
work of Mr. Kimball. 


INTEREST IN MUNICH CASE 


Much interest has been manifested 
among company men generally in the re- 
cent ruling of the United States circuit 
court of appeals in favor of the First 
Reinsurance of Hartford in the suit 
brought against it by the Munich Rein- 
surance. The decision is particularly 
interesting in that similar cases against 
other American companies brought by 
German interests are still pending. The 
case involved approximately $54,000 
which was paid over to the First Rein- 
surance by order of the alien property 
custodian during the war, representing 
losses incurred on premiums which had 
already been turned over to the Munich 
before the war. The losses were cov- 
ered through the disposition of German 
interests in this company when Ameri- 
can concerns were no longer permitted 
to transact business with German com- 
panies. The case was dismissed in ac- 
cordance with the contention of the 
First Reinsurance that the Munich had 
no right of action against it on the ques- 
tion of any action performed by the 
alien property custodian under the trad- 
ing with the enemy act. Control of the 
First Reinsurance was recently secured 
by the Rossia, but the fight which re- 
sulted in this decision was carried on by 
the present management of the com- 
pany, which regards it as a decided vic- 
tory. 


OPENS FOREIGN LINE OFFICE 


For the convenience of American 
brokers handling foreign accounts the 
Phoenix of London has established a 
special department at its chief office 
here for binding such business. C. S. 
Barrett, who has charge of the new di- 
vision, has had extended underwriting 
experience both here and abroad and is 
admirably equipped to counsel brokers 
regarding their foreign lines. 





Blue Goose Meeting 


The Monday luncheon of the Blue 
| Goose at Kansas City, April 13, was pre- 
sided over by W, H. Young of the 
Phenix. John Keller, manager of the 
Western Adjustment Co. at Kansas City, 
was appointed chairman for the next 
meeting. Remarks were made on the 
death of Wm. Gasaway, widely known 
field man, who died recently after a long 
illness. On motion, a committee was 
designated to prepare suitable resolu- 
tions, to be sent to his company and the 
family. Firman D. White, most loyal 
gander, was made chairman of the com- 
mitee to act with W. F. Sweazea and W. 
B. Henry. 


National Union’s Figures 


In publishing the fire insurance figures 
of the National Union in the tabulation 
of all stock companies in the United 
States last week, a typographical error 
was made, showing the company with 
$771,247 of fire insurance premiums and 
losses of over $2,600,000. The National 
Union wrote $4,771,247 in premiums, the 
“4” being dropped in error. 
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Phillips Plan is Inspiration 
As Well as Expiration Insurance 


Our advertisements in THE NATIONAL UNDERWRITER are bringing us letters from repre- 
sentative local agents in nearly every state of the Union. They indicate to us, most emphatically, that 
the intensive campaign of mutuals and reciprocals we have so confidently predicted is now in full force. 
Peculiarly enough, however, some agents write us that the protective features to their business of auto- 
matic sprinklers do not interest them so much as the fact that advocating sprinkler protection on the 
Phillips deferred payment plan—practically out of premium savings—GETS THEM NEW LINES. 
Well, The Phillips Service, therefore, is not only Expiration Insurance but Inspiration Insurance. Some 


of the cases cited below will certainly interest you. Read THEM—and write US about YOUR problems. 


1. MISSOURI—“I am going to begin a campaign today to get some pros- 
pects for automatic sprinklers on the Phillips deferred payment plan out of 





premiums savings and will thank you to give me all the information possible 





WARRANTY 


HE PHILLIPS COMPANY of Chi- 

cago has been financing the mstallation 
of automatic sprinkler systems since 1903. 
The Phillips Company is not an insurance 
broker and has no connection or affiliation 
with any insurance office. Local agents can 
therefore consult with us freely as our 
policy protects their insurance relations 
with their customers. 


The Phillips Company can give references 
from your company or companies and from 
THE NATIONAL UNDERWRITER, 
H which would not accept our advertising un- 
til convinced that our plan of operations 
did not in any way conflict with the prin- 
ciples of agency practice now universally 
recognized. 


The Phillips Company, upon the high prin- 
ciples here set forth, will install automatic 
sprinklers in the plants of your customers 
upon a liberal plan of deferred payments 
out of the savings in premiums for the 
superior protection thus afforded. 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’y-Treas. , 








to help me in the matter. Your proposal interests me particularly as a business 
getter as well as a business holder. I will appreciate your advices.” 

Of course we have long realized that local agents very properly 
and very easily could advocate automatic sprinkler protection as 
a business getting proposition. Many have seen its possibilities 
and have built up a large business thereby. The Phillips deferred 
payment plan under which we finance the installation by paying 
cash for the equipment when stalled by a reputable sprinkler 
house and spreading payment by the assured over a period of 
years practically out of premium savings, offers an inspiration to 
the progressive agent to secure new lines. Our plan, therefore, is 
INSPIRATION as well as EXPIRATION insurance. 

2. TEXAS—“We have several customers who are interested in automatic 
sprinkler equipments and would like very much to have a copy of ‘The Agent’s 
Problem’ and all details you can give us relative to your service.” 

Our little pamphlet “The Agent’s Problem” is having a wide 
vogue. It succinctly presents the competition that local agents are 
facing from non-agency stock companics, mutuals and reciprocals, 
outlines the rapid growth of automatic sprinkler protection and 
the enormous values in buildings and contents that are now under 
this form of protection. When local agents are not prepared to 
meet this competition they are under a very large handicap. Phil- 
lips service is a valuable auxiliary to every office. 

3. OHIO—“Two of our assureds have large properties at present un- 
equipped. We believe they could be interested in automatic sprinklers, and 
noting how you work with and not against local agents, we wish you would 
give us full details regarding your plan.” 

It is a fact, as this agent states, that we work with and not 
against local agents. When local agents suggest automatic sprin- 
kler protection to their customers and find them interested, we 
actually become the EXPERT for that agent. If the customer 
does not wish to withdraw the cost of the sprinkler equipment 
from his current operating funds we will, as previously stated, 
prepare plans, secure the lowest bid price for the equipment from 
reputable automatic sprinkler manufacturers, supervise the instal- 
lation, pay cash for the work, help to secure the proper rate from 
the inspection bureau and then spread the entire cost over five 
equal payments. Where the sured has a valuable stock and car- 
ries use and occupancy as well as fire insurance, the savings in 
premiums during this period will about pay for the entire cost, 
including our fees and expenses, during the five year period. 

4. SOUTH DAKOTA—“We have noticed your advertisements and wish 
to advise you that one of our customers may be interested in protecting his 
property with automatic sprinklers. There are no equipped risks in this city. 
Full details accompany this inquiry.” 

This inquirer has given us all the information necessary ade- 
quately to estimate the cost of automatic sprinklers for his cus- 
tomer and the probable savings to be made in premiums, He gives 
the location of the property, the description, the values, its prox- 
imity to water supply, the standing and financial rating of the 
owner, and in addition has located the risk on the fire map so 
that construction details are available to us. All of these items 














are, of course, important in making the necessary estimate. 





Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 
Leng Distance Franklin 4572 
Franklin 4186 


108 South La Salle Street CHICAGO, ILL. 
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RECOGNIZED AUTMORSTIES OW PHYSICAL VALVES 


4411 Ravenswood Ave., Chicago 120 Broadway, New York 
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ROYAL EXCHANGE ASSURANCE 


1720—1925 


United States Head Office, 83 Maiden Lane, New York 





C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 
A. R. Perter, State Agent, Gas & Electric Bldg., Denver, Colo. 
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May 1. This company has 
seven-story building with mansard roof 
of English gothic construction. 
McGee & Co. marine office 
for years been one of the 


| prominent in the marine business in this 


| CONSIDERABLE 


country as well abroad. The firm 
commenced business in 1883 as a part- 
nership and continued as such until two 
years ago when it became a corporation. 
For eight years the firm has 
located at 15 William street. 

*x* * * 
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VACANT PROPERTY 

Special agents traveling the 
York City suburban territory are getting 
a bit anxious over the building situa- 
tion, saying that in certain centers of 
Long Island and along the Hudson the 
number of residences erected during the 
past few years is considerably in excess 


| of the demand with the result that many 


| of 


| is 


| well 


| net result of this condition, 
| of the field men, 


while 
The 
in the minds 
is to increase the moral 
added fire record is 


the properties are vacant 
rentals are steadily being reduced. 


hazard, and 

anticipated. 
While there are a number of bona fide 

agents in the suburban territory the vast 


an 
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apes "i | VIEWED FROM NEW YORK 

By G. A. WATSON | 
Cc. A. CRAFT SUCCEEDS MAILLOT in 1920 was called back to New York 

‘ United States Manager Beresford of | i" charge of underwriting there. 
~ ' the Phoenix Assurance announces the The new office will bind business lo- 
ou we 18 ‘ appointment of Charles A. Craft of San | cated throughout the United States for 
N Francisco, as general agent of the west- | New York brokers and automobile busi- 
' ern department of the Phoenix, Imperial | "ess as well. The country-wide broker- 
* ‘ of New York, Columbia of New Jersey | a2g¢ department in charge of Arthur C. 
to our Ime Di] | and United Firemen’s succeeding W. L. | Willis at the company’s home office will 
Ril | Maillot, who becomes vice-president of a represented in the branch office by 
Sil} the Fire Association. Mr. Craft has F. Allen. The automobile department 
DI] | been associated with the Pacific depart- wil be in charge of A. T. Carlson, who 
€ i} | ment of toe Phoenix fleet for some time. — alk the past four Poly assisted A. 
r Si ie A ed = Se RON oe s ee ii | kor the last three years he has held the 1elpley, secretary of the company in 
Your business is to sell insurance protection SII | position of joint assistant general agent | charge of that department at the home 

and service. You must make every effort count. Bi] | of that department. Mr. Craft is a man | office. ——s 
- 9] | who has had extended experience, is an 

Wii | able underwriter and is well equipped MEETING IS IMPORTANT 

‘ | ° . / 6 
Are you selling each and every client as much DT for his new post. Members of the Eastern Union an- 
" sh | ld have? He : el - ticipate that the meeting of the organiza- 
insurance protection as he should have: e ; WILL ADDRESS THE AGENTS tion to be held Thursday of this week 
can’t tell you how much he needs, and his esti- E. M. Allen of Helena, Ark., a former | Will prove one of the most interesting 
“ ‘ ~ . president of the National Association | ™ the history of the organization and 
mates are usually below his requirements. B|| | of Insurance Agents, will represent that | @T¢ seriously speculating as to what the 
‘a8 body at the annual convention of the | = > cag 0 = be. — any of 
. ‘ Dit} Louisiana Insurance Society at New | 3 ©2¢inge New ftiaven agency to go ona 
A Lloyd-Thomas *Appraisal will show beyond | Orleans, Thursday and Friday, speak- | oF evi age a ray = a 
a 2 Oi aa tang to its mentbers on “Assoctations— | V™ SO Oe Pee ee ee 
the question of a doubt just how much insur BI) | State and National.” When the North | speaking will oe are One 8 
2 ie : , ! ej ei} Carolina Association f Insurance | © SOfemost compasies . 
ance each client should carry. You owe it to We mete meets annual Ds re at a that has maintained its representation 
yourself to see that he gets all he should have. Di} | hurst, April 20-22 Walter H. Bennett, | for over 40 years is on record as declar- 
. Ril | secretary of the National association, | ig that it will not be abruptly thrown 
N is scheduled for an address on “Stand-| 0 the street, and is prepared to go to 
’ ing by a Principle.” | almost any length to safeguard its in- 
\ - * * | terests. Other offices in the agency feel 
' meGhs OFSICH MOVES | similarly. Altogether the situation is 
' eae; oe 5 savage tag 1 one requiring the most adroit handling 
\ _ William H. McGee & Co. will move | if a violent explosion is to be avoided. 

The lo d-lhomas Co Rij | into their new modern office building | x *k * 
y ° }at 11 South William street, New York, NAMES WERE TRANSPOSED 


Through a regrettable mix-up of the 


types THe NationaL UNDERWRITER of 
last week was made to say that the 
New York insurance department had 


| been sustained by the courts in its re- 


been | 


New | 


fusal to surrender certain securities held 
for the protection of policyholders of 
the Rossia Reinsurance. What was in- 
tended and written was the Russian Re- 
insurance, and not the Rossia. While 
the former is a Petrograd corporation 
the latter is an American institution, 
maintaining head offices in Hartford. It 
has been in business for a number of 
years; possesses strong financial backing 
and an experienced management, and 
has had no differences with the insur- 


ance department of New York or of 
any other state. 
* * 
WILL PROBABLY MEET DEFEAT 


In view of the rejection by the West- 


| ern Union at its semi-annual meeting in 


majority are primarily realtors, and 
merely write fire insurance as a side | 
line. As a consequence, the coverage 


frequently poorly drawn, making | 
added work for the adjusters in the 
event of loss. Again, the real estate 


men do not keep their accounts in ship- 
shape and the special agents are ofttimes 
called upon to straighten these out, as 
as to bring pressure to bear in 
making collections. 

a + 2 
IMPORTERS & EXPORTERS OFFICE 


John W. Begg will be in charge of 
the new metropolitan branch office of 
the Importers & Exporters in New York 
City, with the title of assistant secretary. 
The Importers & Exporters has with- 
drawn from its metropolitan agency of 
Newman & MacBain. The new branch 
office will be at 1 Liberty street, in the 
Great American building, in the space 
formerly occupied by the Fidelity & De- 
posit. Mr. Begg was formerly chief 
underwriter for William L. Perrin & 
Son, local agents. He was connected 
with that concern for 25 years. Mr. 
3egg was manager of the Brooklyn of- 
fice for Perrin & Son for 10 years and 





Washington of the suggested use of a 
use and occupancy form containing the 
coinsurance Clause, it is regarded in the 
east as highly unlikely that the proposi- 
tion will be favored by the Eastern 
Union at its monthly gathering Thurs- 
day of this week. The idea of coinsur- 
ance as applied to use and occupancy 
insurance was proposed by the National 
Retail Dry Goods Association about a 
year ago. While the suggestion was 
favored by some of the western under- 
writers it failed of general support, the 
majority of the company managers 
holding its use impracticable in such 
connection. Instead, the Western Union 
and the Eastern Union committees on 
use and occupancy insurance held a 
series of conferences, as a result of 
which a form of coverage was devised 
that permitted weekly values, instead of 
the perdiem plan previously in use and 
which was objected to by the dry goods 
people. The ‘form was approved by the 
two governing organizations and a rate 
figured by the actuarial bureaus last 
July. 

While admitting the merit of the new 
form the dry goods people yet contended 
that it was not wholly to their liking, 
particularly as a number of reciprocals 
and some nonassociation stock com- 
panies were willing to write the business 
with coinsurance. It is unquestionably 
true that some lines have been lost to 
Union companies because of their re- 
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:| IE DEFENDERS OF , 
AMERICAN LIBERTY 


Our Seven Generals jesses| | 


































































































“1 a3 1822-1885 


nal eos ) 
“Let us have peace” 


uch The rank of General has been conferred on but seven of our military 
on men in the history of the Country. 





and 
Reproduced by THE AMERICAN 


ods “With everything AMERICAN 
tomorrow is secure.” Insurance Co. of Newark, N. J. 
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jusal to concede the coinsurance prin- 
ciple, but the thought of those opposing 
the form is that the amount of business 
thus sacrificed is not serious. Managers 
of such companies assert that in the 
great majority of cases where their rep- 
resentatives have been able to compare 
the two forms of coverage with clients, 
present or prospective, they have been 
ble to sell the weekly cover. While 

he coinsurance clause is used in con- 
nection with use and occupancy insur- 
ance in Minnesota, as compelled by a 
ourt decision of a year ago, no loss has 
yet been reported under the _ form. 

ence underwriters have had no posi- 
tive knowledge as to what an adjust- 
ment would reveal. 

Those who oppose the coinsurance 
provision maintain that the practical 
working out of coinsurance would be to 
depress greatly the volume of insurance 
carried and to multiply the loss. While 
the dry goods people would be ready to 
pay an increase of 15 percent in rate for 
coinsurance it is contended that the ad- 








vance should be 100 percent; a figure 
that would be prohibitive. Again, it is 
asserted that the coinsurance form is 
only asked for by the thoroughly 
equipped dry goods concerns of the 
country, and that these constitute but 
a small part of the sprinklered business 
as a whole. 

Granting that the expenses of the dry 
goods houses run unevenly throughout 
the year, mounting during the Christmas 
season and rapidiy reducing thereafter, 
opposing underwriters fail to under- 
stand why the situation could not be met 
by the assureds taking out additional in- 
demmity during the peak period and pay- 
ing short rates, just as has been done 
ior years with respect to their fire busi- 
ness. The whole matter will be threshed 
out by the Eastern Union when it meets 
Thursday and the strong probabilities 
are that the proposition will be turned 
down, as it was at Washington last 
week. Some underwriters here hold that 
it would be most unwise to grant a 
form of coverage in one section of the 
country and deny it in another. 











| AS SEEN FROM CHICAGO | 








Figures by States 


REMIUMS and losses in 1924 

by states for individual com- 
panies, including the experience in 
Canada in 1924, will be found on 
pages 18, 19, 54, 55 and 56 of this 
issue. Other returns of a similar 
nature have been published in 
previous issues of The National 
Underwriter. 











GET THE POTOMAC FIRE 
The Meeker-Magner Company of 
Chicago, who are general agents of the 
General Accident, have been appointed 
Illinois general agents of the Potomac 
Fire of Washington, D. C., which is 


owned by the General Accident. The ; 


Meeker-Magner Company will apply 
for admission to membership in the Chi- 
cago Board and will develop the busi- 
ness in Chicago, Cook county and the 
state. The firm will appoint a fire man- 
ager to look after this end of its busi- 
ness. The capital and surplus of the 
Potomac was recently increased, it new 
having $500,000 capital and $1,00,000 
surplus. It was organized in 1831, its 
charter being signed by President 
Andrew Jackson. Thomas C. Moore is 
vice-president and manager of the com- 
pany being also assistant general man- 
ager of the General Accident. Mr. 
Moore was formerly located in Chicago, 
having been an examiner in the western 
department of the Royal and later sup- 
erintendent of agents in the western 
department of the Aachen & Munich. 

The Potomac is a member of the 
Western Insurance Bureau. 

* pd * 

CHICAGO BOARD MEETING 


recall that he and his long time intimate 
friend, J. W. Cochran, president of the 
three .corporations, are primarily re- 
sponsible for the formation of the Un- 
derwriters Grain Association; one of the 
most successful of the organized efforts 
in the history of fire insurance. In the 
early days of the world war when wheat 
was selling at the record-breaking price 
of $2.50 a bushel and the yield was enor- 
mous, Mr. Cochran recognized the need 
for granting adequate indemnity on the 
staple. He appreciated that this could 
only be done through the use of all 
available underwriting facilities and 
conceived the idea of forming a central 
bureau for that purpose. From this 
premise he rapidly outlined a general 
plan of organization, working out de- 
tails in conjunction with Mr. Maillot, 
then the assistant manager of the Phoe- 
nix of London, as Mr. Cochran was of 
the Fire Association. The scheme com- 
pleted, it was subitted to all reputable 
insurers of the country, both of the 
stock and mutual persuasion, and a com- 
bined writing capacity obtained that was 
able to afford coverage into the millions 
upon any elevator housing grain. 
xk *k * 
MUCH STORM INSURANCE WRITTEN 


All companies writing tornado insur- 
ance report a heavy influx of new busi- 
ness from the west following the disas- 
trous storm in the lower Ohio valley 
last month. The new offerings of one 
prominent office from Indiana alone 
more than offset its probable losses in 
that state. While companies were quick 
to take advantage of the advertising 
value of the big storm and agents ener- 
getically canvassed for tornado lines, no 
little part of the business came in volun- 


| tarily. Property owners appreciated as 
| they never did before the menace of 


At the quarterly meeting of the Chi- | 


cago Board, E. A. Henne, secretary 
America Fore companies, Frank S. Dan- 
forth, Millers National, and W. F. 
Prindle of Lyman Richie & Co. were 
elected members of the executive com- 
mittee. 


windstorms and the fact that no section 
of the middle west is immune from such 
happenings. Numerous’ small losses 
throughout the storm swept belt have 
been settled, though few of the larger 
claims have yet been disposed of. Early 
loss estimates for some of the compa- 


| nies have proved insufficient, later re- 


Memorials for James H. Moore of | 


Moore, Case, Lyman & Hubbard and 
James B. Tallman, general agent of the 
Royal Exchange, were read at the meet- 
ing. 

Charles R. McCabe, Sr., who has re- 
tired from the fire insurance patrol com- 
mittee of the Chicago Board after 12 
years service, several of which he was 
chairman, was presented with a traveling 
bag by the patrol committee, the presen- 
tation being made by J. J. Van Every, 
who succeeds Mr. McCabe as chairman. 

x * x 

TWO MEN WORKED OUT PLAN 

Now that W. L. Maillot has become 
vice-president of the Fire Association, 


turns indicating that final claims will 
aggregate substantial figures. 
. : = 
DIVIDING WESTERN STATES 


James P. Breeden, the newly ap- 
National Liberty, was in Chicago this 
National Libert-- was in Chicago this 
week conferring with Vice-President 
and Western Manager Herbert A. 
Clark. Until now the western depart- 
ment of the National Liberty has 
supervised the entire coast territory 
even including the Hawaiian Islands. 
Under the new plan, Mr. Breeden will 
have supervision of California, Oregon, 
Washington, Idaho, Montana, Nevada 
and Arizona. The western department 
will continue to handle Colorado, Wy- 


Victory and Reliance, it is interesting to | oming and New Mexico. Mr. Breeden 
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will return to the coast this week to take 
up his new work. 

* & * 

WILLIAMS TO VISIT CHICAGO 
R. H. Williams, vice-president of 

the Travelers Fire, will arrive in Chi- 
cago Sunday. He will be in Chicago 
for three or four days, arranging for a 
Cook county and Chicago branch office 
and also interviewing applicants for 
special agency work to travel in west- 
ern states. 

‘ 2 ss 
MeCABE WRITES SPECIAL POLICIES 


C. R. McCabe, Jr., of the Chicago 
local agency of McCabe & Hengle wrote 
a $25,000 rain policy for Loyola Uni- 
yersity protecting that institution against 
loss due to rain falling next Saturday 
when the athletic relays to be staged by 
Loyola are to be held. After getting 
the rain policy, Mr. McCabe sold Loyola 
a $5,000 Lloyds contract, loss to be pay- 
able in the event that Paavo Nurmi, the 
famous runner, failed to appear for any 
reason. The day after the contract was 
bound, Chicago newspapers carried the 
story of Nurmi’s suspension by the 
Western Association of the Amateur 
Athletic Union. Efforts are being made 
to have the suspension lifted but if he is 
unable to run in Chicago on Saturday 
the Lloyds policy written by Mr. Mc- 
Cabe will be paid in full. 

e ¢ * 
FINNEGAN ADDRESSES FIELD CLUB 

E. B. Finnegan of Slipner & Finne- 
gan, managers of the Metropolitan 
Casualty in Chicago, addressed the 
Cook County Field Club April 13 on 
plate glass insurance.. Two statements 
of Mr. Finnegan’s were of particular 
interest. He predicted a new system of 
rating plate glass insurance which would 
take into consideration the occupancy of 
a risk as well as its location. He said 
it is not fair to charge as much for a 
glass in a real estate office as in a pool- 
room. A jewelry store should pay more 
for glass protection than a furniture 
store. He also said the remedy for the 
confusion in the plate glass business in 
Cook county at present would be the 
re-establishment of a Cook county plate 
glass exchange which many years ago 
made its own rates. He said that if the 
business in Chicago was ever to be on 
a proper basis, there will have to be 
local ratings. He explained the excep- 
tions of the plate glass policy, stating 
that the policy says that the companies 
are not liable for glass broken on ac- 
count of earthquake, riot, civil commo- 
tion or property blown up by civil 
authority, also glass broken by work- 
men repairing or constructing a building. 
He said, however, that there are several 
occasions for denying liability by plate 
glass companies that it is safe for the 
special agent to tell the agents that 
plate glass policy covers all kinds of 
breakage except that caused by fire. 

_Mr. Finnegan said that the word re- 
ciprocal is defined in the dictionary as 
“Done or rendered by each to the 
other.” He said this was a very good 
definition with the emphasis on the first 
word. 

He said the fire insurance special 
can be of great help to agents if he 
has a knowledge of plate glass insur- 
ance, because his opinion is highly 
valued by them. 

+ 2 
STORM SCARE IN WEST 


There was a storm scare in the west 
this week. Springfield, Ill.. was struck 
by a violent hail and wind storm that 
blew down part of the scaffolding of 
the new Lincoln hotel, ripped the tops 
off several automobiles and did miscel- 
laneous damage. There is some dam- 
age at Pana. 

At Sullivan, Ind., there was consid- 
erably more damage as several roofs 
Were injured. A number of houses at 

okomo were damaged. There is 
slight loss in Ft. Wayne and Plymouth. 

* * * 


TO DISCUSS CHICAGO LOSSES 


, It seems likely that the Western 
nsurance Bureau will again take up the 
Matter of devising some more svste- 


adjustment of losses in Chicago and 
Cook county. Many companies feel that 
a large amount of money is unduly spent 
by using loss adjustments for business 
getting purposes in the city. It is re- 
alized that if a movement of this kind 
succeeds, it must be backed by a big 
majority of the companies. A resolu- 
tion was passed at the recent meeting of | 
the Western Union authorizing its 
special committee to meet with a simi- 
lar committee of the Western Insurance 
Bureau and discuss the subject. It is 
understood that the local agents will be 
given a hearing. 

i 


B. L. Heath & Co., well known agents in 
Chicago, have been admitted to Class 1 
membership in the Chicago Board. The 
agency now represents the Girard F. & M., 
Union of Canton, Manhattan Underwriters, 
Interstate, Tokio Marine & Fire, Georgia 
Casualty and Employers Liability. 


a 
K. E. Twiss, who is connected with 
the accounting department of the Na- 
tional Liberty in its western office, will 


soon join the Great American’s account- 
ancy staff in the west. Mr. Twiss, until 
the National Liberty announced its inten- 
tion of taking its western department to 
New York, was secretary of the Chicago 
Insurance Baseball League and manager 
of the National Liberty’s team. 


* * * 


The Rollins, Burdick, Hunter Company 
of Chicago has opened a life department 
and has been appointed general agent for 
the Aetna Life. Roger W. Somers, who 
has been connected with the Aetna for a 
number of years in Chicago, has been 
appointed manager of the life department 
of this agency. The life business in the 
agency had gone to such an extent that 
it was felt necessary to open a definite de- 
partment to handle it, 

* * * 

Roy A. Lunde Company, Chicago, an- 
nounce the removal of its offices from 
the Insurance Exchange building to 166 
West Jackson boulevard, where it has 
taken more commodious offices on the 
13th floor of the Old Colony building. 
The change makes it possible to accom- 
modate a larger force to take care of 
their rapidly increasing business. 











| CHANGES IN THE FIELD 








GOES TO AMERICAN CENeRAS | 


Harold W. Smith Becomes Ohio State 
Agent Resigning from the Phoenix | 


of England 





The American Central announces the 
appointment of Harold W. Smith as 
state agent in Ohio with headquarters 
at Citizens Bank Building, Columbus, 
effective May 1, succeeding E. |] 
Meagher, who is arranging to enter the 
real estate business at Toledo. Mr. 
Smith has been in home office and field 
work for the past twelve years, having 
started with the National Liberty in the 
home office and later traveled in New 
England, New York and New Jersey 
for the Phoenix of London group. In 
1922 he was transferred by the Phoenix 
organization to Ohio and has done ex- 
ceptionally fine field work in that state. 
He travels in the southern part of the 
state for the Phoenix. 

Mr. Meagher will go with the insur- 
ance and real estate agency of Smith- 
Allemeier-Gulick Company at Toledo. 
He is president of the Ohio Fire Pre- 
vention Association. The executive com- 
mittee will meet April 20 for the purpose 
of selecting his successor. The secre- 
tary of the association, Warren B. 
Johnston, also resigned a week or ten 
days ago, having been transferred to 
Wisconsin. 


E. W. Power 


United States Manager P. Beresford 
of the Phoenix of London announces the 
appointment of E. W. Power as special 
agent for the company in southern Ohio 
succeeding Harold W. Smith, resigned 
as of May 1 to become Ohio state agent 
for the American Central. Mr. Power 
is a Dean analytical schedule expert 
who has been with the Phoenix for the 
past two years as engineer. He will 
make his headquarters at Columbus. 


A. B. Becker 


Albert B. Becker, formerly a map 
clerk and assistant examiner in the 
underwriting department of the Auto- 
mobile, has been appointed to the posi- 
tion of inspector and has been trans- 
ferred from the home office to Buffalo, 
N. Y., where he will work under the 
direct supervision of the Hartford office. 
Mr. Becker is a graduate of Syracuse 
University. 





F. S. Snyder 
F. S. Snyder, for 20 years special 
agent and adjuster for the companies in 
Iowa, who has recently been special 
agent for northwestern Iowa for the 
Central National department of the Con- 
necticut, has decided to devote all of his 





matic and satisfactory plan in handling 


time to adjustment work and will open 


an office as an independent adjuster at 
Cedar Rapids, Ia., May 1. 


G. W. Harbison 


George W. Harbison, special agent 
for the Continental in Kentucky under 
State Agent C. P. Thurman, has been 
relieved of duty as a special agent and 
becomes engineer for the America Fore 
group in Kentucky. The Continental, 

| Fidelity-Phenix, and American Eagle 
are operating in Kentucky, and Mr. 
Harbison will look after inspection and 
engineering work for the three, also fill- 
ing in in event of emergency on field 
work. Mr. Harbison had several years’ 
| engineering experience, having formerly 
| been with the Kentucky Actuarial Bu- 
reau. 





Frank D. Moses 


Frank D. Moses, who has been spe- 
cial agent of the Netherlands and Great 
Lakes in southern Illinois, has resigned 
to go into the typewriter business. Mr. 
Moses has made headquarters at Indian- 
apolis. 


Drew W. Whitehurst 


Drew W. Whitehurst of Oklahoma 
| City, state agent of the Great Amer- 
|ican fleet in Oklahoma, has resigned. 
It is understood that Mr. Whitehurst 
has made a connection with another 
company and will have an announce- 
ment in a few days. 





Frederick F. Gould 


The Palatine, Union Assurance and 
California have appointed Frederick F. 
| Gould special agent for central and 
eastern New York state. Mr. Gould’s 
| headquarters will be at Utica. 


E. F. Warren 


Ernest F. Warren, for 14 years in the 
employ of the Springfield Fire & Marine, 
several vears of which were spent in 
western Pennsylvania, has now removed 
to northern New Jersey, where he will 
supervise the company’s work in four 
counties. with headauarters at 81 John 
street, New York City. 


D. B. Sherwood 


D. B. Sherwood has been appointed 
special agent of the Commercial Union 
and affiliated companies for New Hamp- 
shire with headquarters at Manchester. 


J. W. Crumley 


J. William Crumley has resigned as 
special agent in Virginia for the Alliance 
of Philadelphia. Before connecting with 
this company several months ago, Mr. 
Crumley traveled Virginia, Maryland 
and the District of Columbia for the 


Miscellaneous Notes 


L. D. Terrell of Vernon, Tex., stopped 
in Dallas last week enroute from 
Arkansas to Vernon. 

Vice-President J. C. Barden of the Au- 
tomobile of Hartford is on a trip through 
the south and southeast. 

Fred Maccabe, assistant secretary of 
the Automobile of Hartford, in charge of 
the foreign marine department, will sail 
April 29 on the Aquitania for a visit to 
London and other European cities on be- 
half of the marine department. 


Ready Reckoner for Coinsurance 
Credits. Shows net rate after applica- 
tion of credit, any rate from 2 cents to 
$4. Price $1. Order from The National 


Underwriter. 








| “OPPORTUNITIES” | 


In this column appear Insurance 
ants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 
The National Underwriter 
Chicago, Illinois 














WANTED 
Salvaged CHEMICALS, Drugs, Oils, Glues, 
Waxes, ood and any item of a y 


ical nature. 
Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 
303 Pearl Street, New York 











SPECIAL AGENT WANTED 
To travel in Indiana for first class 
Bureau Fire Insurance Company. 
State experience. 
Address N-66, 
Care The National Underwriter. 








STATE AGENCY WANTED 

Established agency in Minneap- 
olis and State of Minnesota wishes 
state agency or general agency for 
good fire company. Address N-75, 


Care The National Underwriter. 








ENGINEER 


Wanted by large Chicago office. 
State experience and reference. 


Address N-74, 
Care The National Underwriter. 








HALL ON FIRE INSURANCE 


Only 60 copies left, no more will be 
printed. Price reduced to $5.00, including 
topical index. Those who have the 
may have the topical index for 10 cents. 
Thrasher Hall, 166 W. Jackson Bivd., Chi- 
cago. 








WANTED—TRAVELING 
REPRESENTATIVE 
Man for field work, rating and 
inspection service, Ohio and Mich- 
igan. Address N-77, 
Care The National Underwriter. 











Automobile Field Men 
Wanted—By large American company two 
automobile special agents, who are experi- 
enced in the work to travel in Western 
Conference territory. Only high grade men 
need apply. 
Address N-78, 
Care The National Underwriter. 








FIRE MANAGER WANTED 

Wanted for Fire Insurance General 

Agency in Chicago—experienced man to as- 

sume charge of business development. 

State age, former connections, volume con- 
trolled and salary expected. 

Address N-79, ’ 
Care The National Underwriter.. 





‘Scottish Union & National. 
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FIRE RETURNS BY STATES 








Figures on Premiums and Losses for Last Year in the 
Various Commonwealths 
























































1 | Prems. Losses 
| Preferred Risk... fire 1,869 1,716 
WEST VIRGINIA Total 1,852 1,716 
Providence Wash. fire 77,405 51,977 
— Emm” Total 80,956 54,261 
cede Losses | Prudential ...... fire 20,370 20,823 
New India....... fire 15,178 21,313 | Total 20,883 20,856 
Total 15,535 21,313 | Prudentia Re & Co. 
ee fire 81,401 47,671 | fire 87,238 75,236 
Total 81,538 47,687 | Total 87,765 75,265 
eo cnce beans fire 66 ee Oe errr er fire 100,936 83,678 
Total 298 5,896 Total 120,877 89,132 
Nordisk Reinga... .fire 3,609 1,056 | Reins, Salaman.. .fire 71,456 57,90: 
otal 4,002 1,115 Total 73,662 58,099 
North British... .fire 36,204 19,687 | Reliance, Pa..... fire 16,671 19,120 
Total 42,388 20,377 Total 16,729 19,120 
N. Caro. Home... fire 344 35 | Reliable, O....... fire 9,100 5,845 
Northern, Rus....fire ...... 260 Total 9,127 5,849 
Northern, Eng...fire 41,663 28,751 | Ret. Hdw. Mut...fire 13,178 , 8,749 
Total 49,657 31,895 | Rhode Island ....fire 32,993 24,835 
North River..... fire 56,956 54,489 Total 33,190 24,835 | 
Total 70,715 hk Ge” | errr fire 85,422 85,572 
Northwest’n Mat.fire 10,628 4,0 Total 86,675 85,592 
Northwest’n Nat. fire 7,777 1,877 | Royal ........... fire 102,286 53,327 
Norwich Un...... fire 55,411 32,187 | Total 112,784 63,844 
Total 55,536 31.763 | Royal Exchange.fire 5,090 9'126 
Ohio Hdw. Mat. .fire 9,650 2,2 2 | Total 5,561 9,740 
Ohio Und. Mut... fire 2,873 374 | St. Paul F. & M..fire 141,056 87,300 | 
Old Colony ...... fire 45,610 34,131 | Total 198,456 125,126 
Total 56,954 41,677 | Savannah ....... fire 1,535 990 
rer pee fire 11,635 7,865 | Total 1,559 990 
otal 11,655 7,865 | Seot. Un. & Nat. .fire 34,537 17,637 
Osaka M. & F re 12,577 17,135 | Total 44,179 25,494 
Total 12,868 17,135 | Second Russian. . fire 7,144 4,505 
EE aa fire 19,980 27,035 | Total 7,344 4,514 
Total 27,744 28,715 | Security, Conn... fire 35,409 37,018 
Palatine ........ fire 24,956 16,098 otal 36,680 37,785 
Total 25,039 16,150 | Skandia ......... fire 14,319 7,889 
Patrietie ........ fire 19,332 10,471 | Total 14,401 7,889 | 
Total 25,094 11,983 | Skandinavia ..... fire 33,857 25,430 
Pennsylvania ....fire 33,333 24,642 | Total 34,955 25,437 | 
Total 39,909 31,200 | South Carolina... fire 1,025 669 
Penn, Lumb. Mut. fire 8,456 6,020 | otal 1,042 669 
Penn, Mill. Mut.. fire 9,400 6,331 | Southern Home. . fire 5,041 3,652 
Phila. F. & M....fire 15,981 12,466 | Total 5,090 3,655 
Total 16,989 12,798 | Springfield ...... fire 218,401 169,848 
Phoenix, Conn... fire 68,308 32,405 | Total 233,503 183,138 
Total 78,281 35,381 | Standard Amer.. .fire 232 67 
Phoenix, Eng... .fire 55,419 30,666 | Standard, Conn. . fire 10,390 4,945 } 
Total 59,985 33,307 | Total 10,448 4,945 
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State, Eng....... fire 
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EH fire 
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errr Te fire 
Total 

Agricultural ..... fire 
Total 

Amer, Equitable . oe 
ta 

Amer. Alliance... fire 
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Alpha General... fire 
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Amer. Union..... fire 
| Total 
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Coml, Un., Eng. .fire 


Total 

Coml, Un., N. Y..fire 
Total 

Concordia ....... fire 
Total 

Connecticut ..... fire 
Total 

Consolidated ....fire 
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Continental ..... fire 
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Detroit Natl..... fire 
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Detroit F. & M.. .fire 
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Eagle, N. ¥...... fire 
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Eagle, N.J....... fire 
Total 

Eagle S. & B. D. .fire 
Total 

East & West..... fire 
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Employers ...... fire 
Total 

Equitable, S. C...fire 
‘Total 

Equit. F. & M...fire 
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Total 
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Fire Assn........ fire 
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Fireman’s Fund. . fire 
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Federal Union fire 
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Granite State... .fire 
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eee fire 
Total 

Home F,. & M....fire 
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Hdw. Deal. Mut. .fire 
‘otal 

Hanover ........ fire 
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Ins, Co. N. Amer. fire 
Total 


Indem. Mut. Mar. 
Ocean mi rine 
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Inter State ...... fire 
Total 

Importers & Ex. .fire 
Total 

Imperial ........ fire 
Total 

London & Scot...fire 
Total 

London & Lance. .fire 
Total 

London Assur... .fire 
Total 

Lincoln, N. Y....fire 
Total 

Law, Un. & Hock. fire 
Total 

Lumb, Mut.. Mass. fire 
ey fy Ff Pee fire 
Total 

Minn, Imp. Mut. . fire 
Total 

Milwaukee Mech. fire 
Total 

Merchants, KR. I.. fire 
Total 

Merchants, Colo. . fire 
Total 

Merchants, N. Y..fire 
Total 


Md, Motor Car. .auto 
Marine...inland mar. 
Millers Natl., Ill. . fire 


Total 
Millers Mut., Tex. fire 
Total 
Millers Mut., Hil. .fire 
Total 
Mich. F. & M....fire 
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Total 
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32,234 (CONT’D FROM PRECEDING PAGE) Prems. Losses | Prems. Losses | items that might be applicable to his 
37104 een. eomene Bias Total 63,600 39,850 | Fidelity-Phenix fire 378,402 SPELTGS | Societe, geal dun Gin peaent Sina taney 
5,008 Reliance, Pa..... fire 12,661 9,274 | Christiana Gen. ..fire 80,562 15,222 | Totals 466,326 Se ee ee re pe 
5°352 Total 16,915 10,303 Total 83,810 75,284 | widelity Union...fire 213,204 gs,622 | by estimate. 
50,215 Rein. Salamandra | fire 54,609 30,965 | Citizens Mo...... fire 69,933 27,568 | Total 343,213 104,753 . 
55°96 Total 60,126 35,448 Total 98,257 42,661 | pire A fire 432,060 318,87 Ne Definite List Heretofore 
5,967 Rocky Mt........ fire 21,232 4393 | cit . ¥ - so meh Ss omg ~ re 
16,342 Total 22/090 4°919 PGE. Be Bom ge ore 106 oe | Total 006,se8 picgiporke “Insurance companies were gettin 
46,359 Richmond ....... fire  20°488 24'226 Total 146,552 71,609 | Fireman’s Fund..fire 424,345 286,990 | ae CO ee 8 
7,887 Total 22'178 24'397 Seer of Wh... cs eas fire 10,720 5,794 | Total 595,403 348,374 | out pamphlets and articles telling about 
7/887 Reliable, O....... fire 1,602 "389 | Total 10,966 5,820 | Fire Reassur..... fire 85,649 79,302 | the coverage, but none of them have as 
superior “~<a Yh pease cll ~——s ee yee Total 89,781 80,559 | yet come down to definite list of items 
eee see ree Total Heat 705 ; — ee 13,025 | First Reims...... fire 8,919 5,802 | that can be covered, depending upon 
ta 5,720 725 | Columbian Nat...fire 8.970 9,409 Total 9,316 5,938 | 
TE andivasnceas fire 32,712 20,034 Total 9,593 9,489 | sitchburg Mut...fire 15.189 13931 | Uc requirements of the specific risk in 
ota 41,073 22,087 lo . . “pi ome an POP hs . e 5,185 »231 | > 
Sterling ......... fire 14272 08; | Com’ Un. Eng. fire 379,995 282,625 | Total 15,765 13'231 | View. It was therefore, our idea to 
Tote age oe Total 633,859 334,927 can | Place the selling of U. & QO. contracts 
otal 16,052 8,316 | Com’l Un., N. ¥ fire 68 203 57 235 Geo, Washington. fire 5,694 990 ghar at eae hs ‘ 
Springfield ......fire 214,630 89.127 m4 “Total 103°027 39206 Total 6.036 999 | On a concrete basis, and the booklet de- 
i. Coming Fetal 270,451 111,003 | Com) Stand....Auto 46.936 2'53¢ | Gimners Mut. Und.fire 41,126 36,154 | scribed in this article is the result. 
ay *“Wotal 387 | Concordia ...... fire 94,111 99,960 | Girard F, & M...fire 128,600 74,668 | “l.—For prospects, it has a tangible 
é 3 | "ae P ‘ “4°79 2 ‘ 
oot, Caam.. .Ere 50,768 | Connecticut he 144,228 tt ase By. Totals 134,621 74,714 | list of items to be eX and a basis 
otal 71,297 "otal 171°945 3+,259 | Glens Falls...... 132,342 | for estimating the U. & ©. value. An 
OG sixes ocean mar l11e ota 71,945 130,7 155,289 
Total Consol. Assur....fire 36,224 31,355 | o 7 assured can give this to his accountant 
tz 96 Total 37483 21°355 Granite State. 1,830 | “ he gg ho on f 
RSE Se ae fire - ee ere Conti tal Oro 73'029 e147 say | Great American. 317,883 | and he can readily reconcile a value for 
SEES: fire 205 9,784 scaraetes coe Hire 473,028 247,78: 340,084 | insurance ses. If the assured is 
tn Cth »,78 Total 582'929 276555 | a t insurance purposes. { the assured 15S 
Standard Amer... fire 293 —— County, Pa..... lire 21,829 16,296 Cee ....,. ; er ry reticent as to how the value is made up, 
ea’ 301 36 Ate otal 22,529 16, Hampton Roads.. 12.331 | he can keep that information to himself, 
St. Paul F, & Mi. -fire 187,867 136,239 | Deleware ..... _ ete 12,386 | merely giving his agent or broker the 
Otal 285,585 172,321 » e+ | Hartford ........ fire 1, 662, 380 1,186,700 a aan . ij > . ce 
fate Clty ....., fire | 34,712 a ea Total 2,168,398 1:404/671 | total necessary. When you have this 
Total 45,833 19,767 Detroit Nat fie, o 6° | Home, N. ¥...... fire 1,116, 543 837,119 | You are in a position to get down to 
Tri-State Gr. DI. fire 26,349 4,079 — hath Ett " 3 1,130,804 | brass tacks as to forms and costs. 
Total 26,775 4,113 | pixte fire 116571 | Home, F, & M... 3,575 
Urbaime ......... fire 43,147 16,528 ore RESP ee ey Total 151.172 ‘ 44,267 Majority Are Under-Insured 
Total 44,748 17.808 leet ws. ¥ — ~aees | Hudson ......... re 53,003 38,995 
U. S. Mer, & Sh.. fire 7,427 tS aa llellaaliladlad rhe eo 4 i 39,529 | H&K ; already . | 
Total 15°400 9144 Total 9,092 | Geaiectes 7 . 20'674 | 2,—Assume you already have U. & 
United Amer..... fire "928 aa a0 9g HEH 4 35,3 ‘ | O. insurance written for your assureds, 
Total Of CS AF . - ryt Indem. Mut. Mar. isn’t it a fact that the majority are - 
Utah Home...... fire 2015 905 | Bale Star & B. Defire 126,862 Ocean Mar. 18,383 Mand dB sre pee Beis ig, hes yo 
Total 2149 932 Total 212,167 Total 40079 der-insured, not because of desire on 
United Firemens. fire 3,969 1,168 East & West.. ‘ioe Here 32 | Ins. Co. N. Amer.fire 611,709 their part, but more on account of ig- 
; Total 5,030 1,208 | pamaploy “are 17°719 Total 965,710 norance as to the items that can be 
Union Reserve...fire 11,665 See “ee 2 e102 | Ins. Co., State Pa.fire 127.8 overed, Therefore. if y lients. whc 
Total 13663 11937 Total 19,102 Totals 136511 covered. lerefore, if your ¢ 1lents, who 
j vee “ol | Bquitable, 8S, C...fire 23,867 - 749 lreadv have thi ance se the 
Un. Mar. .ocean mar. 157 17 . Total 23/915 | Inter Ocean Reins. fire 71,792 already have this imsurance, use t 4d 
otal 263 28 | es . * 29’ or > Total 75,906 booklet, you will be somewhat surprised 
Uni i oon. | Equitable F. & M. fire do,ioe 2 : ’ ' “Oe _ wi 4, i S' 
po eo oa tes ga Total 40,405 j Inter State eae see to find that it invariably calls for an in- 
« ov, 36,69 x 7 . 706 2 . . 
Union Hispano... fire 92 133 | “wreka See.. ae s00'kee Iroquois ........ fire 1.641 133 | Crease in the amount carried. ' 
eee fire 9,278 | a t Osean Mar, 146.448 > | Total 1,667 133 | “3.—We believe that any progressive 
Total ; 3666.0 lO es | ae ee 25 | Jupiter Gen...... fire 23,413 9,907 ~ ee ¢ ‘ : is cli 
World F. & M.. - fire + Total 169,793 2 Total 34.751 9'948 local agent recommends to his clients 
Total 5.782 "** 49; | Farmers. Wis = « gee ot Law Un. & Rock.fire 52.604 41,206 | that he have an appraisal made of his 
Westchester ..... fire 65,084 56,147 | wederal, N. J fire 100217 Total 55,372 41,567 | physical property in order to determine 
y Total 73,317 59.238 cles Nes Soled : o'4 Lincoln, N. Y..... fire 53.416 48,023 | ste vaine Therefore is 3 1 
World Auxili ir ; ; Total 182,438 gt - the value. 1erefore is it not gooc 
J ary. fire 6,608 3,383 | prea 1 Unt fire 2016 Totals 56,520 48,511], —-. 
; Total 7442 :"s edera wien... es eth (CONTINUED ON PAGE 54) logic to ask the assured to set up an 
Wheeling ....... fire 1,774 _ sessiits 2 ‘ inventory on his U. & O. values so 
Total 1,857 = —. >] | that when he has a loss, he can be in a 
position to submit to the adjuster his 
INVENTORY FOR USE AND OCCUPANCY | values. Any concern that has a fire or 
TEXAS W other catastrophe usually is pretty well 
Ki IS PREPARED BY MIL AUKEE AGENCY disorganized, during and after the fire, 
eae . | oand if their books are in any way dam- 
eae fire 724.172 26,740 ; " ens ! aged, it may take some time before the 
2 72 426.74 , a uf . . “( tract xt and 1 Ty © a 
a Total 97 6 518: copyrighted statement or inven- — - - rac 's er rg ant a U. & O. adjustment can be completed, 
sricultural ‘+ 1cuee 8: 599 62 tory tor use and occupancy insur- | the 50) owing non-cancellable types: Ad- largely because the assured is unable 
aia otal 107.138 68,8 i ance, intended to aid in the sale of | vertising, bonus delivery, contract plus | to reconcile his losses under the condi- 
WONG 0.362% * ee 19,745 ts.c0e UL. & O. policies, has been prepared dnote wr appraisal, audits and two un-| tions. This statement also serves to 
Alliance, Pa...... ae 61.295 47.236 by the Leedom, Miller & Noyes agency speci ted listings. Next is service satisfy the adjuster that the items con- 
Total 88,863 51.414 | of Milwaukee, and has been found of | costs,” including power, light, heat,| tained therein were intended to be 
Alpha Gouset. , Ste —742 17,643 | great advantage in explaining and sell- | water meter and sprinkler service, A.| covered, and takes anv doubt in his 
z ong 12 9 . . . . . . rT P . . « « : « © 
4 American, N. 4.. ie 185 a RY os, ing business interruption indemnity. The D. r. or watch service, cartage and de- | mind awav as to a juggling of the U. & 
Total 242:594 124'481 | Statement or inventory has been pre- | livery, telephone and telegraph, postage, | OQ, values after a loss. 
i Amer, AManse. . Eve «i2-838 24.537 | pared in the form of a booklet, listing | office supplies and two other listings. 
ote 70,037 24,77 , a ance premi ” 6 : > nex y ogi z 
Amer, Central... . fire 430.076 oseeie under distinct heads all of the expenses Insurance premiums,” forming the next Has Psychological Effect 
otal 534,564 29'g59 | of an average business, which might be division, include: Fire, use and occu- 14 Thee encitan ‘at the bedhdet wiht 
Amer. Druggist. . fire 4,481 1,051 | subject to U. & O. insurance. pancy, tornado, sprinkler leakage, cor- lists j = Soe mete — hol 
‘ns dagle.... fire Rs ‘ ett The body of the booklet is made up | poration life, riot and civil commotion, | ahaa aiken wae ie a ies = SY hie. 
Amer. Equitable. fire 16, "0: 915 of ruled ledger paper, printed in such | explosion, profits, compensation, boiler nal hentin <3 ae ett eo - o sl 
' 0 -Total 17, 9915 | manner that the firm accountant may | explosion, boiler U. & O., engine break- | ©'P@ i 7 . a tl — amt we nec ode 
é ean, N. 7.0 47. py ie jot down his figures and work out to- | age, electrical machinery, public liability, Yigal aS 1 bt on ert pe bse | 
6 American F. & M. fire 186! “159 tals with greatest expediency; the whole elevator liability, bonds, burglary, hold pone Penal ey Braemar pa ; “ pa a 
dee eee Total 3,37: 184] bound in a neat cardboard cover upon | up, automobile (fire and liability) par- on ; — via gee Pg pany ns sale 
+ non me. ‘ne : 3 727] which are printed some salient facts | cels post, transportation, plate glass and | d eee 5 creaigcnes § a | nie pemrine « y 
792 American & For. . fire 1735 » 494 | about use and occupancy insurance. | group life, with five unspecified classifi- does not have and in an indirect way as- 
534 ie 43s 2,48 ’ ie ides. < Under “miscel- | Sist in the sale of multiple lines. 
q aes Total 1,841 Vasteus Clestificationn Given cations provided for. nder ‘“miscel- 
+t Pee + Aa bha Pe wie ay ; : ee _ _ | laneous items” are listed membership Formula for Profits 
14 Osaka M. & F... fire "874 The first classification treated of in| fees, trade organizations, legal retain- . atin ‘ 
254 ‘ Total 34 the booklet is “taxes”. Under this | ers, traveling expenses and branch office |, 9: We know of very few articles on 
2 ssur. of ames, . fire 22 10. 919 heading are listed: Federal, state, coun- | expenses, while the unspecified listings | U- & O. insurance which go into the 
79 Atlantic Slit... ave ; woeee | ty, city, pee pocorn de real es- | in this division are six in number. a of net profits. gy can oe 
ae Total 32 tate, capital stock, and corporation, with = figured in many ways and it is our idea 
25, MM. Ses s0: ae Bees fire 81 additional space provided for three more Magtanation ef Buctast that we take the universal and generally 
‘ » . . ort “oe . “ . ¢ ats _ . . 4 my a 
Automobile BP -- 3 listings. The second division is “inter | -_ Py agp nstee “ ~ —— —_ accepted method for a net 
Total 3 est.” with these sub-divisions: Bonds, | 4%d of the conditions which broug it it | profits and show a working example ot 
“ccs, fir 9 banks, mortgage, capital investment, | forth is proffered by B. C. Hilgemann, | the same in connection with this deline- 
Baltimore Ames Teta and two unspecified listings. The third Pn» age 3 say rig ge se who is | ation of if 7 & O. insurance. i ot 
Total is “dividends” and under this only pre- | Girectly responsible tor the service. | course, does not go into details but is 
Bankers & Merch. fire ferred stock dividends, if earned and | In the past, the difficulty in soliciting | the accepted formula asked for by banks 
Total neat iieiem “Cinaliad ‘ , a Ti 1. & i ance ha jeen | whe xte i ines i 
Bankers & Ship. _ guaranteed, are listed, although a sep- vane - —y o~ = ae — Ww .~ exte nding lines ——— ,; 
: Total arate space for another classification is | Nerease rom a Sales point OF view D} ‘The arrangement of the columnar 
eee etre provided. Royalties is given a listing the lact <r “ail a new an a —e is oo comparative ee 
i E tee , |; erage, said Mr. zremann, I ‘ ay be m: aine F e , 
Brit. & For..O. Mar. 40.060 of its own. — Sale ; i A Ba intr: int ot on y may be maintained by the month or Dy 
| was your prospect uninformed, but by | the year and as such, furnish a com- 
o Total 75,926 Other Items Listed i: ae ts on. <a ’ 
i aledonian ......fire 44,900 ; 5 its very nature use and occupancy in- | parison to the assured as to the fluctua- 
' Californi — 45,082 “Rent,” under which are included} surance was an intangible article based | tion of his insurable U. & O. values, as 
| le “sore orate building, machinery, ground, water] upon paper values. Any contingent loss | well as a general idea of the fluctuation 
; Camden ......... fire 019944 | Tights, rental income, sales offices (other | contract calls for mathematical computa- | of his overhead expense.” 
»2 Aa “~. =e 
Caphal, K, ae cities), and _two unspecified classes, 1s | tion on the part of the assured to arrive As stated, the booklet form has been 
0 4 ** gen the next division. Next in order is} at his insurable value. Some concerns | copyrighted by Leedom, Miller & 
5 Carolina ........ fire “payroll,” under which these classifica- | are rather reluctant to outline their ac-| Noyes. Officials of the Milwaukee 
k. ent. at te gnots al tions are put down: Executives and of- | tual profits and earnings to a local agent | agency, however, are inclined favorablv 
3 Seas Peta! ficers, superintendents and foremen, of-| for more reasons than one; therefore if | to allow the use of the booklet to such 
Central —— . *s 1.797 | fice help, traveling men, watchmen, | you had a prospect, that meant setting | agents as write them. asking them to 
leago F. & M.-fire 39,230 26,427 | necessary employes, and two unnamed | down and figuring out any number of | release the copyright in their favor. 
. 


XUM 





20 


THE NATIONAL 





UNDERWRITER 


April 16, 1925 











THE 


NATIONAL UNDERWRITER 


Formerly THE WESTERN UNDERWRITER 








PERSONAL SIDE OF THE BUSINESS 





and New bang 
EMUTH, Secretary; 


Cincinnati 


ARD 
WOHLG 


RC 


Se ig oe OFFICE, 420 E. Fourth St., 
£. R. SMI Statistician; ABNER THO 





Published every Thursday by THE RATIONAL es rag yt! og COMPANY, Chicago, 
ED GEMUTH, OHN F. 


E. WR IGH 

idents; WILLIAM A. SCANLON. Southwestern Manager; FRANK 
C. ROEDING and O. E. SCHWARTZ, Associate Managers. 
C. M. CARTWRIGHT, Managing Editor 

pple RD J. BURRIDGE, 

RANE & A. POST, Associate Fditor 

UDLONG, Associ 

CHESTER C, NASH, Jr., Associate Editor 


PUBLICATION OFFICE, Insurance Exchange, CHICAGO. Mey hens Wabash 2704 
Tele — at 92; RALPH 


1ate 


NEW YORK “OFFICE. eo ae Lane. New vom Fulephone John 1032 
ssociate Editor 
NORTHWESTERN OFFICE, wy tows) Notional Bank Bldg. Des Moines, Ia. Tel. Market 3957 


Entered as Second-Class Matter February 24th, 1900, at Post Office at Chicago, Ill., Under Act. March 3, 1879 


President. 
>. NORA VINCENT PAUL, Vice-Pres- 
W. BLAND, GEORGE 
Associate Editor 
itor 


HMAN, on 
Life Service 





SEY, Manager 





Subscription Price, $4.00 a year: in Canada $5.00 a year. Single copies as Cents 
In combination with Life Insurance Edition, $5.50 a year; Canada $7.50 

















MEMBER AUDIT BUREAU OF CIRCULATIONS 








Harry A. Smith Deserves Reelection 


THE insurance department of the 
Unitep States CHAMBER OF COMMERCE is 
doing magnificent work. It is function- 
ing in a highly successful way, with 
James L. Mappen as the manager. No 
one can visit the national headquarters 
without being impressed with the im- 
mense amount of work that is being 
dispatched, the many demands that are 
being made and the educational course 
that is being pursued. 

It is highly necessary that the insur- 
ance directors of the National Chamber 
be men of broad vision, of activity, pos- 
sessing minds of a constructive nature 
who see insurance in its larger aspects 
and scope. The term of Harry A. 
SMITH, president of the NATIONAL Fire 
of Hartford, expires this year as director 
of the Unitep States CHAMBER OF Com- 
MERCE. Mr. Situ has been of real value 
to the chamber as a whole in its direc- 
torate, but he has been particularly use- 


Views of a Newspaper Reporter 


THe NATIONAL UNDERWRITER the other 
day received a letter from one of its 
local correspondents at a state capital. 
This man is in the daily newspaper field 
and gathers insurance news for THE 
NATIONAL UNDERWRITER and perhaps an- 
other insurance newspaper or two. He 
has not an extended knowledge of the 
insurance business. He has a limited 
acquaintance with insurance men. 

The viewpoint of the daily newspaper 
man is always interesting. The reporter 
is always trying to get an insight into 
the motives of men. His training cau- 
tions him to tear aside all attempt at in- 
sincerity. He wants to see the man 
just as he is without any frills, without 
any luster, without any pedestal for him 
to stand on. The correspondent has 
some criticism to make of insurance 
people. THe NATIONAL UNDERWRITER 
prints it for the benefit of those in the 
business. There is something to think 
about in this letter. Here is what the 
correspondent says: 

For 20 years I have been engaged in 
the newspaper business. For the last 
few years I have been connected in a 
small way with the insyrance business. 
I have viewed the insurance business 
from the standpoint of a newspaper man 
and I have found it utterly lacking in a 
realization and appreciation of the op- 
portunities that lie before it in the way 
of publicity. 


Fire insurance men, I have found, do 
not realize what the trade press is doing 
. 


ful to the insurance department, where 
his special talents have been utilized. 
Mr. Smit has given much time and at- 
tention to the work of the United States 
Chamber and has been a most efficient 
adviser to Manager MappeENn. 

Insurance men over the country, 
whose local chambers of commerce will 
send delegates to the annual meeting in 
Washington in May, should endeavor 
to enlist the favor of the national coun- 
cilors and the delegates in Mr. Smirn’s 
reelection. The national councilors meet 
May 19 to make recommendations for 
directors. It is most important there- 
fore that the national councilors appre- 
ciate the work of Mr. Smit. Here is a 
service that insurance men can do with 
their local chambers that are associated 
with the United States Chamber. Mr. 
SmitTH deserves reelection as a director 
of the United States Chamber. He is a 
most valuable man. 


for them, nor have they any conception 
of the opportunities there are in the pub- 
lic press for winning the favor of the 
people and educating the public as to 
the need of insurance and the preven- 
tion of fires. Some of the men I have 
talked to have appeared distressingly 
self-satisfied as if fire insurance were a 
perfect institution. They seem to resent 
any suggestion that a mere outsider 
might make. 

What is the use of holding fire inspec- 
tions if the lessons to be learned from 
these are not to be broadcast that others 
might profit from them? Why not tell 
the people that fewer fires mean reduced 
fire losses and lower fire rates if, in fact, 
that be true? Why not instruct the 
people how to prevent fires and what to 
do when fires occur? 

In one state at least legislation has 
been proposed doing away with fire rat- 
ing bureaus and turning all of this work 
over to the state. Why should it not 
be turned over to the state? If there are 
any good reasons why it should not be, 
why not educate the public to that effect 
through the medium of the press? 

I have found that the field men and 
the insurance agents seem to have a 
mortal fear of the men higher up. Are 
the field men and agents muzzled? Is 
the insurance business run by a lot of 
ezars? 

It will not be long until the public is 
going to ask some embarrassing ques- 
tion about fire insurance. In fact, it is 
asking them now. And then the insur- 
ance men—those that seem to think they 
have nothing to fear, are going to rush 
to the insurance publications and the 
public press for help. 

It seems to me that it is about time 
for the insurance men to begin to take 
the public into their confidence. It is 
time, it seems to me, for them to let 
the public know what they are doing 
and why. 














W. O. Chamberlin, a local agent at 
San Diego, Cal., and former special 
agent of the Commercial Union in Min- 
nesota, writes that he called on Charles 
Harris, superintendent of agents of the 
National of Hartford on the Pacific 
coast, who is grand keeper of the goose 
egg of the grand nest of the Blue Goose. 
Mr. Harris met with a very serious 
automobile accident some months ago 
and is still in Mercy Hospital at San 
Diego. Until recently it has been im- 
possible to see Mr. Harris as his physi- 
cian kept all callers out of his room. 
Mrs. Harris has been constantly at his 
side, in her effort to carry him through 
the terrible ordeal. 

The cast which has encased Mr. 
Harris since the almost fatal injury to 
his spine has been removed. The frac- 
ture bed upon which he has been forced 
to lay for months has been wheeled out 
and replaced by an ordinary surgical 
bed. Abrasions are healing rapidly, and 
best of all, Mr. Harris has taken several 
short rides in an ambulance about the 
hospital grounds to give him a change 
of scenery and cheer him up. 


J. B. Levison, president of the Fire- 
man’s Fund, has left for a three months’ 
trip to Europe. Mr. Levison sailed from 
New York, April 15, after spending 
several days at the company’s branch 
office in that city. 

A tribute was recently paid to the 
memory of the late Charles A. Hexamer, 
former secretary of the Philadelphia 
Fire Underwriters Association, by the 
bulletin of the National Fire Protection 
Association. It follows: 

“His work as the executive of the 
Philadelphia Fire Underwriters Associa- 
tion gave to that body its high reputa- 
tion for accomplishment in the promo- 
tion of Philadelphia’s high pressure sys- 
tem and other measures for the fire 
safety of the city. Mr. Hexamer’s pres- 
ence will be missed by all the old guard 
who still gather at our conventions.’ 


W. D. Hemenway, president of the 
Insurance Agency of St. Louis and for- 
mer president of the Fire Underwriters 
Association of St. Louis, is a patient at 
St. Luke’s Hospital, St. Louis. He is 
undergoing a rest cure to reduce his 
blood pressure and expects to remain 
in the hospital another three weeks. In 
addition to the cares of his own office 
Mr. Hemenway worked very hard to put 
through the plans for solving the fire 
insurance problems of St. Louis and it 
was largely through his efforts that the 
Feb. 1 plan was made so effective. 


C. L. Tullis, secretary of the Central 
States Fire of Wichita, Kans., has been 
under the weather for the past few 
weeks and is at present confined to a 
hospital at Des Moines, Ia., undergoing 
treatment. 


Eckert of the Globe of Pittsburgh will 











regret to learn of his very serious ill- | 


ness. Mr. Eckert has been practically 
out of commission since January. 
went to Chicago for observation and 
treatment but later was taken home. 
Last week he underwent an operation. 


of the well known Pittsburgh company 
officials. His case is regarded as very 
serious. 

Lee J. Wolfe, the well known actuary 
of New York City, is issuing in pamphlet 
form his article in the April “Journal of 
Accountancy” on “Use and Occupancy 
Insurance—Its relation to the Account- 
ancy Profession.” 


He | 


actuary, will succeed Mr. 
actuary. 

Harold L. Cox, policy examiner in the 
Iowa department, has resigned to accept 
a position in the credit insurance depart- 
ment of the National Surety. He has 
been with the Iowa department since 
Jan. 1, 1921. He will be succeeded by 
W. S. Dulaney, complaint clerk in the 
department. 


Kennon as 


Mrs. D. L. McCoy, wife of the state 
agent for the North America in South 
Dakota, who has been confined to a 
hospital in Omaha, Neb., following a 
very serious operation, is recovering 
rapidly and will soon be able to return 
to her home in Sioux Falls. Mr. McCoy, 
in addition to his field work, is past most 
loyal gander of the Dakotas Blue Goose 
and deputy most loyal grand gander for 
his district. 


Charles E. Case, vice-president of the 
Pennsylvania Fire, was at the luncheon 
of the Philadelphia Chamber of Com- 
merce when the latter- gave a birthday 
party to all Philadelphia enterprises that 
had been in continuous existence for 100 
years. The Pennsylvania Fire has 
rounded out its century. At each plate 
there was a 100th anniversary souvenir 
presented by the Pennsylvania Fire, ap- 
propriately wrapped in a handsome con- 
tainer with silver Quaker gray ribbon 
and an engraved card. Mr. Case re- 
sponded for the Pennsylvania Fire, call- 
ing attention to — fact that it started 
in business in 1825. He reviewed the 
historical events a ‘that year, showing 
what happened in Philadelphia in a 
large way in 1825. The Pennsylvania 
Fire started with ca*ital stock of $200,- 
000, the first policy being dated March 
7, and issued to James V. Humphrey, 
covering a brick house and card factory 
at 86 South Front street. During its 
100 years the Pennsylvania Fire has paid 
out in losses about $100,000,000. 

John F. Stafford, western manager of 
the Sun and Patriotic, is in Florida this 
week spending a few ‘days on his grape 
fruit farm there. Some years ago Mr. 
Stafford purchased some land near that 
held by Hugh R. Loudon, formerly 
United States manager of the Liverpool 
& London & Globe. Mr. Stafford went 
to Florida from the Western Union 
meeting held at Washington, D. C., last 
week. He will return to Chicago next 
Monday. 


Charles R. Tuttle of Chicago, general 
manager of the North America, arrived 
at his desk Monday after several weeks’ 
sojourn in southern California. 


Mrs. John C. Ingram of Chicago, wiie 
of the former joint western manager of 
the Great American, had the misfor- 
tune to fall a few days ago and break 
her hip. Mrs. Ingram has two sons in 
the business, Carl H. Ingram being 


. —_ | second assistant western manager of the 
The many friends of Secretary A. H. | 


Westchester and Dwight Ingram being 
a broker in Chicago. 


Assistant Western General Agent 
Robert P. Hare of the Philadelphia Fire 
& Marine at Chicago was at his desk 
Monday for the first time since he un- 


I j | derwent an operation for appendicitis. 
Mr. Eckert is 68 years of age and is one | 


Mr. Hare was stricken four weeks pre- 
vious to that time and had to be rushed 


| to a hospital. 


Ralph E. Kennon, chief actuary of the | 


Iowa insurance department, has 
signed to become actuary and general 
office manager of the Medical Life of 
Waterloo, Ia. W. D. Haller, assistant 


re- | 


Webster Wenie, 0: one of the younger 
field men in the Kansas City field, but 
well known in that territory, was mar- 
ried at Liberty, Mo., on Saturday, the 
bride being Miss Helen Ballantyne of 
Kansas City. Mr. Wenie is state agent 
for Missouri and Kansas of the Superior 
of Pittsburgh. 


R. C. Rice of J. K. Rice & Co., dealers 
in insurance stocks in New York City, 
will sail for Europe on the Adriatic 
April 18, for a trip abroad. 
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OHIO BILLS ARE NOW SIGNED 


Measures of Particular Interest to In- 
surance Men Receive the Ap- 
proval of the Governor 


COLUMBUS, O., April 14.—Gov. 
Donahey has signed the bill which 
amends the Ohio valued policy law to 
make possible the enforcement of the 
coinsurance clause on buildings. He has 
signed also a bill which provides that 
no one holding a non-resident broker’s 
license may come into Ohio and solicit 
fire insurance. This will prevent the 
non-resident broker from coming into 
the state or sending men into the state 
to solicit. The bill also imposes certain 
restrictions wtih respect to 
which is owned or controlled in Ohio. 


No Action on Fire Department 


COLUMBUS, O., April 14.—The Colum- 
bus Chamber of Commerce has taken no 


action thus far on the report of its fire | 


prevention committee criticizing the city’s 
fire department. Members of the fire 
partment have rallied to the side of Fire 
Chief Daniels and his aides. Many citizens 
also regard the criticism as extremely 
untimed and unjust to the department. 


Probe Ohio Mine Fire 


The state has been asked to investigate 
a fire in the Riley Brothers coal mine near 
Murray City, O. Fire was discovered in 
four places at the same time. 
been numerous fires in 
in that section of the state 
last year or so. Coal mining 
largely at a standstill. 


within the 
is very 


business | 


| and went to Cleveland as a boy. 


de- | 


There have | 
mining property | 


|Dean of the Insurance Fraternity in 


Cleveland Long Active in the 
Service There 


George H. Olmsted of Cleveland, O., 
82 years of age, dean of the insurance 
fraternity in Cleveland, died last week 
at his home. Mr. Olmsted was active in 
business until a year ago. 
ducted a local agency under the firm 
name of George H. Olmsted & Co., 
partners being Mr. Olmsted, his son, 


| Howard Olmsted, Charles J. Seabrook, 
| W. T. Jarvis and George E. Haas. Olm- 


sted Brothers & Co., the firm consisting 
of Mr. Olmsted, Howard Olmsted and 
E. B. Hamlin, acted as state agents for 


| the National Life of Vermont. 


Interesting Career 


Mr. Olmsted was born in Grafton, a. 

e 
entered the life insurance business as an 
agent 50 years ago. After a short time 
in life insurance, he connected with the 
National Life of Vermont and later be- 
came a director. Mr. Olmsted was a 
director of the Central National Bank 
Savings & Trust Company, and an as- 
sociate vice-president of the Union 
Trust Company. He was the oldest man 


| in point of service in the insurance busi- 


ness in Cleveland. Mrs. Olmsted and 
his son, Howard Olmsted, survive. 
Mr. Olmsted was a devout member 
of the Church of the Master (Baptist), 
and one of his last gifts to it was a 
set of chimes. 


| dence Friday afternoon. 
| home office and 


| DEATH OF GEO. H. OLMSTED | 


| Howland, president of the National Life 


the | 


He was also a member ! 


| department 


of the board of trustees of Dennison 


| University, Granville, O. 


The funeral took place at the resi- 
A number of 
western department 
officials attended the funeral. Fred A. 


of Vermont, and C. W. Gammons, di- 


| rector and general agent at Boston, rep- 


resented this company. The Fire Insur- 
ance Club of Cleveland and the Cleveland 


Life Underwriters’ Association were 
represented by a large number of 
members. 


|EXTEND QUALIFICATION ACT 


He con- | 


Ohio Law Amended to Include Agents 
of Ohio Companies as Well as 
Those from Outside State 





The legislature of Ohio enacted in 
H. B. No. 405 quite an extension of the 
present agency qualification law of 
Ohio to cover and require an exhibition 
of qualification to serve as an agent for 
Ohio organized fire and casualty com- 
panies. 


agent was not suitable to be licensed or 
relicensed as an agent of an admitted 
fire or casualty company, an Ohio fire 
or casualty company deliberately desig- 
nated in a number of instances such re- 
jected person as their agent and 
Superintendent Conn was not author- 
ized under the law to prevent the person 
serving as the agent of the domestic 
company. 

This bill cures all that, and agents of 


| both admitted and domestic companies, 


fire or casualty, will now have to sub- 
mit their qualification statement to the 


| department. 


| 
|! 
| 
| 
| 
} 


The present agency qualification law | 


of Ohio only required agents of ad- 
mitted fire and casualty companies to 
submit to the insurance department a 
qualification statement. This bill just 
enacted, which has been signed by the 


governor, now makes the same require- | 


ment for agents of domestic fire and 
casualty companies, and they must file 
their qualification statement with the 


insurance department the same as is now 
required by agents of admitted fire and 
casualty companies. 

The act was endorsed and advocated 
by Superintendent Conn of the Ohio 
because in numerous in- 
stances where Mr. Conn found under a 
qualification statement submitted that an 


| caused 


The legislature also passed an act 
which made provision for agency quali- 


fication for life insurance agents. Life 
insurance agents heretofore in Ohio 
have not been required to submit a 


qualification statement, and the life in- 


| surance act is along the general lines of 
| the fire and casualty insurance agency 


qualification law, and is a forward step. 

These bills have all been regularly en- 
acted and signed by the governor, and 
it is thought that the agency business 
representative of fire, life or casualty 
insurance will be on a much better ba- 
sis in Ohio. 





New Field Club Members 


COLUMBUS, O., April 14.—New mem- 
bers of the Underwriters Field Club of 
Ohio are 8S. W. Lively, Springfield Fire 
& Marine, Columbus, and Roger H. DVoers- 
bach, Standard of Connecticut, Defiance, O. 
Resignations have been accepted from the 
following: G. J. Burres, North America; 
W. D. Johnston, Springfield Fire & Marine; 
W. T. Eaton, North British & Mercantile, 
and E. H. Yost, Continental. 


Claim Fire Set for Revenge 


Fire which destroyed the Stanton Motor 
Company’s building at Steubenville, O., 
a few days ago, is believed to have been 
through revenge over testimony 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, 


LOYAL 








Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital . .$3,000,000.00 

All other 

liabilities... 8,536,871.80 
Net Surplus.. 3,586,660.11 
Total ......$15,123,531.91 


Policyholders Surplus, 
$6,586,660.11 








M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F.¢ M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities.. 3,213,098.14 
Net Surplus.. 1,260,934.06 


Total .. .$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
ay A. Snyder, Secretary 
H. Hassinger, Secretary 
AWaite T. Bassett, Seuvelecy 


MECHANICS 


INSURANCE CO, 
of Philadelphia 


Organized 1854 
Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$ 600,000.00 


All other 
liabilities.. 2,575,127.95 


Net Surplus.. 1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus, 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 


All other 
3,751,385.75 


liabilities. . 
Net Surplus.. 501,427.56 


Total Assets. $5,252,813.31 


Surplus to Policyholders 
$1,501,427.56 














WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—844 Rush Street—Chicago, Illinois 
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Round the World 


Do You Know 


One Hundred and Fifty 


Years 


Since Was Fired the Shot Heard 





That from April 18 to June 20, Lexington and Concord, 
Arlington, Cambridge and Boston, with residents along 
the line of the famous march from Boston to Concord 
This 
is the One Hundred and Fiftieth Anniversary of the 
colonists’ first armed resistance to the mother country. 


in 1775, are playing host to the American Nation? 


The events of those memorable days are celebrated in 


verse, story and moving picture. 


Today Lexington, 


Concord and Bunker Hill are shrines of the nation, 
and this year thousands more will make their pilgrimage 


to these historic spots. 


It is said that the guest book of 


the Hancock-Clarke House at Lexington contains more 
signatures than any other historic place in the country. 


mg 


Dollars 


Sisty Years m 


Now Insur 
Two Billion 


2« — 
on 500 0K 





—— 
INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 














given by attaches of the company in the 
trial of Gerald Chapman, who was found 
guilty of murder by a jury at New 
Britain, Conn. The proprietor of the 
garage and the bookkeeper identified Chap- 
man as the man who had stolen an auto- 


mobile in Steubenville, which was used 
in committing the robbery that resulted 
in the death of Policeman Skelly. The 


fire loss was $200,000. 
were burned. 


Fifty automobiles 


West Virginia Blue Goose 
Ganders of the West 
held their annual 
dinner at Huntington, W. 
with a large attendance. 
ment was held in the afternoon, followed 
by an initiation and banquet at 8 p. m. 
Because of the rapidity with which the 
event was arranged, it was impossible to 
have a grand nest representative in at- 
tendance, but messages from W. E. Mal- 
lalieu, most loyal grand gander, and Paul 
E. Rudd, grand wielder of the goose quill, 
were read at the meeting. 


Virginia 
initiation and 
Va., last week, 
A golf tourna- 


Blue 


Goose 





Inspection at Newton Falls 
A fire inspection was held Tuesday un- 
der the auspices of the Ohio Fire Pre- 
vention, the state fire marshal’s office and 


local organizations at Newton Falls, O. 
Inspections also will be held at Circle- 
ville, May 6, and at Washington Court- 


house, May 20 


Moron Admits Starting Fires 
CLEVELAND, O., April 14—A -man by 
the name of Lester, 34 years of age and 
said to have the mind of a 6-year-old 
child, was arrested a few days ago on 
the charge of having set fire to a number 
of houses here. He confessed to starting 


nine fires and when taken to the scene 
pointed out the places and told how he 
had started the fires. He said he did it 
for the fun and excitement. 


A great many mysterious fires have oc- 
curred in the east end of the city and in 
east Cleveland within the past six months. 


Agents Find Stiff Competition 
Cincinnati local agents are reporting 
stiff competition for automobile insur- 
ance with the American Mutual of Provi- 
dence, R, I. The recent increase in theft 
rates on many of the higher priced cars 








has given the mutuals additional lever. 

age. Agents reports that the mutual is 
exceptionally liberal in amounts written 
and in adjustments. It makes a specialty 
of insuring the cars of company ex- 
ecutives, where frequently the property 
of the companies themselves is insured 
in the allied fire mutuals. 


Ohio Arson Indictments 


Four men have been indicted by the 
grand jury at Bowling Green, O., for 
arson, charged with being members of 


a gang that was 
insurance as a 


attempting to collect 
result of an alleged 
incendiary fire. They are said to have 
set fire to a railroad car containing a 
load of racing automobiles, the property 


of one of the men _ indicted. Shortly 
after the fire, suit was started to col- 
lect insurance on the cars, but the case 
was never pushed. 
Ohio Notes 

The H. S. McClure agency at Hillsboro 
©., has been taken over by the Charles 
McConnaughey agency. 


The Burnham Insurance Agency, Co- 
lumbus, has been incorporated for $1,000 
by R. C. Burnham and others. 

Residents at Russells Point, a lake re- 
sort near Bellefontaine, O., are petition- 
ing for the purchase of fire equipment. 

Fire loss of $100,000 in 
gurage several dwelling houses 


caused a 
and 


Youngstown, ©., this week. Firebugs 
are reported in Lawrence county, ©., 
where numerous small fires have oc- 
curred within the last ten days 

It is reported that the Atlas China 
Company, Niles, O., chief industry in 
that city, has threatened to move unless 
the city provides more adequate fire- 
fighting apparatus. Some time ago the 


company lost $300,000 by 
Water and fire 


fire. 
insurance rates at Nel- 


sonville, O., have been increased, an 
the Chamber of Commerce is heaping 
much criticism on the city council It 
is charged that the city’s fire fighting 
;} equipment has not been properly main- 
tained, 

The Cincinnati Fire Underwriters As- 
sociation will have charge of the First 


National Bank building in the Cincinnat 
Community Chest Campaign which be- 


gins the latter part of this week. The 
general committee in charge includes 
Louis Rauh, Arthur Clemons, Thomas 
Geoghegan, W. S. Hukill and Earl 


‘| Wagner. 





WESTERN DEPARTMENTS 


Rawlings & Hewett, Managers 





Fire - Automobile - Marine 
Tourist Baggage - «Motor (' argo 
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Boston Jnsurance Company 


Orv Colony Pnsurance Company 


Boston, Massachusetts 


Lansing, Michigan 202 
Charles A. Colvin, Manager 


NEW YORK OFFICE 
66 Beaver Street, New York, N.Y 


cakage 


PACIFIC COAST DEPARTMENT 
204 Sansome St., San Francisco, Cal. 
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TO INSPECT SCHOOL HOUSES 
State Fire Marshal of Illinois Will Get 
Reports on All the Buildings 
Now Used 





State Fire Marshal John G. Gamber 
of Illinois will have a systematic inspec- 
tion of school buildings in the state 
where there are two stories or more. 
His department is asking the county su- 
perintendents of schéols to look after the 
inspection of rural school buildings. The 
state fire marshal has gotten out two 
sets of blanks. One blank is designed 
ior buildings of two or more stories and 
the other for rural school houses. The 
blanks have a rather exhaustive ques- 
tionnaire which covers the construction 
and arrangements of the building, and 
all conditions that may involve fire haz- 
ards, safety, means of exit and emer- 
gency fire protection. When _ these 
blanks are returned to headquarters and 
studied the state fire marshal’s depart- 
ment will then be in a position to make 
recommendations where buildings are 
considered unsafe. 


Comment by State Fire Marshal 


In commenting on the condition of the 


school houses in the state, State Fire 
Marshal Gamber says: 
Our school houses are good, bad and 


indifferent, the same as they are, I take it, 
in most states. Very fortunately, we have 


our deputies to attempt to visit the rural 
school houses, on account of their isolated 
location and it is for this reason that we 
are asking the county superintendents to 
take care of them. 


The school law in Illinois makes the 
county superintendent of schools respon- 
sible for the safety of his school build- 
ings. We are endeavoring to cause the 
county superintendents to carry out the 
duties which this responsibility places 
upon them. 

The school house tragedy near Cleve- 


Christmas Eve school house tragedy nea! 
land, South Carolina in 1924 and the 
Hobart, Okla., show very clearly that loss 
of life can be sustained as easily in a 
country school building as in a city build- 
ing. We have found country school build- 
ings in Illinois which are in as dangerous 
a condition or worse than the one in 
Oklahoma and we feel that the survey of 
the rural schools is fully as important as 
that of the city schools. 


Children and Matches; Town Burns 


Another chapter to the 
“children playing with 
written at Chatham, Mich., 
east of Marquette, when 
playing with matches in 


old, old stery of 
matches” was 
about 30 miles 
two little girls, 
the hay barn of 


Frank Hill, started a fire that virtually 
wiped out the town. The Alger counts 
infirmary, Chatham school and hotel, the 


Lake Superior & Ishpeming Railroad com- 
pany’s station and house, a gar- 
age and the residence of C. C. Brown are 
the only buildines undamaged by the 
blaze, 15 buildings being ir 


section 


ashes 


Drouth Hazard in Michigan 


had no school house tragedies, but we | 
have had our quota of school house fires 
and we feel that it is only good fortune 


that no loss of life has been incurred, 
We have given special attention to school 


houses since I 


ever have been fire mar- 
shal. There has been a vast improve- 
ment in the physical condition of school 
houses in cities and villages throughout 


the state 


It is, of course, out of the question for 


LANSING, MICH., April 14—Despite 
scattered showers in some parts of the 
state, the record spring drouth continued 


this week 
hazard, 
and the 


in Michigan 
panying fire 
districts 


with its accom- 
particularly in rural 


outlying sections of 


cities. Charles V. Lane, state fire mar- 
shal, sent out new warnings of the arid 
condition lat last week and local fire de- 
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| 
partments officials have added their words | 
of caution in nearly every city. Grass 
fires continue to menace property, how- | 
ever, in some parts of the state and con- | 
siderable losses are being reported from | 
time to time. 


Recommit Stock Purchase Bill 


LANSING, MICH., April 14—The Madill 
house bill to permit stock insurance com- 
panies to purchase securities of any sol- 
yent insurance company was returned to 
the insurance committee at the request of 
introducer last week, after reaching 
third reading in the house. It is under- 
stood that a technical error is to be cor- 
rected. 


re) 


Start Work on New Building 


LANSING, MICH., April 14—Work 
tearing down the old structure which oc- 
cupies the site of the new building to be 
constructed as home offices for the Wolv- 
erine and Michigan Employers’ Casualty 
has been begun. The contract for the 
new building was awarded last week, 


Fireworks Bill Passed 


LANSING, MICH., April 14—The 
Brower bill, regulating the use of fire- 
works, was passed by the senate with one 
amendment, the lowering of the fine from 
$200 to $100. The bill makes it unlawful 
to sell skyrockets, Roman candles, shoot- 
ing more than 10 balls, tissue paper 
loons, blank cartridges, fire crackers more 
than two inches in length, daygo bombs, 
or any form of firecracker containing dy- 
namite or picric acid. 

Skyrockets and the larger types 
Roman candles may, however, be sold for 


use at publie or private exhibitions. Sales | 


of fireworks are made lawful from June 21 


to July 5. Firing of fireworks is per- 
mitted under the bill only on July 8, 4 
and 5. 





Michigan Agencies Incorporated 

LANSING, MICH., April 15—Two com- 
panies were incorporated this week which 
will conduct insurance agencies as a part 
of their work. The firms filing with the 
secretary of state were: Commercial De- 
troit Company of Detroit and the Brad- 
ford Bowlby Realty Company of Benton 
Harbor. The former, capitalized for 
$100,000, is to deal in real and personal 


| real estate 
| work 


| Bay City, on April 


of | 


bal- | 


of | 


property, mortgages and act as an insur- 
ance agent. Its incorporators were P. N. 
Bland, Pearce B. Bland and Charles W. 
Hackett, all of Detroit. The later, capi- 
talized at $150,000, will engage in the 
business and in construction 
and will operate a fire insurance 
agency. F. L. Bradford, E. C. Bowlby and 
. R. Arford, all of Benton Harbor, are 
incorporators. 


Plans for Bay City Inspection 
Indications are that the Michigan State 
Fire Prevention Association inspection of 
23, will have the larg- 
est attendance of any inspection of the 
year. About 100 inspectors will be needed 
to complete the work in one day. 


Blue Goose Meets at Marion 


On Wednesday evening of this week the 
Indiana Blue Goose planned to hold an 


| tion 


intiation of new members at Marion, Ind., 
on the evening preceding. the inspection 
of that city by the Indiana Fire Preven- 
Association. A class of about a 
dozen applicants had been secured, but it 
Was not certain all could attend. 


Michigan Notes 


The Masonic Temple building at St. 
Joseph, Mich., was damaged by fire to 
the extent of $50,000. 


The four story brick warehouse build- 
ing situated at 119-127 West Woodbridge 
street, Detroit, was damaged by fire to 
the extent of $20,000. 

A loss of approximately $100,000 
sulted last week at the Bartlett 
Company of Shelldrake, Mich., when a 
fire broke out in the lumber mill and 
destroyed the mill, blacksmith shop and 
machine shop. Preparations were just 
being made to open the mill when the 
lumber estimated at about 4,000,000 logs 
was to be cut during the summer. 


re- 
Lumber 





STATES OF THE NORTHWEST 





HOME CITY HONORED LEMEN 


High Tribute Paid to Queen City Fire 
and Its Secretary-Manager at 
Sioux Falls 


SIOUX FALLS, S. D., April 

| Special agents, local agents, officers and 
directors and friends numbering about 

125 gathered Thursday evening to pay 

tribute to South Dakota’s home fire in- 

surance company, the Queen City Fire, 

on its 20th anniversary and to the sec- 

| retary-manager, Denny P. Lemen, on 
his 10th anniversary as manager of the 

company. 

honor. 


15.— 


Tributes to Honor Guests 


The speakers’ list numbered friends, 
competitors, agents and officers of the 
company. Each speaker paid high honor 
to Mr. Lemen and credited him with 
| doing much towards the advancement of 
Sioux Falls and South Dakota. As the 


Mr. Lemen was the guest of | 


program drew to a close Mr. Lemen 
was presented with $7,829.40 in pre- 


miums representing 210 new policyhold- 
ers for the Queen City. The presenta- 
tion was made by Wayne C. Foster, 
state agent, on behalf of 107 agents in 
North and South Dakota who wrote the 
business especially for this occasion. 
Credit for the success of the company 


was given to the local agents by Mr. 


Lemen during his talk. 
Speakers at Banquet 

Charles S. McDonald, speaker of the 
house of representatives, acted as toast- 
master and the speakers included Lieu- 
tenant Governor A. C. Forney, Mayor 
Thomas McKinnon, Ward H. Patton, 
president of the Chamber of Commerce; 
C. H. J. Mitchell, editor of the Sioux 
Falls “Press”; L. C. Nichols, state agent 
of the Home; John M. Cogley, state 
agent of the Hartford; Jay B. Allen, 
secretary of McKinney & Allen; Sena- 
tor T. M. Baily, George Wooster, local 
agent, Witten, S. D.; C. Verne Standi- 
ford, local agent, Gregory, S. D.; 

















DENNY P. LEMEN 
Manager Queen City Fire 


Wayne C. Foster, state agent for the 
Queen City in North and South Dakota, 
and Denny P. Lemen, the guest of 
honor. 


Guard Against Forest Fires 


MINNEAPOLIS, MINN., April 14—Dis- 
continuing of issuance of burning per- 
mits and ordering of the railroad forest 
fire patrol into service as precautions 
against dangerous fires in northern Min- 
nesota has been announced. 

The conditions in the woods now are 
favorable for large fires and the great- 
est care must be exercised to prevent a 


disastrous conflagration, C. S. Lind, for- 
est ranger, said. 
Drastic action will be taken by the 


state forest department, according to Mr. 


Lind, in every case where gross negli- 
gence is shown or where anyone leaves 
a fire unattended. 


The ijargest fire reported so far burned 








C. G. WHIPPLE 


CHICAGO 


A. H. TURNER 
Mgr. South-Eastern Dept. 
ATLANTA, GEORGIA 








Union | 


General Agent Western Department 


JAMES B..ROSS 
Mgr. Mississippi-Louisiana Dept. 
NEW ORLEANS 


Established 1835 


hsurance 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


Keeping abreast of the times with covers and cap- 


acity suited to agency needs. The up-to-date Agent 
will profit by a connection with the “Union of Canton”. 


MARSH & MSLENNAN 


United States Managers 


ULRIC S. ATKINSON 


CRAVENS, DARGAN & CO. 
Managers for Texas 
HOUSTON, TEXAS 


Assistant United States Manager 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


Society 


General Agent Eastern Department 


Genl. Agents for Colorado, Wyoming, New Mexico 


A. F. SANFORD 


NEW YORK 
STANDART & MAIN 


DENVER, COLO. 
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Hornberger, Beckmann & Co. 


GENERAL AGENTS and STATE MANAGERS 


PHONE CROCKETT 974 


Duerler Bldg. 
SAN ANTONIO, TEXAS 


Exceptional service for adjusting and paying honest claims 
promptly. We fight dishonest or unreasonable claims to 
the utmost. The paying of dishonest claims makes honest 
msurers have to pay more. 


























J. N. Parsons Edwin Hobby 


James N. Parsons & Co. 
General Agents State of Texas 
Retailers Fire Insurance Co. 
Western Automobile Casualty Co. 
We know we can be of service to Texas agents 


1602-3 Kirby Bldg. Dallas, Texas 
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Eagle Fire Insurance Company (New Jersey) 
Baltica Insurance Co., Ltd. (Denmark) 
New England Fire Insurance Co. (Massachusetts) 


Franklin W. Fort - Thomas B, Donaldson 
18 Washington Place, Newark, N. J. 








A text book for beginners, a review book for experienced men, a book that every life insurance man should 
have—Jacob A. Jackson's ‘“‘Easy Lessons in Life Insurance,’ $1.50, including Quiz Book supplement. The 
National Underwriter, 1362 Insurance Exchange, Chicago. 














over 1,500 acres near Brainerd, while 
several smaller fires have been reported 
from the woods. Because of the dry 
condition and the scarcity of snow in the 
heavy timber the danger is doubly mul- 
tiplied at this time. Condition of the 
roads just at this time would also ham- 
per quick transportation between the fire 
zones. 


Still Caused Fire; Company Must Pay 


ST. PAUL, MINN., April 14—An insur- 
ance company cannot escape paying a 
claim just because the fire was started 
through a moonshine still. This was the 
state supreme court ruling in the suit 
of Mrs. Nellie Kierce vs. Lumbermen’s 
for $995 on a loss Feb. 1, 1922, in St. 
Paul. The fire started from a still not 
operated by the plaintiff, according to 
the records in the case. 


Milwaukee Board Meeting 


MILWAUKEE, WIS., April 14—Joseph 
G. Hanus of Krehla & Krehla, local 
agency firm was elected to membership 
in the Milwaukee Board at its April 
meeting. Several solicitors from leading 
agencies were also licensed by the board. 
The guest of honor at the meeting was 
E. J. Tapping, formerly prominent in the 
local agency field and at one time presi- 
dent of the National Association of In- 
surance Agents. Mr. Tapping gave a 
short talk consisting almost entirely of 
reminiscences. A short business meeting 
followed the program, which was ar- 
ranged by a committee headed by Wil- 
liam Lynch of the Blatz-Kasten agency. 





Donate Rain Policy to Boy Scouts 


Boy Scouts of Madison, Wis., who have 
planned a Mongrel Dog Show for the 
afternoon of April 18, from which they 
expect to realize about $1,000, had their 
hearts gladdened when the Neckerman 
Agency of that city came through with 
an offer to insure the show against rain 
to the amount of $500 without cost to the 
Boy Scouts. The Neckerman Agency is 
| donating the policy to the show in the 
interest of the Boy Scout movement in 
| Madison, thus assuring the financial suc- 
cess of the show. 








Club Extends Activities 


MINNEAPOLIS, MINN., April 14—The 
Insurance Club of Minneapolis, at its 
| meeting last week took steps to enlarge 
its activities and service to members. 
Instead of meeting once a month in the 
|evening, the club hereafter will hold 
two noon-day meeting at which educa- 
tional talks by practical and successful 
insurance men will feature the program. 
| The meetings will be held the first and 
| third Tuesdays each month. A drive for 
additional members also will be started 
}at once and in this connection it has 
been proposed to take over the Adjust- 
ers’ Association of Minneapolis, some of 
whose members are now affiliated with 
the Insurance Club. 


Prairie Fires Cause Heavy Loss 


FARGO, N. D., April 14.—Southwestern 
| North Dakota has‘been visited by prairie 
fires which have destroyed several thou- 
san dollars worth of grain and seed and 
| buildings. The almost total lack of snow 
in January, February and March in this 
section of the state left the fields largely 
denuded of surface moisture. Prairies, 
pastures and stubble fields became per- 
fect prey for prairie fires. While the 
| blaze in Sioux County, where nearly 
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SAFE 


Assets, $950,725.47. 


Midwest Department: 
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500,000 acres were burned, was the most 
serious, reports from all parts of Slope 
tell of other damaging fires. 

Numerous cases are reported where 
farm and ranch property was destroyed, 
with loss of from $5,000 to $7,000. The 
tipple and power plant buildings at the 
Sailer coal mine near Beulah were de- 
stroyed. 

. 


Would Regulate Town Mutuals 


MADISON, WIS., April 14.—State regis- 
tration of town mutuals is provided for 
in a bill recently introduced in the Wis- 
consin legislature by the senate commit- 
tee on corporations and taxation. Un- 
like most of the other insurance bills 
now before the legislature, the new bill 
is very generally endorsed by all Wis- 
consin insurance interests, leaders among 
whom regard it as the most highly 
constructive piece of legislation among 
all the some 1,100 bills introduced dur- 
ing the present session. 

At the present time there are 291 town 
mutuals in Wisconsin writing fire and 
allied lines. The bill embodies a com- 
plete program fer such companies, all 
worked out in detail, but applicable only 
at the option of each individual com- 
pany. It provides for standardization of 
policies and clauses, practical underwrit- 
ing, reinsurance methods and formulas, 
and for the establishment of reserves. 





Confession in Arson Case 


Martin Wittmeier of Streeter, N. D., 
arraigned on a charged of third degree 
arson with which he was jointly charged 
with C. W. Schmidt of Bismarck and 
George Elhard of Gackle, admitted under 
oath that he burned a certain building in 
Edgeley, N. D., in June 1922. He declared 
that it was claimed that a large quantity 
of eggs were stored in the building, which 
testimony was to the effect that only a 
few cases of eggs were in the structure, 
although several hundred empty cases 
were in storage. The eggs were insured 
for $4,000. In a _ written confession, 
Wittmeier claimed he acted for Schmidt 
and Elhard in obtaining the insurance 
and that he set the fire in accordance 
with their instructions. 

Disposition of Wittmeier’s case is pend- 
ing, while C. W. Schmidt was held to dis- 
trict court on the arson charge and 
Elhard was freed. 


Will Inspect Grafton, N. D. 


The North Dakota Fire Prevention As- 
sociation will conduct an inspection of 
Grafton, April 22. About 20 field men will 
attend the inspection. The invitation is 
extended by the Grafton Civic Club. 
Speakers will include the president of the 
club, O. A. Schollander, who will report 
on conditions; E. V. Neuberger, president 
of the North Dakota Fire Prevention As- 
sociation, who will give the fire preven- 
tion talk on “What Fire Prevention 
Means to You.” Henry Larson will put 
on clown stunts in the lower grades of 
the schools. Inspection will be made of 
public buildings, schools, and the school 
for feeble minded. 


E. J. Sailstad Paroled 


Edward J. Sailstad, Eau Claire, Wis. 
manufacturer, who attempted to perpe- 
trate the greatest fraud against life in- 
surance companies in Wisconsin history 
and who was sentenced to the state re- 
formatory for a four-year term for ar- 


son, has been pareled after 15 months 
imprisonment. In July, 1920, Sailstad and 
his secretary, Dorothy Anderson, disap- 
peared from Eau Claire. His summer 


home at Lake Nebagamon burned and in- 
vestigation revealed the remains of bones 
of a man similar in stature to Sailstad. 
Life insurance of about $80,000 was car- 
ried and companies refused to pay, al- 
leging non-proof of death. After legal 
battles in which decisions went against 
the New York Life, some of the com- 
panies paid, but the New York Life per- 
sisted in its claim that Sailstad was not 
dead and was ultimately responsible, in 
large measure, for his capture in Cali- 
fornia in December, 1923. 


Launch Milwaukee Ball League 


MILWAUKEE, WIS., April 14—Organi- 
zation of an insurance league to play 
softball under the auspices of the Mil- 
waukee Municipal Sports Association has 
recently been completed and the first 
match games will be played on Monday, 
May 4. Organizations participating in the 
league include the Milwaukee Mechanics, 
Concordia Fire, Northwestern National, 
Northwestern Mutual Life, Old Line Life. 
Travelers, Wisconsin Inspection Bureau 
and Wisconsin Field Men’s Club. Initial 
steps toward the organization of the 
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league were sponsored by L. R. Gustin, 
assistant manager of the Wisconsin In- 
spection Bureau. All games will be 
scheduled to be played at twilight. 


Forming New Local Boards 

MILWAUKEE, WIS., April 14—Reports 
from Beloit and Racine, Wis., indicate 
that formation of active local boards in 
those cities is imminent. Joseph G. Grun- 
dle, secretary of the Wisconsin Associa- 
tion of Insurance Agents, has not yet 
been solicited for assistance in this work, 
although reports from the cities in ques- 
tion indicate that the proposition of or- 
ganizing boards is under serious consid- 
eration. In Racine, an association of fire 
agents has already been organized with 
John D. Rowland as president and Harold 
Christensen secretary. Articles of organt- 
zation and by-laws will be formed and 
presented for adoption soon. In Beloit 
the agents are planning regular monthly 
luncheon meetings. 


Few File Hail Tax Exemption 


MITCHELL, S. D., April 14.—Few ex- 
emptions for hail insurance have been 
filed thus far at the office of the county 
auditor, in spite of the fact that the 
acre rate for such insurance has been 
increased 10 cents an acre to 45 cents 
this year. 

The state has been re-districted and 
the rates generally increased, so that the 
counties will pay premiums in proportion 
to the losses they sustained last year. It 
was necessary last year to make a spe- 
cial levy to take care of a deficit in the 
hail insurance fund, and the general 
rate readjustment, ordered by the last 
legislature, it is believed will be suf- 
ficient to take care of all losses this 
year. 

The new hail insurance rates range 
from 25 to 75 cents. an acre. 


Minnesota Insurance Legislation 


MINNEAPOLIS, MINN., April 14.—With 
only a week remaining of the legislative 
session, it appears now as if insurance 
men of the state would get through a 
large part of their program and that no 
adverse legislation of consequence would 
be enacted. At this writing the one big 
measure yet in the balance is the use 
and occupancy bill, which has passed the 
house and is almost certain to go through 
the senate. 

Two measures sponsored by the 
surance department have been put 
through, one changing the licensing date 
from March 1 to June 1, and another 
providing for examinations once every 
three years instead of every two years 
as at present. 





Plans for Duluth Inspection 


DULUTH, MINN., April 11.—Harry K. 
Rogers of Chicago, engineer of the fire 
prevention department of the Western 
Actuarial Bureau, internationally known 


as the “Fire clown,” will speak at a 
public mass meeting April 2$, which will 
conclude the two-day fire prevention in- 
spection of Duluth. On Tuesday Mr. 
Rogers will speak to students in the 
Duluth public schools. 

The fire inspection will be made by 
approximately 100 members of the Min- 
nesota Fire Prevention Association, under 
the auspices of the local fire pre- 
vention committee. All business, mer- 
cantile, office, industrial and public build- 
ings will be inspected during the two 
days. On Wednesday night, April 29, the 
inspectors will be guests 6f the Duluth 
Underwriters Association at a dinner. 





North Dakota Field Men Meet 


FARGO, N. D., April 14—The North Da- 
kota Fire Underwriters held a meeting 
Monday at the Baker Insurance agency’s 
offices in Fargo. A. C. Brunsvold is presi- 
dent of the organization. 


Wisconsin Notes 

William C. Biggott, 31 years old, as- 
sistant treasurer of the Interstate Ex- 
change of Milwaukee, died at his home 
there April 10, after illness of less than 
a week 

Announcement has just been made of 
the merger of the Duerr Agency of Mil- 
waukee with the Roberts Company, gen- 
eral agency organization, and the affilia- 
tion of Walter C. Duerr and Alvin J. 
Duerr with the latter agency. 

Formal notice of the spring dancing 
party of the Wisconsin Blue Goose has 
been sent out by Billy Bradt and Lew 
Snider, chairmen of the event. The party 
will be held April 20 and will be in the 
form of a dinner dance, the last of the 
1924-25 season. 





in- | 


The village of Sturtevant, Wis., 
alarmed by the possibility of being wiped 
out by conflagration, is planning to in- 
| stall a complete water works system to 
| replace a present small pipe system so 
| full of leaks that most of the water is 

lost. Fire hydrants liberally placed 
about the village will give it a protec- 
tion never before enjoyed. 


Dakota Notes 


Fire losses in Grand Forks, N. D., for 
the year ending Mach 1, 1925, totaled 
$66,737. Eighty alarms were answered. 

J. H. Dahl, secretary,, manager and 
treasurer of the Northwestern Mutual 
Fire, is the newly elected mayor of 
Fargo, N. D. Mr. Dahl has previously 


served two years as city fire and police 
commissioner. 

John H. Crary, 69, pioneer of the state 
and one of two brothers for whom the 
town of Crary, N. D., was named, died 
in Grand Forks. Mr. Crary was the 
father of A. W. Crary of the Crary- 
Turner eee agency of Fargo. 

Esmond, D., was visited by a fire in 
which five eine were burned in the 








business section of the city. Pete Hov- 
land’s pool hall, B. I. Steig, warehouse, 
Smith building, P. B. Rognlie building 


and the First International Bank of Es- 
mond are the buildings destroyed. More 
than $3,000 worth of merchandise was 
stored in the Steig warehouse. The total 








IN THE MISSOURI VALLEY 


loss has not been estimated. 


ho 
ws 














INDEPENDENT ADJUSTERS 





(LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


10WA 


KANSAS "ORL AHOM A TSSOORT 
W.C. TRAVIS 





Mountain Field Denver, Colo. 


Jesse Curry, 











Adjuster 
GEORGE C. GILL, Mgr. Fire, Tornado and Automobile Losses 
W ete Betyg QUINCY, U4. PLEASANTON, KANSAS 
CHAS. W. KRUEGER KANSAS 
KINKEL ADJUSTMENT AGENCY 
GENERAL ADJUSTER JOHN M. KINKEL -. 


W. P. KINKEL 
Fire, Ternade and Automobile Loses Adjusted 
HUTCHINSON, KANSAS 




















Automobile Adjustments Only 
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Philip W. McDonald, Mgr. 
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HENRY WENTZ, President 


The Only Ohio Company Specializing on Plate Glass Insurance. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


L. A. DENNIS, Sec. and Gen’! Agent 
Not an Experiment 











NEW TAX MOVE IN ST. LOUIS, 


City Officials Would Assess Companies | 


on Amount Equal to Their 
Capital 


ST. LOUIS, MO., April 
Counselor Senti of St. Louis 
vised the city assessor and 
equalization that they have authority 
under the Missouri statutes to assess the 
assets of the 18 domestic insurance 
companies, fire, life and casualty, oper- 
ating in St. Louis, 
their capital stock, which he found to 
total $6,061,514. If his recommenda- 
tions are carried out the companies will 
be forced to pay $149,719 annually in 
taxes to the city, 


has ad- 


the basis of the 1925 tax rate of $2.47 
for each $100 of valuation. 

The State Tax Commission — sup- 
ported a bill introduced in the last 
legislature to tax domestic insurance 
companies on their capital stock, the 
same as banks and trust companies. 
That bill was defeated. However, Mr. 


Senti contends that a provision of the 
present statute apparently gives author- 
Ity to assess taxes against the assets of 
a company in an amount equal to their 
capital stock. He takes the position that 


15.—City | 


board of | 


state and schools on | 


the companies cannot make deductions 
from assets before they return them for 
taxes, which will reduce the net amount 
below the amount of capital stock. 

It is certain that the companies will 
vigorously resist any effort to carry out 
these recommendations. Counsel for 

| the companies maintain that they can 
only be assessed on their net taxable 
assets and in making returns for taxes 
the companies have deducted their legal 
reserves, unpaid claims and assets in 
the form of non-taxable securities, etc. 


GIVE OUT NEBRASKA FIGURES 


an amount equal to | 


State Bureau of Insurance Lists Ex- 
perience for Last Year by Classes 
of Companies 


LINCOLN, NEB., April 15.—Figures 
| compiled by the state bureau of insur- 
ance, with a few companies still unre- 
| ported, although long overdue, show 
that 163 stock fire companies operating 
in the state last year received in premi- 
ums $7,843,273 and paid net losses of 
$4,410,367. Fifty-two companies writing 
hail insurance received $1,317,389 premi- 
ums and paid $1,175,314 losses. 

Mutual fire, tornado and hail com- 
| panies, 25 in number, show net premi- 


MINNEAPOLIS FIRE 


Fred C. Van Dusen, President. 
Walter C. Leach, Sec’y and Treas. 
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JOSEPH GERSON 
Vice-Pres. 


The Columbian National 
Fire Insurance Co. 


LANSING, MICH. 
Statement December 31, 1924 


JAMES J. CAREY EDWARD T. LYONS 
President Sec’y-Treas. 


ASSETS LIABILITIES 
Real Estate ........... $ 307,837.00  Unearned Premium Re- 
Mortgage Loans ...... 850,988.31 NR ee ediin edie sn dl 843,964.68 
Stocks & Bonds....... 386,566.79 Loss Reserve ......... 114,677.77 
GE ewreeseeye ees ees 161,511.13 Taxe s, Contingencies 
Accounts Receivable... 163,536.76 Eli Cate ae 37,400.00 
Accrued Interest ...... 36,363.06 Capital 
Stock .....$650,000.00 
Net 
Surplus ... 260,760.60 
Surplus to Policy Hold- 
re saat ciel acai 910,760.60 
$1,906,803.05 $1,906,803.05 














Srottish Anion & National | 


Susurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,064,377.11 Liabilities, $4,929,939.50 
Policy Holders’ Surplus, $4,134,437.61 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 








President. 


THOS. C. TEMPLE, Vice-President. 
JOHN B. KNOX, ° 

FRED. C. GUSTETTER, 

F. MINOT BLAKE, Ase’t Sec’y. 
LEE R. ROSS, Ase’t Sec’y. 
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GEORGE M. LOVEJOY, Vice-President. 
r President. 
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Cash Capital Total Assets, 


$5,000,000.00 


Reserve for Reinsurance 


$11,232,734.05 


Reserve for Outstand- 
ing Losses, $1,489,500.47 





Surplus to Policyholders - - - $18,098,907.35 


Total Losses Paid Since Organization of Company 


$122,649,999.69 
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ums received $1,249,073; net losses paid 
$459,006. Farm and village mutual as- 
sessment fire and tornado companies 
report premiums received $1,056,315; 
losses paid $678,297. Four assessment 
hail and plate glass companies, three of 
them domiciled in Nebraska, received 
276,048 in premiums and paid $167,519 
losses. 

Stock casualty and surety companies 
reported: Premiums received, $4,615,381; 
losses paid, $2,405,293. 

Assessment accident and health as- 
sociations: Premiums received, $1,398,- 
395; losses paid, $871,954. 

Mutual casualty companies: Premiums 
received, $156,707; losses paid, $91,810. 

Reciprocal and inter-insurance ex- 
changes: Gross deposits received, $275,- 
623; deposits returned, $121,107; losses 
paid, $118,922. 


INSPECTION OF DES MOINES 








Fire Prevention Association Had 103 
Members on Job—Many Defects 
Are Reported 





DES MOINES, IA., April 15.—With 


| 103 men lined up in the fire inspection 
| campaign the past week under the aus- 
| pices of the lowa State Fire Prevention 


| perienced 


Association, one of the most searching 
investigations Des Moines has ever ex- 
resulted. There was an 


|} enthusiasm in the effort and a willing- 


| association, 


| we found approximately 
| able fire hazards. 


| although, 


ness in cooperation that made the event 
outstanding in achievement. The Cham- 
ber of Commerce gave splendid support 
and property owners were eager to 
render assistance. In speaking of the 
results of the inspections made C. W. 
Borrett, secretary of the fire prevention 
Says: 

“In the 1900 buildings we inspected 
8,000 remov- 
For this reason we 
the situation is not good, 
of course, many buildings are 
in excellent condition. We had 103 men 
inspecting and they report the most 
willing cooperation on the part of the 


say that 


| property owners. 


“A system of follow-up cards will be 
used in the case of those buildings need- 
ing attention. The property owner will 


| receive a notice and will notify the as- 
| sociation when the work is completed. 


| great 


| vention department Western 


If no return comes within a reasonable 
time a second notice will be used and if 


this is ignored the case will be referred: 


to the state fire marshal.” 

The inspection campaign was given 
assistance by the presence of 
Richard E. Vernor, manager fire pre- 
Actuarial 
3ureau, Chicago, and Harry K. Rogers, 
the “fire clown.” Mr. Vernor delivered 


| an address to 400 members of the Cham- 


ber of Commerce and guests at the noon 


luncheon, Friday. Mr. Rogers per- 
formed a similar duty before the Ki- 
wanis Wednesday. He also visited a 


number of schools, the climax being a 
demonstration before 10,000 pupils in 
the Coliseum Friday afternoon. 

This inspection came at an opportune 
time as Des Moines has received a bad 


| reputation for fires in recent months. 


The searching investigation made will 
doubtless result in eliminating a large 
number of fire hazards. 


Omaha Company Men Elect 
At the annual meeting of the Asso- 
ciation of Omaha Insurance Companies, 











Its Name Indicates Its Character. 


American National Fire Insurance Co. 
COLUMBUS, OHIO 
Capital $500,000 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 











J. W. Hughes, vice-president Guarantee 
Fund Life; P. K. + secretary 
National Security Fire; Dr. N. L. Criss, 


vice-president Mutual ae "Health & 
Accident; Dr. R. W. McGrew, president 
Prairie Life; ee Swanland, secretary 
Nebraska Indemnity; Guy Furness, vice- 
president Equity Life; E. E. Elliott, 
secretary Physicians Casualty, and W. 
A. Fraser, sovereign commander Wood- 
men of the World, were reelected 
directors, and Charles R. Gardner, vice- 
president Northwestern Life, was elected 
director to fill a vacancy. The directors 
elected P. K. Walsh, president; J. W. 
Hughes, vice-president, and Dr. N. L. 
Criss, treasurer. The newly appointed 
insurance commissioner, J. R. Dumont, 
and the retiring head of the insurance 
department, Mrs. M. A. Fairchild, were 
present as guests. 


IOWA BLUE GOOSE ELECTION 








S. E. Wherry Made Most Loyal Gan- 
der—Banquet Members Who Are 
Leaving State 





DES MOINES, Ia., April 15—With 
over 100 members present, the annual 
meeting of the Blue Goose was a big 
success. It was the last appearance ot 
W. A. Seely, who had served as most 
loyal gander the past year, as his re- 
moval to Indianapolis following the 
meeting made it necessary to select a 
new man for the place. This honor was 
conferred on Sim E, Wherry. Other 
officers chosen were Frank R. Sherman, 
custodian of the goslings; Clarence M. 
Hathhorn, supervisor of the _ flock; 
Walter H. Faulkner, guardian of the 
pond; Frank B. Phillips, keeper of the 
golden goose egg; Robert P. Osier, 
wielder of the goose quill. Eight new 
members were initiated, ——. S. 
Avery of Mason City, George E. Carr, 
H. H. Warner, W. H. Minick, Fred 
Cook, Verne Noble, Hubert L. Haas 
and E. R. Rust, all of Des Moines. At 
the banquet which followed John D. 
Carpenter acted as toastmaster. Guests 
of honor were William Tecumseh Be- 
nallack of Detroit, grand deputy most 
loyal gander, and D. L. McCoy of Sioux 
Falls, past most loyal gander. The 
banquet was in honor of members who 
are severing their membership because 
of removal from the state. Among these 
were W. A. Seely, who goes to Indian- 
apolis; Paul S. Jaqua, who is to repre- 
sent the Hanover in Oklahoma; Harry 
J. Hunter, with the Continental in Ilh- 
nois; J. H. Bunten, eg ee: and 
Farmers in South Dakota; L. R. Ogren, 
formerly with the Superior Fire, who 
goes to Kentucky with the Underwriters 
Adjusting. Absentees to whom testi- 
monials will be sent included Joe K. 
Nelson of St. Louis, Charles Tharp, 
transferred to Ohio; W. H. Miller, for- 
merly with the Hawkeye Securities, now 
with the Boston in Wisconsin: W. 
Kirchheck, with the American at Cedar 
Rapids; John Peterson, Great American, 
Chicago; Jack Hamilton, superintendent 
of agencies, Milwaukee Mechanics, Mil- 
waukee. 

It was voted to hold noonday lunch- 
eons every Monday in this city. 





Miller St. Louis’ Mayor 


ST. LOUIS, MO., April 14—vVictor J. 
Miller, formerly treasurer of the Liberty 
Fire of St. Louis, prior to its merger with 
the Marquette National and affiliated com- 
panies, was elected mayor of St. Louis 
at the election last week. Mr. Miller, ac- 
cording to the official count, had a margin 
of 3,124 votes over his Democratic oppon- 
ent, William L. Igoe. It was the closest 
election in the history of the city con- 
sidering the number of votes cast, as ap- 
proximately 242,000 votes were counted 
for the mayoralty candidates. 


More Equipment for St. Louis 


ST. LOUIS, MO., April 14—The public 
safety committee of the St. Louis board 
of aldermen approved a bond issue ap- 
propriation of $136,000 for additional fire 
apparatus, ending a year’s squabble over 
the proper specifications to get the most 
suitable apparatus for the department. 
The aldermen finally adopted specifications 
drawn jointly by Christian Koeln, master 
mechanic of the fire department, and J. L. 
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Keep Good ese, 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 
help. | 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 
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INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 








RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 


the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 








Dayton Mutual Fire 
Insurance Co., “orio 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 


Rilliet, division engineer of the depart- 
ment of public utilities. 

The bill authorizes the purchase of five 
motor pumpers, three aerial ladder trucks, 
two city service trucks, two supply trucks 


and one five-passenger touring car. The 
bill carried an emergency clause and is 
effective immediately upon being signed 


by the mayor, 


Meade Heads Chamber of Commerce 
president of the Meade 
Investment Company of Topeka, has re- 
signed his position as head of the To- 
peka Board of Fire & Casualty Under- 
writers, because of his recent election as 
president of the Topeka Chamber of Com- 
merce. 


Holmes Meade, 


Big Loss in Cooperative Community 


One of the most destructive fires of the 
year occurred at East Amana, Ia. a 
socialistic settlement in Iowa county, last 
week. A large dairy barn burned, in 
which were housed 80 head of dairy cows, 
50 tons of hay, 1,500 bushels of oats, 300 
bushels of wheat, 600 bushels of corn, 
besides seeds, farm implements, harness, 
milking machines and other equipment. 
The barn was 40x100 feet and the equiva- 


lent of three stories high. The loss is 
estimated at $150,000. It was of com- 
munity ownership. The sheriff of Iowa 
county immediately sought the assistance 
of the state fire marshal and several 
arrests have been made. Two men had 
asked permission to sleep in the barn. 


One of these had upon his person all man- 





ner of I, W. W. literature and documents 
Newton Was Inspected 

The Kansas State Fire Prevention As- 

sociation inspected Newton Friday, at 


which the cooperation of the Chamber of 
Commerce and merchants was exception- 
ally good. 
ber of Commerce in the 
Taylor of the Western 
gave a report of the day, 
223 inspections with total 
tions of 759. 

Due to the 
there were no 


evening J. 
Actuarial Bureau 
which showed 

recommenda- 


fact 
school 


Friday 
children 
followed by 


Burr 
the 


by J. F. Snyder, chairman, 
Cc. Coffman, state fire marshal, J. 
Taylor and E, J. Stewart, engineer of 
Kansas Inspection Bureau. 





Form Local Board at Parsons 
PARSONS, KAN., April 14.—E. 
Hucke has been made president of 
recently organized local board here. 
E. Seeley is secretary. The 
starts out with eight charter members. 
Glenn Charlton of Lawrence, Kan., 


L. 
the 


| president of the 


At the meeting with the Cham- | 
Burr | 


was a holiday | 
addressed, | 
but short talks were made in the evening 


W. | 


association | 


Kansas Association of 
Insurance Agents, was on hand and took 
an active part in the organization. 


Blame Overinsurance for Loss 


LINCOLN, NEB., April 14.—Overinsur- 
ance was the primary cause of the fire 
that partly destroyed the dwelling at 
Columbus of Mrs. Mollie Porter, as re- 
ported by Inspector Butcher to the state 
fire marshal. The house and contents 
were insured for $3,800, much more than 
their value, he says. The investigation 
showed the fire to be incendiary and the 
conclusions of the inspector as to the 
identity of the firebug have been sub- 
mitted to the state attorney general for 
prosecution. The owner and her two 
had left the cit'y the night before. 
was found seattered through the 
and over the contents of drawers 
Fire had been in four 


sons 
Oil 
house 
left open. 
places. 


set 


Did Good Work in Nebraska 

LINCOLN, NEB., April 14—The fact 
that only one bill in every five of the 
introduced in the Nebraska legislature 
became a law was the result of a per- 
fectly coordinated work on the part of 
representatives of every branch of the 
insurance profession. Of the 11 bills 
that became a law but one was opposed 
by the insurance men. That was the 
one permitting a reduction in the capi- 
tal stock of domestic fidelity companies. 
Most of the others were actively cham- 
| pioned by the insurance men. Only two 


ov 


or three that they desired fell by the 
wayside. 
The work was in charge of Frank E.-: 


Helvey of the Nebraska Insurance Fed- 
eration, who actively presented the view- 
point of the insurance interests at com- 
mittee meetings at this session, for 
several sessions back. 

“The work was never better organised 
and never more effective,” says Mr. Hel- 
vey, “and the credit goes to the insur- 
ance men of the state. There never was 
a time when I called in vain for the as- 
sistance of men in every line of work.” 


as 





Missouri Notes 


R. T. Mallory, assistant field super- 
visor of the Aetna affiliated companies, 
|} is in Kansas City visiting C. A. Bissett, 
manager of the Kansas City branch. 
Thomas McGee & Sons, local agency 
Kansas City, Mo., has taken new 
in the Title & Trust building 
and Walnut street. The re- 
matter of one block, from 
Main streets. The agency 
in the financial district. 


} at 
quarters 
at Tenth 
moval is a 
Tenth and 
; thus remains 
Investment 
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agent 


The 
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Meade 
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Aetna. 








STATES OF THE SOUTHWEST 








Navigation District, that the term policy 


erties come under the classification 





Address Home Office 


Lb 





titled to a reduction in insurance. 
commission had heretofore classed 
properties as plier and whartage risks 
Col. 


—_—- 





BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of La Salle 


Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 





a bond issue. 


‘| hompson ot 


the proposed change in 


Galveston. The commission made 


erty showed a loss ratio of 79 
over a period of nine years. 
mission took the matter 


ment. 


percen 











WHARF CLASSIFICATION IS UP> 


Houston Navigation District Wants Its 


Properties Classed as “Public other fire protective devices where no 

Buildings” provision is made in the schedules. The 

iain | proposed credits would affect lumber 

AUSTIN, TEX., April 15.—At a pub | vards and steam laundries which were 

lic hearing before the State Fire Insur- om given credit in the present watch 

ance Camminaien sraument wat pte- service schedules. No definite action 
sented by Col. Thomas H. Ball of | Ws taken. 


Hiouston, in behalf of the Harris County 


rule should apply to the district's prop- 
erties. Col. Ball asserted that such prop- 
of 
public buildings and therefore are en- 
i The 
the | 
Ball asserted that they should be 
classed as public buildings for the reason 
that they were built'by the public under | 


The companies, through Col. William 
| Dallas, protested against 
classification, 
arguing that the properties were clearly 
pier and whartage risks the same as in 
the case of pier and wharf property at 
the 
statement that the Houston wharf prop- 


The com- 
under advise 


The commission also heard the propo- 
sition of making a proper charge and 


providing for permit for  oil-burning 
devices and equipment. 
\nother nfatter discussed was the al- 


lowance of credit for watch service and 


Insurance men attending included Eu- 
gene Bullock, H. H. Sutton, W. Hugh 


Hunter, E. C. Jalonick, T. L. Lauve, 
Carr P. Collins and H. M. Marshall, all 
of Dallas, and L. O. Jarrell, A. D 
Langham, T. G. Barrow and E. A. 


Clarke of Houston. 


LICENSE HAS BEEN REVOKED 





Oklahoma Insurance Board Takes 
Drastic Action On Special Agent 
Huie of Rhode Island 


The State Insurance Board of Okla- 





homa in the case of A. D, McMullen, 
an Oklahoma City agent, against the 
Rhode Island and H. K. Huie, its spe- 


cial agent, holds that the policy issued 
by the company to the Cameron Refin- 
t | ing Company, May 1, 1924, was in trans- 
gression of the insurance laws of the 
- | state and in violation of the rules and 
regulations promulgated by the State 
Insurance Board. The Rhode Island is 
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Wanton 
Winds 


Every year gentle breezes 
become tearing wind- 
storms—smash their way 
through thriving communi- 
ties leaving destruction, 
even death in their wake. 


This year Illinois, Indi- 
ana and Missouri have felt 
the wind’s lash. Just the 
other day a million dollar 
storm hit Florida. What 
better arguments for wind- 
storm protection exist than 
these disasters. 


The Agent of the Henry 
Clay Fire Insurance Com- 
pany has the close co-oper- 
ation of the home office in 
securing windstorm busi- 
ness. As a result they 
have made a pretty profit 
in this line. Perhaps there 
is a Henry Clay opening in 
your community. Remem- 
ber, “It pays to represent 
the Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington,Kentuchy. 














HERALD SQUARE 
34th Street at Broadway 
2? 


Rates per Day 
Room without Bath - $2.50 
- $3.00 up 


Room with Bath - 
For Two Persons - - $5.00 up 
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ordered to take up the policy before May 
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1 and it is censured and reprimanded 
for issuing it. The State Insurance 
Board in a formal statement warned the 
company that any further violation of 
the insurance laws will be punished by 
cancellation of its license. The license 


these rates must be used on every risk 


| under our law. 


of H. K. Huie is revoked and will not | 


be reissued during the remainder of the 
licensing year. 


Basis of the Complaint 


In the complaint it was stated that 
all stock companies in Oklahoma, in- 
cluding the Rhode Island, designated 
the Oklahoma Inspection Bureau for the 
purpose of applying general basis sched- 
ules to the various classes of risks in 
the oil refinery industry. The Rhode 
Island on May 1, 1924, issued to the 
Cameron Refining Company a policy for 
$184,500 at the rate of 92.52 cents. This 
rate was not the highest net rate apply- 
ing to any portion of the risk covered 
by the policy. In revoking the license 
of Special Agent Huie, the state insur- 
ance board declares that this policy was 
issued with his full knowledge that the 
insurance laws of the state and the rules 
and regulations of the state insurance 
board were being violated. 


Statement Is Issued 


In connection with this case the state 


insurance board makes the following 
statement: 

The State Insurance Board desires to 
avail itself of this opportunity to advise 
and warn insurance companies, state 
agents and local agents doing business 
in Oklahoma, that insurance rates must 
be obtained from regularly constituted 
rating organizations, organizations that 


re authorized and recognized by the in- 
companies themselves, and that 


surance 


|}no competition as to 


|} may win by qualities such as these, 


written by admitted companies within 
the state. The law presumes that the 
State Insurance Board will fix just and 
equitable rates on all classes of risks. 
There can be no discrimination in rates 
The rates are the same 
for every agent, and there is, therefore, 
rates, except new 
basis schedules establishing a lower 
rate, are filed with the State 
Board, which any company has a right 
to do. The only place competition can 
creep in in the conduct of insurance 
business in Oklahoma is in the industry, 
ability and personality of agents. Agents 
but 


| they cannot do so by quoting or attempt- 


ing to establish rates in violation of our 
insurance laws. 


Reinhardt Gets Century 


DALLAS, TEX., April 14—The general 
agency of the Century, formerly in the 
hands of T. A. Manning & Son of Dallas, 
has been transfered to I. Reinhardt & 
Son. In connection with the transfer 
Cc. S. Conklin, assistant manager for the 


; Century in the United States, will visit 


also have the approval of the State In- 
surance Board. The practice of individ- 
uals, some competent and others highly 
incompetent of establishing rates of 
their own , in violation of the methods 
prescribed by the insurance laws of 
Oklahoma, must cease forthwith There 
has been too much “bootlegging” of in- 
surance rates in this state in violation 
of our law. The State Insurance Board 
supervises and establishes rates and | 


Dallas shortly to look over the entire 
situation in this section. While here 
Mr. Conklin will spend some time with 
John §S. Alderhoff & Co., general agents 
for the Assurance Company of America. 
Mr. Conklin is assistant manager of this 
company also. 


Cooper Goes to Guatemala 


DALLAS, TEX., April 7—E. C. Cooper 
of Dallas, general manager of the South- 
western Adjustment Company, will sail 
this week for Guatemala City, Guate- 
mala, to adjust a large fire loss assigned 
to him by cable from London. 





Houston Fire Record Improved 


HOUSTON, TEX., April 14—Houston is 
making a much better fire record this 
year than last, figures compiled by Fire 
Marshal Smith show. The city lost only 
about $100,000 during the first three 
months of this year, whereas last year 
over a like period, the staggering sum 
of $533,650.90 was piled up. 

City-wide publicity regarding fire pre- 
vention and a daily story of Houston’s 
bad fire record, together with work by 
fire insurance officials and others is be- 


| lieved to be the main cause of the big 


| year the figures are: 


Insurance | 


improvement. 

In January last year there were 257 
fires, February 204 and March 211. This 
January, 178; Feb- 
ruary, 182, and March 145. There has not 
been one serious blaze. Most of the fires 
have been roof fires and the like. 


Dallas Blue Goose Luncheon 


DALLAS, TEX., April 14—At last 


| week’s luncheon of the Blue Goose, un- 


| Garza dam, 


der the supervision of a program com- 
mittee consisting of the Liverpool & 
London & Globe field men, entertainment 
was offered in the form of a group of 
“negro spirituals” rendered by Miss Er- 
mine Calloway, assisted by Miss Mary 
Norris. 

A plan was discussed for the entire 
Blue Goose spending a day at the new 
Dallas’ new water supply 


| project, including in the day a barbecue 


dinner. 


Per Capita Loss Over $3 


AUSTIN, TEX., April 14—The property 
fire loss in Texas in 1924, as shown by 
reports of the admitted stock fire insur- 
ance companies operating in Texas, was 
$17,225,197. Add to this the fire insur- 
ance losses paid by mutual and recipro- 
cal companies and losses paid by non- 
admitted companies, the amount of losses 
is brought up to approximately $20,000,- 
000 and another $5,000,000 not covered 
by insurance will make the grand total 
of losses $25,000,000, according to State 
Fire Marshal J. J. Timmins, who says 
the 1924 loss is a fair annual average 
for the last five years. 

The per capita fire loss in Texas is 
figured at more than $3, about eight 
times the per capita loss in European 
countries. 


Question of Waiver Up 


Plaintiff, a tenant farmer, procured 
from defendant insurance company a 
policy indemnifying plaintiff against loss 


of eight bales of cotton by fire in the 
amount of $400. The cotton was de- 
stroyed by fire. Plaintiff’s landlord 





that the provisions of the contract call- 
ing for proof of loss within 60 days 
had been complied with or waived. The 
evidence showed that no proof of loss 
had been furnished and that there had 
been no express waiver thereof by the 
company. On the second day after the 
fire an adjuster with the agent of the 
company examined the ashes of the cot- 
ton and stated that the company would 
write out a check for $150, but would 
not be liable for the landlord’s interest. 
The insured refused such payment and 
the parties signed a nonwaiver agree- 
ment. Before the expiration of the 60-day 
period the company wrote to the insured 
stating that the policy could not cover 
more than plaintiff’s interest in the cot- 
ton. There was no contention in the 
record over the number of bales de- 
stroyed, nor their value. 

Held: That the judgment of the trial 
court in favor of the plaintiff should be 
affirmed. The company’s conduct relative 
to the claim was sufficient to justify the 
belief on the part of the insured that 
formal proof of loss would be waived. 
Slight evidence will raise a waiver 
against an insurance company when the 
equities are in favor of the insured. The 
company did not deny liability on the 
ground of failure to furnish proof of loss. 
—Atlas Assurance vs. Leonard, Supreme 
Court of Oklahoma. Decided March 24. 





March Losses High 


AUSTIN, TEX., April 14.—Fire losses 
in Texas in March of this year reached 
the high total of $1,686,000, according to 
a compilation of reports made to the 
State Fire Insurance Commission. This 
amount is considerably larger than that 
of February a year ago, and if this aver- 
age is kept up through this year, all fire 
loss records of Texas will have been 
broken. Extended drouth which has 


| prevailed throughout Texas since last 


fall is responsible to a large extent to 
the increased fire losses, according to the 
Fire Insurance Commission. 


Texas Rate Changes 
AUSTIN, TEX., April 14.—The maxi- 


claimed an interest therein by virtue of mum good fire record credit of 15 per- 


a landlord’s lien in the sum of $300. 
Plaintiff sued the company for the amount 
of the polcy and the company contended 


| that plaintiff had not alleged or proved | 


| 


| 


cent has been granted by the State Fire 
Insurance Commission to Robstown and 
Karnes City with loss ratios of .030 and 
-119, respectively. In new specific sched- 
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Italy was reduced from 68 to 52 centsand 
that of Roscue from 85 to 70 cents, while 
Lexington remained at 86 cents. 


Shaffer Oil Loss 


TULSA, OKLA., April 15—The Shaffer 
Oil & Refining Company sustained a loss 
on its 55,000 barrel tank and contents at 
its refinery at Cushing, Okla. The loss 
amounts to about $147,000. The insurance 
earried is: Yorkshire, $2,144,000; Mer- 
chants, $970,000; Stuyvesant, $388,000; 
National F. & M., $194,000; Knickerbocker, 
$194,000. 


Probe Greenville Water Supply 


AUSTIN, TEX., April 14.—The State 
Fire Insurance Commission last week 
began an investigation of the water 
supply of the city of Greenville, the 
scene of a $150,000 fire recently. Reports 
reaching the commission were that the 
water supply is inadequate and if the 
investigation prove these reports to be 
true, demand will be made that the wa- 
ter supply be improved under penalty of 
change in the key rate. 

G. N. Holton and J. J. Timmins, mem- 
bers of the commission, the latter being 
state fire mrshal, made a personal in- 
spection of the Greenville situation. 


Wedding Gift From Blue Goose 


OKLAHOMA CITY, OKLA., April 14— 
Announcement was made recently of the 
marriage of P. J. Slater, state agent for 
the Retailers Fire in Oklahoma, to Miss 
Agnes Kohler. ‘With the idea of select- 








ing a wedding gift that would be of im- | 


mediate practical service, the Oklahoma 
City Blue Goose presented the newly mar- 
rie couple with a refrigerator of the lat- 
est and most approved type. The gift 


ules mailed last week the key rate of , was displayed at a recent meeting of the 


pond. 


Report on Ada Schools 


ADA, OKLA., April 14—A report re- 
ceived by J. E. Hickman, city superin- 
|tendent of schools, from the Oklahoma 
| Fire Prevention Association, states that 
| no bad fire hazards exist except in two— 
the Willard and the high schools. 


Mandamus Commissioner for Licenses 


AUSTIN, TEX., April 14.—R. E. Barr 
and Harper Jones of Fort Worth have 
asked the supreme court of Texas for 
leave to file petition for mandamus to 
compel Commissioner Scott to issue to 
them certificates of authority to act as 
local agents of the Northwestern Na- 
tional, British General, Home Fire of 
Little Rock and Home Accident. They 
allege that all four of the companies are 
authorized to do business in Texas and 
that refusal by Commissioner Scott to 
| license them as local agents is arbitrary 
|} and unwarranted. 





Texas Notes 


R. S. Fulton, local agent at Van 
Alstyne, Tex., has been in Dallas attend- 
ing the ginners’ convention. 

Crosbyton, Tex., has arranged for the 
purchase of an additional unit of equip- 
ment for the fire department. 

George Beggs, prominent local agent 
of Fort Worth, Tex., has been made 
executor of an estate of $1,000,000 which 
is to be used for charity, in accordance 
| with the will of E. D, Farmer. 

W. H. Martin, for some time with 
Cravens, Dargan & Co. of Houston, has 
resigned his position with that company 
and taken charge of the automobile and 
| casualty department of I. Reinhardt & 
| Son of Dallas. 

















IN THE SOUTHERN STATES 











FREE LANCE OFFICES ACTIVE 


Regular Companies Report Severe Com- 
petition Continues in Much of 
Southern Territory 


NEW YORK, Apr. 15.—Reports from 
the south tell of the continued success- 
ful activity of the non-affiliated com- 
panies in picking off desirable business 
throughout the territory generally, and 
especially in Louisiana and in certain 
sections of Texas and Georgia, where 
the loss record has been unusually fav- 
orable. Through the payment of 20 per- 
cent, the free lance companies have been 
able to get from their orthodox com- 
pany competitors a number of choice 
lines on cotton and cotton warehouses, 


and by again going the regulars 5 per- | 


cent better on brick mercantile estab- 
lishments, securing many of this type of 
properties. Recognizing the undesira- 
bility of much of the residence business 
of the south, the non-affiliated companies 
have not advanced their commissions 
upon this class, and hence are not get- 
ting an undue percentage of it. The 
great majority of the companies of the 
country doing a general agency business 
are now operating in the south and the 
strife for income in a hard one. Unfor- 
tunately, the losses in the territory are 
still beyond the normal and the regula- 
tion offices are being hard hit generally. 


Memphis Club’s Membership Drive 


MEMPHIS, TENN., April 14—The In- 
Surance Club of Memphis has begun a 
campaign to increase its membership to 
at least 100, with Robert. Wallace as 
chairman of the committee in charge. 
Winston Gilfillan, secretary of the club, 
and Alf Mason are leaders of the com- 
Peting divisions. 

The club is composed of fire insurance 
men. It has pledged its support to the 
coming Community Fund drive. 


Virginia Association Meeting 

The annual convention of the Virginia 
Association of Insurance Agents will be 
held this year in Newport News, accord- 
ing to announcement made by Louis T. 
Dobie of Norfolk, president. June 23-24 
is the date set for the meeting. Details 
of the program are yet to be arranged. 
Sessions of the convention will be held 
in the Warwick hotel. President Dobie 


!is now serving his second term as presi- 
| dent and will not stand to succeed him- 
| self. One of the matters to come before 
the convention is a recommendation of 
| the advisory council that the association 
| write into its by-laws and constitution 
; the principles of the National Association 
| in set forth at the recent Savannah meet- 
ing. 


Forest Fires Cause Heavy Loss 


RICHMOND, VA., April 14—Hundreds 
of farm dwellings and other buildings 
were menaced by forest fires which raged 
for several days last week on mountain 
sides in the western part of Virginia. 
The fires were confined principally to 
|} the counties of Montgomery, Craig, Giles 
j}and Alleghany. State troops were or- 
| dered out to fight the flames and were 
| successful in finally checking them. Two 
|}or three farm houses were burned in 
| Montgomery county. Damage to fences 
t= the path of the fires will run well 
} 





into the thousands. The fires broke out 
in so many different places that there 
was a suspicion that they were of in- 
cendiary origin and that moonshiners, in 
revenge for being constantly hunted by 
prohibition officers, were possibly re- 
sponsible for them. 





Louisiana Agents’ Program 

The annual convention of the Louisi- 
ana Insurance Society is being held this 
week at New Orleans. This is the state 
local agents association. E. M. Allen of 
Helena, Ark., former president of , the 
National Association of Insurance Agents, 
will represent that body. President R. 
Vallon of the New Orleans Insurance 
Exchange, will give the address of wel- 
come and the response will be by J. M. 
Cobb of the Monroe Insurance Exchange. 
G. A. Petrie of Alexandria is president 
of the association and Mrs. F. E. Cole- 
man of the same city is secretary. At 
the banquet Thursday evening Mr. Val- 
lon will be toastmaster and the speak- 
ers will be B. M. Allen, Superintendent 
of Education T. H. Harris and Secretary 
R. P. Strong of the Louisiana Fire Pre- 
vention Bureau. The speakers the last 
day will be J. D. Saint, secretary of the 
Baton Rouge Local Exchange; Frank G. 
McElroy, president of the Shreveport Ex- 
change, Terral Woosley of Lake Charles, 
and W. M. Petrie of Mansfield. 


Alabama Agents’ Meeting 
The annual meeting of the Alabama As- 
sociation of Insurance Agents will be held 
at Birmingham, May 7-8. Among the 
speakers will be C. I. Hitchcock of the 





Insurance Field”; D. O. Stine of Reeds- 











KINDS OF ANIMALS INSURED 
DOGS 
HORSES 


Runners 
Trotters 
Pacers 
Work 
Show 
Saddle 
Draft 
Mare and 
Stallions 
Farm 
Transfer 
Polo 


Ponies 


A PROFITABLE LINE FOR THE AGENT 
THE INSURING OF THE LIVES OF ANIMALS 
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Boars Sows 
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AND ANY ANIMAL OF VALUE 


GAIUS: W. HUBBARD 


9 So. Clinton Chicago, IIl. 











THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL,.S1000,000 


BOSTON 








F. R. Ormsby, Pres. G. E. Hatehings, Secy. Joseph Winum, Treas. and Asst. See 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1925 
Capital $300,000 Surplus to Policyholders $410,646 
Total Admitted Assets $1,120,654 











An Ohio Company writing business through Ohio Agents 
Why not represent an Ohio Company ? 
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All Territory in Black is 
Dean Schedule Territory 
One-half the States 














burg, Wis., state agent of the St. Paul 
Fire & Marine and former president of 
the Fire Underwriters Association of the 
Northwest, and Thomas C. Moffatt, presi- 
dent of the National Association of In- 
surance Agents. Frank N. Julian, insur- 
ance commissioner of Alabama, wil! 
preside as toastmaster at the banquet. 


E. H. Sowards Gets Prize 
The Kiwanis Club of Pikeville, Ky.. 
took an active part in the fire prevention ‘ 
activities in that city. The program & 
was arranged on March 12, when Harry 
K. Rogers of the Western Actuarial Bu- f 
| eran took the leading part. This pro- 





gram was adjudged the winner in the 
| Kiwanis Club contest for the best pro- 
| gram in this event covering a period of 
two months. Everett H. Sowards, a loca! 
agent, who did so much in formulating 
the program was given a handsom: 
smoking set as a prize. 





a eee 


Calcasieu Parish First 


The Calcasieu Parish school board is 
the first to take advantage of the recently) 
revised school schedule issued by the 
| Louisiana Fire Prevention Bureau, which 

among other things, allows a credit of 10 
percent on the building rate for the teach- 
ing of fire prevention. In the seven schools 
of the parish an approved course of study 
|has already been inaugurated and the 
NEBRASKA board has designated the Lake Charles In- 


av S, 
» 
a y, | 
-z | 
WLLINO'S worana surance Exchange as its accredited in- 
‘ _ . - . 
x X | surance agent for the purpose of making 
| inspections and to cooperate in carrying 
COLORADO o ; out the requirements of the bureau. Rates 
KANSAS vt —— on the Calcasieu parish school will be 
wEntTUc revised following receipt of survey 
blanks. 
— a } 





SOUTH DAKOTA 


essete sci 


TENN —— 
OKLAHOMA | aRKANSAS 0. Sentinel Enters Louisiana 
The Sentinel Tire, the new company 
organized by the Springfield F. & M., has 
entered Louisiana and will be handled by 
| Julian Prioleau, special agent for the 
| Springfield. Mr. Prioleau is now estab- 
| lishing plants outside of New Orleans 
the company deciding not to enter the 
| Crescent City for business at the present 
| time. 


NEW MExico 


Joins Chapman Agency 
LOUISVILLE, KY., April 14—James kh 
Chapman, son of A. G. Chapman of the 
| Chapman Insurance Agency, Louisville 
e has recently become a member of the 
it ort -seven er agency, joining his father and uncle, G. K 
O U a 10T1 |Chapman and applying to the Louisville 


joard for membership in the board. Mr 





Chapman just recently passed his 21st 

e | birthday and has been with the agency 

or y-one per cen O e territory | for nearly two years, handling office work, 
collecting, ete. 


If you are writing fire insurance in those states, a knowledge ee 


LOUISVILLE, KY., April 14—A_ spe- 


of the Dean Schedule is a business-getting asset. cial meeting of the Louleville Beard has 


. | been called to discuss recommendations 
The FIRE PROTECTION Dean Schedule Correspondence ||| vestigate: the solicitor rule and plans fo 
Course has enabled agents in all this territory to gain such a |] |The recommendations, recently made 


knowledge of the schedule as would enable them to solicit busi- | rencege Rng 4 member as ~— solici- 


provides that solici- 
ness more effectively. ssaisow Son tn te bared aaebamged on 
. . . . $100. 
Fire insurance is a standardized contract sold at a standard- of mildan of te camden ca 
ized price. Salesmanship and service are the deciding factors 
in making sales of this contract. Be sure that your salesman- 
ship equipment is equal to the best available. 





estate, or for members individually to 
take on real estate as a side line, has gone 
to sleep and nothing is being heard re- 
garding this matter, which was under dis- 
cussion for several weeks. 


Blue Goose Louisville Luncheons 


| J E, TH LE F LOUISVILLE, KY., April 14—The Ken- | 
tucky Blue Goose has arranged with the 


| Kentucky Fire Prevention Association to 
| : (74 © 4 ” hold monthly luncheons at Louisville 
_To obtain your 16-page booklet, “Business-Getting Knowledge” |} tee. Mi acne es Seem heel: 
— oe ee ee Oe Oe oe ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee es ee ee ee ee ee es ee ee ings. The first luncheon was held here 
° e ° - Monday. 
FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio At a meeting of the Kentucky Fire | 
Gentlemen: ; Prevention Association last week a con- 
4 ‘ stitution and set of by-laws were adopted, 
I am interested in your Dean Schedule Correspondence Course and|| these being modeled after those in us: 
would like to have you send to me, without any obligation on my part,|| |i" other states, Rudolph Belcher, mana- 


your 16-page booklet, “BUSINESS-GETTING KNOWLEDGE,” telling all Pisces, “oa Western Insurance Bureau. 


’ was present at this meeting and 
about it. 





\| | talked, pledging full support to fire pre- 
vention work. 




















| eee hiptea cians a avert eye 
SOP e ee eee eee een nese ere ceesenns 660% Cb DES Oe HS ceveve Won't Meet With Field Men 

Street Address | LOUISVILLE, KY., April 14—The Ken- 
CO CHC ROO EES OM CRC CC oHOHSO COLE SES PERS CELT Gee gs 0S oe RES es tucky Association of Insurance Agents 
° } has declined an invitation of the Ken- 
City Ter ree g edo e wee ee ee ek ee” SPR Cee Pe Lee ECE eS Wen egshawes ae Sd . F tucky .Fire Underwriters Association’ to 
; hold its annual meeting at Crab Orchard. 
State ‘esoenee CAC KEDROSCD OE OO SO REDS weer e es fee TLL Tt CT ee CP ET CCRT TTT | Ky., during the mid-summer meeting and 


outing of the field men. The local agents 
}at the annual meeting have a good deal 
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of business to handle and felt that it 
would be better to hold a strictly business 
meeting at Louisville, which is more ac- 
cessible to all state members than Crab 
Orchard. The meeting will be held in 
June, probably about June 22, although 
date has not been definitely decided on. 

This meeting will be the largest in the 
history of the organization, as there are 
more members and greater enthusiasm 
than at any previous time. The organi- 
zation now has approximately 265 mem- 
bers in the state. 


South Carolina Meeting 


The annual meeting of the South Caro- 
lina Association of Insurance Agents will 
be held at Columbia, May 12. Harry J. 
O’Neill of Charleston is president of the 
organization. 


Louisiana Notes 

Robert P. Barbour, assistant manager 
with Fred S. James & Co. of New York, 
was in New Orleans the past week re- 
newing old-time acquaintances. 

Geo. W. Jalonick, chairman of the 
board of directors and formerly presi- 
dent of the Republic of Texas, was in 
New Orleans last week en route to At- 
lanta, Ga. 

Col. Perry Moses, vice-president of the 
Fidelity and Palmetto Fire of Sumter, 
Ss. C.. was a Crescent City visitor last 
week. He will remain in that territory 
about two weeks. 

The entire southern insurance fra- 
ternity sympathizes deeply with Marcel 
P. Monrose, of L. Monrose & Sons of 
New Orleans, on account of the loss of 
his wife last week. Mrs. Monrose was 
killed in an automobile accident. 


Virginia Notes 


R. A. Palmer, -assistant manager at 
Atlanta for the Fire Association, spent 
a day or two in Richmond last week. 

The Svea has entered Virginia to write 
fire and kindred lines. Principal office 
will be located at Richmond in charge 
of Robert Lecky, Jr. 

Loss estimated at $80,000 resulted from 
1 fire which destroyed the establishment 
of Max Schwan, crockery and toy dealer, 
of Norfolk, Va., last week 

tichmond is scheduled to be given a 


thorough overhauling in a city wide 
clean up campaign to be opened Monday, 
April 20 and to continue throughout the 
week 

Harold J. A. Street, Jr., head of Street 
& Co., Richmond local agency which 
suspended business recently, has filed an 
individual petition in bankruptcy in 
United States court in that city, listing 
liabilities of $3,851.65 with no assets. 

Returning to the home office the other 
day from a southern trip, S. T. Maxwell, 
secretary of the National of Hartford, 
stopped over in Richmond for a day or 
two and was the guest of Dan L. Coul- 
bourn, Virginia special agent for that 
company. 


Kentucky Notes 


M. B. Perry, state agent for Kentucky 
of the Fidelity-Phenix, reports the ar- 
rival of a fine young daughter in his 
family. 

The Collins-Waller Insurance Company 
at Morganfield, Ky., capital $5,000, has 
been chartered by Collins Waller, 
Blanche Waller and Rebecca Waller. 

Elof Peterson and J. D. Goss of the 
America Fore farm department, Chicago, 
made a trip to western Kentucky last 
week, to look over the situation there, 
especially in regard to tobacco. 

At Kuttawa, Ky., the Dycus & Ordway 
agency has been reorganized. James 
Duke Wake purchased the interest of 
William S. Dycus and with George Pres- 
ton Ordway has reorganized the agency 
as Ordway & Wake. 

Estimates of loss suffered in the big 
fire at the Continental Car Company 
plant at Louisville, April 3 are placed at 
from 65 to 90 percent loss, some adjusters 
and underwriters figuring that it will 
not run over 75 percent. Insurance in 
effect was $694,000. 

H. H. McFern, manager of the Knox- 
ville, Tenn., office of the Underwriter 
Adjusting Company, which was opened 
in early March, was in Louisville last 
week calling on Manager J. H. Harrison. 
Mr. McFern was formerly manager at 
Toledo and Grand Rapids. 

A $35,000 fire loss was experienced at 
Paintsville, Ky., April 9, five buildings 
going, including the nearly completed 
Arctic Ice & Storage Company plant, 
which it was reported was not insured 
as it was considered fireproof. Five 
residences belonging to A. L. Jackson, 
partly insured, were destroyed. 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 


to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 












































THEFT SITUATION IS BETTER 


Pacific Coast Automobile Conference 
Finds Percentage of Recoveries 
Steadily Increasing 


SAN FRANCISCO, CAL., April 15. 
—There is a marked improvement 
in the car theft situation in the Pacitic 
Coast states, according to the theft 
bureau of the Pacific Coast Automobile 
Underwriters’ Conference. Bureau of- 
ficials attribute this improvement not 
only to the work the conference is 
carrying on in conjunction with police 
authorities, but to the uniform title 
laws which are making it increasingly 
dificult for the auto thieves to pass ti- 


tle on a car, especially on automobiles | 


of the larger and more expensive type. 


Figures given out by the theft bureau | 
show that recoveries on stolen auto- | 
are steadily increasing, a 100 | 


mobiles 
percent recovery being recorded for 
Spokane, Wash., the past four months 


With the exception of Los Angeles, all | 


of the Pacific Coast cities record a high 
percentage to recoveries in 1924. The 


recovery in the larger cities, as listed | 


by the theft bureau, is as follows: Seat- 
tle, 88 percent; Portland, 93 percent; 


Salt Lake City, 96 percent; San Fran- | 
cisco, 98 percent; Oakland, 94 percent; | 


Spokane, 100 percent for the past four 


months, and Tacoma, 89 percent. While | 


the recoveries in Los Angeles for the 


year were but 70 percent, the situation | 


1 


1s reported greatly improved, with the 
recovery reaching 87 percent of all out- 
standing cars stolen the past three 
months. 

In this connection, the Seattle theft 
bureau office, in conjunction with police 
authorities, has been successful in 
breaking up a ring of Ford thieves op- 
erating’ at Everett, Wash. Thirteen 


cars have been recovered, of which four | 


were c- yference 4ve were non-confer- 


ence, and four were unidentified cars. 
The ringleader was arrested. Identifi- 
cation of the cars was hampered, as 
each car recovered is rebuilt with parts 
from five cars. 


Portland Fire Ordinance 


PORTLAND, ORE., April 14—The city 
council of Portland has passed a fire or- 
dinance with teeth in it designed to wipe 
|} out certain fire hazards in Chinatown 
and other sections of the city. The or- 
dinance provides that the commissioner 
in charge of the fire department may 
have any building repaired or wrecked 
upon report of the fire marshal that it 
constitutes a fire menace. 


Seattle Golf Tournament 


SEATTLE, WASH., April 14.—Friday, 
| May 22, has been set aside at the Seattle 
Golf Club for a golf tournament of fire 
insurance men. There will be a team 
match between the special agents and 
the general agents on one side and the 
local agents and the brokers on the 
other. The losing team will buy the din- 
|ner that evening. There will also be a 
challenge cup for the low net scorer, 
this to be won three times, and there 
|will be prizes for next four low net 
scores, 


Old Colony’s Seattle Appointment 


SEATTLE, WASH., April 14.—The F. 
R. Austin Company, automobile finance 
|} and insurance organization, has been ap- 
pointed resident agent for the Old Colony 
of Boston, the first old line company to 
| write automobile insurance. C. B. Gif- 
|ford has been appointed manager of the 
insurance department by F. R. Austin. 
Mr. Gifford has been identified with au- 
tomobile insurance in Seattle for the 
past ten years. 


Report on Utah Home Fire 


SALT LAKE CITY, UTAH, April 14— 
The insurance departments of Utah, 
Idaho and Wyoming have completed an 
examination of the Utah Home Fire of 
this city, which shows the company, or- 
ganized by Heber J. Grant, president of 





H. S. BASSETT 
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Treasurer 


PAUL H. BASSETT 
Asst. Secretary 


_ Buckeye National Fire 
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TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteeed by the’ United States Fire Ins. Co. 


of New York and ‘United States’ service 
extended to all agents.” 














Your Out-of-Town Business— 


UR BROKERAGE DEPART- 

MENT will give the same 
prompt and efficient attention to 
your Out-of-Town business that we 
pride ourselves on giving on New 
York and Brooklyn lines. 


Our agency binds risks located 
a bet ge in the United States for 
the: 

Northern of London. 
London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 198 MONTAGUE ST., BROOKLYN 
Telephone John 0063 Telephone Mate 572 











DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, Geettene and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasu M. E. BLACK, A ist y 
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the Mormon church in the 
in a sound financial position. 
pany has a surplus for 
amounting to $1,176,637.37. 
of the liabilities, except 
capital, is $975,774.46. 


*80s, to be 
The com- 
policyholders 
The amount 
the $400,000 


Dana Pierce on Coast 


SAN FRANCISCO, CAL., April 14— 
Dana Pierce, president of the Underwrit- 
ers’ Laboratories, was a San Francisco 
visitor the past week. While in San 
Francisco Mr, Pierce made arrangements 
for the laboratories to operate here in a 
similar manner to the New York plan, 
although on a somewhat smaller scale. 
Additional equipment will be added and 
the branch here placed on a more up-to- 
date and efficient basis. 


Comply With Exchange Rule 


LOS ANGELES, CAL., April 14.—Quit- 
zow & Suydam, state agents at Los An- 
geles for California of the Home of New 
York, are complying with the ruling of 
the Los Angeles Exchange and the Board 
by discontinuing two of their agencies in 
the city, retaining the company rep- 
resentation and one underwriters agency. 


Wells Gets Norwich Union 


Harvey Wells has been appointed gen- 
eral agent of the Norwich Union Indem- 
nity at Portland, Ore., and will also be 
resident agent for the Norwich Union 
Fire. Mr. Wells was formerly insurance 
commissioner of Oregon, 


Board to Meet in Los Angeles 


LOS ANGELES, CAL., April 14.—The 
annual meeting of the Pacific Board will 
be held in Los Angeles May 7. This is 
the first time in the history of the organ- 
ization that the annual meeting has been 
held outside of San Francisco. It is un- 
derstood that the change this year was 
made for the purpose of promoting har- 
monious relations between the companies 
and the agents. District “C” of the Board 
and the Los Angeles Insurance Exchange 
will entertain the members of the board 
at a banquet, and a golf tournament will 
also be held in their honor, in connection 
with which a number of trophy cups 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - - $250,000.00 
Surplus to Policyholders over gy $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Special Agents 

















SERVICE SECOND TO NONE. 
Anywhere Anytime 
Fire—Burglary—Theft—Casualty 


and all similar insurance losses are 
promptly and expertly handled 


ADJUSTING and INVESTIGATING 


for the past 2) years 


Arthur L. Ladd 


166 W. Jackson Blvd. 
Tel. Harrison 4528 
| Chicago, Ill. 























r BUREAU of 
- VALUATION 
ENGINEERING, INC. 


The only assurance of 

adequatecoverage and 

prompt adjustments. 
Sensible—Fees 








will be donated as prizes by the ex- 
change and several of the larger agencies. 





Coast Notes 


E. W. Hosford, state agent for the 
Automobile of Hartford in the Pacific 
Northwest, is in the hospital folowing 
an operation, which has been success- 
fully performed. 


The Sentinel Fire of Springfield, run- 
ning mate of the Springfield Fire & 
Marine, and the Provident Fire of New 








York, running mate of the Royal Ex- 
change, have been licensed in Utah. 

E. H. Beckstead, insurance man of 
Minneapolis, has recently arrived in Seat- 
tle and has been named manager of the 
insurance firm of Beckstead & Co., ac- 
cording to announcement made by O. I. 
Beckstead, president of the company. 

Otho E. Lane, president of the Niagara 
Fire, accompanied by Mrs. Lane, has been 
a Pacific Coast visitor for the past ten 
days. While there he took a motor trip 
to southern California with Edwin Par- 
rish, Pacific Coast manager of the com- 
pany. 

















IN THE MOUNTAIN FIELD 











Colorado Measure Through Senate and | 
Considered Likely to Get Ap- 
proval of Lower House 





DENVER, COLO., April 15.—The 
state of Colorado will carry its own fire 
insurance if S. B. 86, passed by the 
senate and now up to the house, suc- 
ceeds in final passage. In view of the 
fact that H. B. 396, the state bonding 
measure, passed in the house and later 
in senate and is now awaiting the pen | 
of Governor Morley, the house’s pass- 
age of the state fire insurance measure 
is regarded virtually certain. As under- 
writers term it, the measure seems 
“doomed to passage.” 

Under the fire insurance measure, in- 
troduced by Senator McFadzean and 
championed by him in the upper cham- 
ber, $40,000 will be set aside annually 
until $250,000 has accumulated, and out 
of that fund any fire losses on state 
buildings are proposed to be drawn. 
The measure came up for final reading 
in the senate last Thursday. Several 
proponents of the measure being absent, 
the bill failed of passage by a necessary 
majority, and underwriters and others 
opposed to the measure breathed sighs 
of relief. 

Put Through As Economy Measure 


Mr. McFadzean, however, changed 
his aye to no and thus saved his right 
to recall the bill for reconsideration. 
This he did last Friday, when, with 
sufficient supporters present and voting, 
the measure carried, 18 to 8. 

Disregarding arguments of insurance 
men, who pointed out the almost uni- 
versally dismal failures of state insur- 
ance measures in other commonwealths, 
Mr. McFadzean put his bill through as 
an “economy bill,” statirffg that in the 
ten-year period just passed, the state 
has paid out $819,175.44 in premiums and 
has received back for losses, $52,209.23. 

Colorado now carries a total of $10,- 
800,000 insurance on 500 separate build- 
ings in 28 localities. If passed and 
signed, the bill really will not be opera- 
tive for at least a year. All present poli- 
cies written by private companies are 
being maintained, but will not be re- 
newed. Some of these have five years 
yet to run, others expiring sooner. 

Danger Is Pointed Out 

Underwriters, in presenting their 
the proposed rate of $40,000 a year, it 
will take more than six years to bring 
the state insurance fund up to the pro- 
posed maximum of $250,000. Then, 
they contend, within as short a period 
of a single week, the ever-present haz- 
ard of fire may result in losses equaling 
or exceeding that amount. The result 
would be that for ‘another six years the 
fund would have to be rebuilt, with no 
assurance that future losses would not 
have to be extracted direct from the 
pockets of taxpayers in large doses. 

The state bond measure now waiting 
the governor’s pen, a house bill, pro- 
vides for the payment yearly of $40,000 
into a bonding fund for state, county 
and municipal officials, under direction 
of the insurance commissioner, and is to 
become operative in 1927 





Takes Over General Agency 


DENVER, COLO., April 14—The Payne 
| Agency Company has taken over the gen- 





| 


| 


|} started by 


| region, 


step toward 


FEAR STATE FUND MAY PASS panes agency of the Federal Fire & Ma- 


rine here. R. W. Seaman, formerly of 

the Rosencrantz & Huggard general 
agency, Boston, has been placed in 
charge of the office and E. H. McClana- 
han of Greeley, Colo., formerly federal 
prohibition director for Colorado, has 
| charge of the agency department. A. W. 
| Payne, Jr., of Denver, is head of the 
Payne Agency Company. 


Campaign Against Forest Fires 

DENVER, COLO., April 15—Opening 
with a meeting here last week, a campaign 
for prevention of forest fires which each 
|} summer in increasing numbers threaten 
the homes, cabins, ranches and forests of 
the mountain parks near Denver was 
prominent citizens, realtors 
and federal forest service men. Such ac- 
tivity has the hearty endorsement of fire 
underwriters here. The work will center 
upon an educational campaign, strict en- 
forcement of laws, posting of signs and 
adequate fire patroling of the endangered 
The Denver fire department is 
cooperating in the work. 


To Improve Denver Water Supply 


DENVER, COLO., April 15—As the first 
effecting improvement and 


|} expansion measures of the Denver muni- 


views on the measure, point out that at | 


cipal water system, the city council has 
authorized the placing of a $10,000,000 
bond issue on the ballot for the city elec- 
tion of May 19. 





| 
| 


| 


Section 69 of the new insurance code of 
New Mexico, passed by the last legisla- 
ture and signed by the governor. 

Section 69 limits the number of agents 
to one who may operate in each town, for 
each kind of insurance written. It also 
required an additional $10,000 deposit 
from a fire company where such company 
operates an underwriters department. 

Bringing of the suit, it is understood, 
will be in the nature of a friendly con- 
test, since Superintendent Wagner and the 
corporation commission of the state, un- 
der which insurance is regulated, also 
want a definite interpretation of the new 
law. 


New Mexico 1924 Figures 


SANTA FE, N. M., April 15—Figures 
just announced for 1924 by the insurance 
department show that fire, auto, tornado 


and hail insurance losses in this state 
totaled $660,132 and premiums, $1,302, 
| 215. Following are the amounts of the 
| four classes: 

Premiums Losses 
2, ET CT CPST PEELE TT $1,121,668 $550,173 
PC re ee 120,967 66,386 
ED soscewccsaesé 6,487 12,104 
DE esshsacecedenaees 53,093 31,487 

Following are premiums and losses re- 

| ported for the year by the five largest 
companies: 

Premiums Losses 
Fireman’s Fund ........ $108,762 $55,787 
Pn scavdaseusdeuee 89,506 40,501 
eS 2S eae 63,141 51,587 
Great American ........ 59,105 26,723 
FREON scecusccveses 56,280 21,657 


Mountain Notes 


Cc. R. Tuttle of Chicago, general man- 
ager of the North America fleet, was a 
recent visitor to Denver and the Moun- 
tain field. 

The W. T. Lewark agency ot Fort Col- 
lins, Colo., has been sold to C. W. Riner 
& Co. of ‘Cheyenne, Wyo. This agency 


| represents the Connecticut and the State 


| in the 


Need of additional equipment is strongly | 


emphasized by the fact that at present, 
following an unusually dry winter, Den- 
ver is faced by a serious summer and 
already the water board has found it 
necessary to place strict restrictions upon 
the time during which city irrigation is 
permitted. 
of water daily. 


Test Suit on New Mexico Code 
SANTA FE, N. M., April 15—It is un- 
derstood on good authority here and in 
Denver that suit will be brought in the 
state courts here to test the validity of 


Denver uses 88,000,000 gallons | 


of Pennsylvania. The agency now is in 


direct charge of Harry Riner and M. 
Verbruggeze. 
W. J. Henneman, assistant superin- 


tendent of specialty lines for Hartford, 
and Steve Goodman of the Commercial 
Union fleet, have returned to Chicago 
after spending some time in Colorado 
Pueblo district, sizing up the flood 
insurance situation for the coming year. 

Indefinite dismissal of the Ashton 
school near Greeley, Colo., has been or- 
dered by the board. Inspection of the 
building has revealed that the walls are 


} so weakened as to make it unsafe for 


| housing the eighty-five students and 
three teachers. The building, a one- 
story brick, was erected only 10 years 
ago. 

Losses of approximately $20.000 re- 
sulted here last Thursday afternoon 
from a roof fire at the Shorter A. M. E. 
Church in Denver. The structure was 


valued at $55,000 and fully covered by 
insurance. The entire roof must be re- 
placed, as it caved in. The interior dec- 
orations and furnishings were wrecked 
by water. 
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PREMIUMS IN PHILADELPHIA | 


GOOD SPEAKERS ARE LISTED 


—_——_—. 


Six Months Record Shows $6,378,972 | Notable Program Announced for Annual 


for All Classes of Companies in 
That City 


The Philadelphia fire insurance patrol | 


has issued its report showing the premi- 
ums in that city for the six months 
ending Dec. 31. Pennsylvania stock 
companies showed $1,809,974 as com- 
pared with $1,740,078 for the cor- 
responding period of 1923. The other 
state stock companies showed $3,128,691 
as compared with $2,964,930 the year 
before. The foreign companies showed 
$1,139,698 as compared with $1,203,087. 


| The Pennsylvania mutuals showed premi- 


ums $126,077 and the other state mu- 
tuals, $174,582. The total premiums for 
the six months were $6,378,972 as com- 
pared with $6,240,445 the year before. 
The North America led in volume with 
$424,663. The Franklin was next with 
$280,035. Then came the Pennsylvania, 
$207,030; Alliance of Philadelphia, $163,- 


809; Fire Association, $150,621; Royal, 
$147,153; Home of New York, $127,271; 


Globe & Rutgers, $116,520 
London & Globe, 
$106,037. 


; Liverpool & 
$110,284; Mechanics, 


| Chamber 


Convention of Pennsylvania 
Federation 


PHILADELPHIA, PA., April 15.— 
The opening session of the annual con- 
vention of the Insurance Federation of 
Pennsylvania at Bethlehem, May 18, is 
one of the biggest events of the entire 
convention. It is seldom that such an 
array of fine speakers are assembled to 
talk on insurance subjects. 

The chairman of the meeting will be 
Joseph E. Parnell of Indiana and the 
first speaker will be T. Alfred Fleming, 

1 “America’s Greatest Crime.” 

Mr. Fleming is supervisor of the con- 
servation department of the National 
Board, and is one of the best speakers 
connected with the insurance business. 

The second speaker will be one who 
is well known to the insurance business 


but who has made a reputation as a 
philosopher, an interesting orator. He 
is E. A. Hirschman, secretary of the 


of Commerce of York, Pa. 
His subject will be “From the Outside 
Looking In.” 

The last speaker will be J. H. Tregoe. 
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executive secretary of the National As- | agency has been closely associated with 


sociation of Credit Men. 
needs any introduction to the insurance 
gathering, as his organization has 


always been interested in insurance and | 
the fraternity | 


he is well known to 


He hardly | the older Travelers companies. 


| 
| 


He will take up the “Credit Question as | 


It Affects the Insurance Man.” 

It has always been the idea of the 
Federation to reach the public with 
these messages about the insurance 
business and at this meeting the Federa- 
tion has invited the members of the 
Lehigh Valley Credit Men’s Association, 


| representation of the Travelers Fire. 


J. W. 


Beach began his long insurance career | 


in the liability and compensation depart- 
ment of the Travelers. George L. For- 
man is well known in insurance circles 
of Hartford, which he has made his 
home for the past nine years. The firm 
has written a large volume of business. 

The appointment is of considerable in- 
terest to fire insurance agents and mana- 
gers throughout the country as an indi- 
cation of the probable future policy of 
It 


| is announced that the new company will 
write fire, automobile, sprinkler leakage, | 


the various trade bodies in the Lehigh | 


Valley and the firemen in that locality. 


BALTIMORE INSURANCE PLAN 





Committee Named by Mayor Makes 


Recommendations for Municipally 
Owned Buildings 


BALTIMORE, MD., April 15.—A 
controversy has arisen over the insur- 
ance of municipally-owned buildings 
iollowing the report of the special com- 
mittee of insurance men appointed by 


the mayor. The committee in its report, | 
based on a scientific survey of the mu- | 


nicipal insurance question, recommends 
the placing of $26,000,000 of fire insur- 
ance on city structures at a rate much 
lower than that on existing policies 
covering about $15,000,000. It is esti- 
mated by the committee that for the 
bulk of the proposed insurance the sav- 
ing on premium cost represented by the 


ditference between the existing and the | 
proposed rates would amount to $35,000 | 


on a five-year contract. 

The insurance body also recommended 
that insurance be placed on fireproof 
structures which the city has not been 
insuring. The committee proposed 
what is said to be an unusually low 
rate for this class of risk—about 44 
cents per $1,000 for five years. Build- 
ings owned by the city, with their con- 
tents, are valued at $47,009,790 and the 
committee recommends that the city 
carry $26,683,935 insurance on these 


buildings, numbering more than 1,200, | 


and their contents. 

Several of the city officials are said 
to be in favor of the city carrying its 
own insurance, but this does not meet 
with the approval of Mayor Jackson, 
who is a member of the insurance firm 
of Riall-Jackson Company, which has 
been carrying a considerable proportion 
= city insurance. Mayor Jackson 
Sald: 

“I do not consider it advisable for the 
city to carry its own insurance unless 
it has an insurance fund of $2,500,000. 
As a fact, it has a fund of only $300,000. 
I base my estimate of $2,500,000 on the 


value of the city hall, one of the most | 


hazardous of city buildings. That is the 
usual basis for such estimates.” 

The committee under whose direction 
the survey was made consists of W. W. 
Baldwin, chairman; John G. Price, John 
P. Lauber, Charles P. Alexander, F. M. 
Supplee, William J. Donnelly and Harry 
L. Riall. 

In connection with the report of the 
committee, Grant Stockham, a_ non- 
board agent, who at one time had charge 
of the placing of the city’s insurance, 
has launched an attack on its recom- 
mendations and on the rates charged 
by board offices, contending that the 
city should be given a lower rate and 
that there are plenty of reliable com- 
panies outside the board which would 
be willing to write the business at lower 
rates. 


Travelers Fire Writing All Lines 


‘ HARTFORD, CONN., April 14.—Co- 
incident with the announcement that it 
has appointed Beach, Forman & Co. its 
agent for Hartford, the Travelers Fire 
on April 11 began the writing of fire 
and allied lines of insurance in Hartford. 

A few weeks ago the writing of fire 
and theft coverage for automobiles was 
commenced, but the opening of other and 
more general lines was postponed until 
an agency in the home city might be 
selected. The firm of Beach, Forman & 
Co. is well qualified to act as local rep- 
resentatives of the Travelers Fire, for 
from its inception eight years ago, the 


| civil commotion, 


| branch office. 


inland marine, windstorm, parcel post, 


registered mail, tourist baggage, riot and | 


and kindred forms. 





Gardiner With Automobile 


Samuel Gardiner has been employed by 
the Automobile as superintendent of the 
fire department at the Rochester, N. Y., 
Mr. Gardiner comes from 
the Phoenix of Hartford, which he served 
for 13 years. He went to the Phoenix 
from the Equitable of Providence, which 
he served for a period of five years. Mr. 
Gardiner was with the Phoenix when 
the Equitable was absorbed by it. 


Rochester Loss Figures 


ROCHESTER, N. Y., April 14.—Fire 
department figures show that fire losses 
in Rochester last month were $19,800, 
|compared with $91,925 in March 1924, a 
decrease of $72,125. To the end of 
March of this year the fire losses were 
| $128,835, compared with $321,823 for the 
first three months of 1924, a decrease of 
| $192,990. 


Pass Mutuals’ Exemption Bill 

PROVIDENCE, R. IL. April 10—The 
Rhode Island senate, by a vote of 24 
to 2, passed the house bill which ex- 
empts mutual insurance companies from 
local taxation on the surplus of their 
rateable intangible property, known as 
the reinsurance reserve. The bill has 
been bitterly fought by the city of Prov- 
idence on the ground that it would mean 
a loss in taxes of $77,000 annually to 
the city. The measure now goes to the 
governor for his approval. The measure 
puts the mutual companies on an equal 
footing with the stock companies in this 
respect. 


Protective Department Elects 


BOSTON, MASS., April 14—The direc- 
tors of the Boston Protective Department 


met the past week and reelected officers | 


for the coming year, C. H. J. Kimball, of 
Kimball & Gilman, manager of the 
North British & Mercantile, being re- 
elected president; Robert J. Dunkle, vice- 
president, and C. W. Gooding, secretary 
and treasurer. 


Reciprocal Hearing Thursday 


BOSTON, MASS., April 14—The ways 
and means committee of the Massachu- 
| setts senate has announced that it will 
give a hearing Thursday, on the report 
of the insurance committee favoring the 
admission of reciprocals to Massachu- 
|setts. The bill reported by the insur- 
ance committee is practically that drawn 
last year by Commissioner Monk and 
strengthened by three or four 
ments by the committee. 


Probe State Property Protection 


BOSTON, MASS., April 14—Governor 
Fuller has signed a resolve for an inves- 


tigation by the state commission on ad- | 


| ministration and finance as to the most 
economical and feasible method of pro- 


viding against the loss of state property | 
The state re- | 


| by fire or other casualty. 
|} cently lost upwards of $1,000,000 through 
destruction by fire of a state normal 
school plant at Bridgewater. 


Carr Made State Agent 


Dana G. Carr, former special agent for 
the Home, Franklin and City of New 
York for the state of Maine, has been 
promoted to state agent to succeed Nor- 
man Wilkins, resigned. 


“Service Company” Agent Convicted 


Abraham M. Sukels, of Brookline, 
Mass., alleged to be an agent of the 
Colonial Auto Service Corporation, a 
“service company” of New York, was 


convicted in the Natick court last week 
on a complaint alleging that he acted as 
jan agent of an unregistered foreign busi- 
ness corporation and was fined $50. He 
was then rearrested on an indictment 
; Warrant from the Middlesex superior 


amend- | 
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“Superior Service Satisfies”’ 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 
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court alleging larceny by false pretenses 
in connection with the sale of service 
contracts, 


Baltimore Loss Record Improving 


BALTIMORE, MD., April 14.—The an- 
nual fire losses in Baltimore have shown 
u downward trend the past four years, 
despite a steady growth of the city in 
size and valuation. The aggregate loss 
for the past six years was about $16,500,- 


000, or an average of $2,750,000. In 1924 
the total*loss was $1,888,235. The fact 


that the loss was below the average for 
the six years is considered an indication 
of permanent improvement. 

The record for the six years is as fol- 


lows: 1919, $3,205,602; 1920, $3,678,082; 
1921, 1,766,192; 1922, $4,211,481; 1923, 
$1,682,171, and 1924, $1,888,235. The large 


ageregate for 1922 was due to the great 
loss sustained in the Baltimore & Ohio 
elevator fire at Locust Point, Eliminat- 
ing this loss, it is estimated that the year 
would have been a*normal one and well 
within the average. 


New Pennsylvania Advisory Board 


PHILADELPHIA, PA., April 14—A new 
Insurance Advisory Board has _ been 
established in Pennsylvania, in Carbon 
county. Organization was effected by 
William M. Goodwin, secretary of the 
Northampton county board, and Frank 
W. Schott, prominent insurance man. 
Harry L. Pobst was chosen secretary of 


the board. The membership is as fol- 
lows: 

Fire and Casualty—Chairman, C. lL 
Snyder, Palmerton; vice-chairman, How- 
ard Seabold, Lehighton; Elwood Reese, 
Lansford; Harry Lauer, Lansford; John 
K. Morgan, Nesquehoning; Dennis Du- 
gan, Mauch Chunk; H. B. Kennel, Le- 
highton. 


Life—Chairman, 
Lehighton; vice-chairman, A. J. Mullen, 
Lansford; Sylvester Rudner, Lansford; 
Edmund Mulligan, Nesquehoning; George 


Walter F. Dietrich, 


Beers, Mauch Chunk; John Keller, Le- 
highton; John F. Arner, Lehighton and 
Charles Ziegenfuss, Palmerton. 
Baltimore Business Good 
BALTIMORE, MD., April 14.—Fire in- 


surance business has been showing big 
improvement in Baltimore since the first 
of the year and March was a particularly 
zood month, according to reports in the 
trade. William F. Sutton, who _ rep- 
resents the Dubuque F. & M., Ohio Farm- 


ers and Millers National, said the fire 
insurance business of his office showed 
an increase of over 100 percent’ in 


volume. 


Forest Fires in Pennsylvania 


Considerable damage has been done in 


Pennsylvania by forest and brush fires 
in the central and western part of the 
state. Hundreds of volunteer firemen 


have attempted to check their progress. 
Several thousand acres of woodland have 
been burned over and valuable timber 
destroyed. The blaze reached the edge 
of the campus of the Juniata College and 
for a time it threatened the college build- 


ing. More than 1,000 acres of forest have 
been destroyed in the vicinity of Altoona, 
Three furniture factories at Gettsburg 
closed down the day when the call was 
received from Cashtown nearby,for 
for volunteers to fight the blaze that 
menaced the village. On Terrace Moun- 
tain and Warriors Ridge, near Hunting- 


don, 200 men have been fighting the fire. 


Report on Hazelton 

The National Board has issued a report 
on Hazelton, Pa., showing the fire fight- 
ing facilities somewhat weak. The 
water suuply is fair, but the fire depart- 
ment is volunteer, undertrained and un- 
dermanned. The alarm system is 
lacking in certain essentials. The con- 
flagration hazard is high in the prin- 
cipal mercantile district. The gross fire 
loss for the past five years was $374,569, 
the average annual loss per capita be- 
ing 2.19, a low figure. 


also 





Announce Maryland Committees 

BALTIMORE, MD., April 14.—George 
P. West, newly elected president of the 
Maryland Association of Insurance 
Agents, has announced the new commit- 
of the association. Charles K. 
Abrahams, Baltimore, has been appointed 
chairman of the executive committee, 
with Ernest G. Cooper, Denton, as vice- 
chairman. The membership committee is 
headed by Preston PB. Callum, Baltimore, 
chairman. A. D. Nichodemus, Frederick, 
e vice-chairman. Jonn P. Lauber, Balti- 
more, is chairman of the legislative com- 


tees 





mittee. Harry Haller, Frederick, is vice- 
chairman. F. Herbert Longfellow, Balti- 
more, is chairman of the conference com- 
mittee; Noah E. Cramer, Frederick, vice- 
chairman. 





National Union Appoints Wickham 


Charles E. Wickham has been ap- 
pointed agent for the National Union in 
New York metropolitan territory, effec- 
tive April 9. The Wickham agency has 
represented the National Union in the 


; 30. 


suburban exchange territory since July. | 


The agency already represents in the 
Metropolitan district, the Citizens of St. 
Louis, the Massachusetts Fire & Marine 
and the Palatine of London, the Presi- 


| Leinen and Charles 


dential, the Reliable, Western of Toronto | 


and the Queensland. It represents the 
Fireman’s Fund for automobile. 


Eastern Notes 


Henry Bretzfelder, senior member of the 
prominent and long established local 
agency firm of Bretzfelder & Cahn, New 
Haven, Conn., died very suddenly in his 
home city several days ago. 


of the Concordia Fire, Milwaukee, spent 
several days in Pennsylvania with State 
Agent S. R. Divert last week stopping 
at Detroit, Mich., to visit the company’s 
representatives in that city en route 
home. Herman Ambos, vice-president of 
Concordia, is now in the east on an ex- 
tended business trip. 


Maury, Donnelly, Williams & Parr, 


agents of Baltimore, Md., have provided 
group life insurance for their 50 em- 
ployes, the full coverage totalling about 
$61.000. The range of protection for 
individuals is from $500 to $1,500, with 
a special arrangement made for execu- 
tives. It was written by the Metropolitan 
Life. 


New England Notes 


F. R. Westing, manager of the auto- 
mobile department of the Employers 
Fire of Boston, has resigned as of April 

His future plans are not announced. 

A new local agency, to be known as 

the John M. E. Wolfert Corporation, has 
been formed at Rochester, N, Y., by John 
M. E,. Wolfert, Leo Spiegel, J. Eustace 
A. Claus. 
Security Insurance Club of New 
Haven, Conn., has elected the following 
officers: President, David T. Condon; 
vice-president, E. B. Jones; secretary- 
treasurer, John D. Kennedy; sergeant at 
arms, Joseph Greco, 

The well known agency 
Brown at Worcester, 
sold to Paul E. 


The 


of Edwin E. 
Mass., has been 
Soulliere, proprietor of 


| another large agency in the same city 
and the two will be combined. Mr. Brown 
will continue his connection with the 


| agency for a time. 
R. C. Brandenburg, secretary-treasurer | 


John W. Hughes, for some four years 


employed in the mailing department of 
the New England Insurance Exchange 
at Boston, has been appointed an in- 


spector and has joined the 


engineering 
staff of the Exchange. 


He has been as- 


signed to apply the new schedule for 
grading and rating summer localities re- 
cently initiated by Engineer John W. 


Caldwell. 
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TORNADO EXPERIENCE SHOWN 





Canadian Business Had Loss Ratio of 
Only 23 Percent Last Year on 
Premiums of $121,000 





OTTAWA, ONT., April 14.—Tor- 
nado insurance in Canada in 1924 showed 
a marked improvement over the 1923 
experience, according to an abstract of 
the reports filed with the insurance de- 
partment. 
percent and the loss ratio was just one- 
half that reported in 1923. The premi- 
ums totalled $121,580 and the loss ratio 





was 23 percent. The individual com- 
pany returns were as follows: 

CR Se ee ee ee $ 2,343 $ 
American Central....... 3,35° 

DUROTICGR ccicvccteadtees 323 

British America........ 

CORRSIOIIORE. vo 6% 6c cccee 4,167 

Eagle, Star & B. D...... iar 
Fidelity-Phenix ........ 2,933 850 
EGE D wncccatumedijes S64 03s kh Bee 
DIG TIOORORT. ¢ «026 c0%k 0% 471 36 
Girard F. & MM... .. 060% . iit 
are 3,525 913 
Globe & Rutgers........ 181 r 
Great American ........ 2,489 975 
Guardian of Can........ 69: 7 
BPEMPUTOTE «cc ccecccncces 3 7,099 
BUONO Veveeicedeccscies 12,231 
ee a ee | ees 
Seeue, £0.06 is, AMne.s jj§§ 2P ceenes 
Insur. Co. of State Pa 150 
National, Conn.......... 302 
National Union......... 1.699 
New Hampshire......... 1 
New York Recip........ oes 
Sree 27 
Northwestern Nat...... 10 
PTOVIGONCO-WOBR. 2.6006 _B8  aeovess 
DE. ca cceeeseccoceces 106 
Oe: Pad FH OB vee 2k 1,285 
Scottish Un. & Natl... 144 


EE 2 Cae ccnewernss 
Springfield F. & M 
Ps keene teen es Coenen es 
United States 





Totals, -1924 
Toes. Ratio .c.csgeccces 
Totals, 19235 
LOU TIRING. ccc ccsceues 


Among the other side lines reported, 
rain insurance, written only by the 
Hartford and Home, shows premiums 
of $47,390 and losses incurred of $40,888. 
The experience was Home, premiums 
$28,630, losses $22,342; Hartford premi- 
ums $18,760, losses $18,546. 


Manitoba Blue Goose 


WINNIPEG, MAN., April 14—The Man- 
itoba Blue Goose is holding a dinner 
Wednesday at the St. Regis hotel and the 
unsuspecting goslings who are to be in- 
itiated will experience g novel form 
introduction to the nest. 








The premiums increased 20 | 


SPRINGFIELD GETS DECISION 


Victory in Manitoba Is of Interest to 
Insurance Companies Because of 
Fraud Issue 


WINNIPEG, MAN., April 15.—A 
good decision for companies was ren- 
dered here when the Springfield Fire & 
Marine won from Granchuk & Levine 
before Justice Adamson of the Court of 
King’s Bench in Manitoba. The fact 
that the principal defense and the one 
upon which the decision was rendered 
was that of fraud, makes the decision 
more important, inasmuch as it is usu- 


ally a difficult proposition to prove 
fraud. 
This loss was arbitrated before but 


unless liability is admitted, arbitration 
is not a condition precedent in Mani- 
toba. The assured, a Mrs. Granchuk. 
and Ceril Levine, to whom all moneys 
were assigned after .the loss occurred, 


filed proots of loss jointly swearing that 


of | Canada 


the building was worth $1,800 and on ex- 
amination for recovery the assured 
stated that she had figures to show that 
the building cost $2,200, but which were 
lost in the fire. Levine on examination 
held to a value of $1800. In the trial the 
Springheld used four contractors and 
was able to prove that the building 
could be replaced at not exceeding $900. 
Non-occupancy was another defense, 
but the judge was not satisfied that the 
building had been unoccupied 
period of 30 days. 

Whether the valuation was fraudu- 
lent or not, was the only defense the 
court found it necessary to consider. 
The value of the house was found to be 
not more than $900. The action was dis- 
missed with costs. 


for a 





Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing April 1 are estimated at $387,500, 
‘ompared with $231,000 for the corre- 
sponding week of 1924. 

According to the same _ source, fire 


losses in Canada for the month of March 
are estimated at $2,135,800, 
with $2,452,200 for March, 
losses in Manitoba for the month total 
$51,000; Alberta, $24.500; Saskatchewan, 
$68,000, and British Columbia, $130,000. 


as compared 


1924. The 


Licensed for Additional Lines 


The following companies have been li- 
censed to write earthquake insurance in 
in addition to the other classes 


for which they are licensed: Hartford 





Fire, World Fire & Marine and Equita- 
ble Fire & Marine. 

The British Colonial Fire has been li- 
sensed to write tornado insurance, in ad- 
dition to the classes for which it is al- 
ready licensed. 

The Canadian Indemnity has been li- 
ecensed to. transact accident, sickness, 
automobile and burglary insurance, in ad- 
dition to the classes for which it is al- 
ready licensed. 


Montreal Premiums Decreased 


MONTREAL, QUE., April 14—Fire in- 
surance companies operating in Mont- 
real last year collected premiums of 
$5,227,903, being a reduction of $290,407 
from the previous year. The reduction 
in income is chiefly attributed to the re- 
duction of retail stocks. There are 135 
companies operating in Montreal, from 
whom was collected the city’s special tax, 
including the upkeep of the fire com- 
missioner’s office, amounting to $65,888 
in all. It might be noted that the net 
expenditure in connection with the fire 
commissioner's office was $9,631. 

It is estimated by the “Chronicle” that 
the amount of insurance at risk at the 
present time in Montreal is $950,000,000. 


Maritime Province Pond Elects 


i. We 


Nickerson was reelected most 
loyal gander of the Maritime Province 
of Blue Goose, which has its head- 


quarters in New Brunswick, N. S., at the 
annual meeting of the pond held in the 


offices of the New Brunswick Board of 
Fire Underwriters. Other pond officers 
chosen at the meeting include R. D. 
Magee, supervisor of the flock; A. E. 


Speight, custodian of the goslings; G. J. 
Hawker, guardian of the pond; F. W. 
Fowler, keeper of the golden goose egg, 


and Joseph Key, reelected wielder of 
the goose quill. 
Western Canada Club’s Dinner 
WINNIPEG, MAN. April 14. — The 
Western Canada Insurance Club, of 


which Walter J. Blackburn is secretary- 
manager, is planning to hold a large 
insurance dinner this month. Mr. Black- 
burn is scorching the mails with letters 
requesting mutual friends in the insur- 
ance field throughout the United States 
and Canada to dispatch post haste some 
original entertainment material in the 
way of sketches dealing with insurance 
problems. Last year the classic portray- 
ing the difficulties of Linn C. Doyle and 
David 


X. McFiggen given at the Blue 
Goose grand nest meeting a couple of 
years ago, provided no little entertain- 


ment at the dinner and something simi- 


lar is being sought for this year. 
British Law Entering West 
The British Law of London is entering 
the western field. The head office of 
the company for Canada is at Toronto, 
where it is already transacting business 
in the east. The managers for Canada 


are W. Kennedy and W. B. Colley. James 
A. Pert of Winnipeg has been appointed 
superintendent of western agencies for 
this company. 


Canadian Church Losses 


Fire, which started from burning grass 
in the churchyard nearby, totally de- 
stroyed the Anglican church at Bath, 
Ont., one of the oldest buildings in the 
Province, dating back 133 years. A lack 
of fire fighting equipment prevented any 
attempts to save the building. 

The Presbyterian church at Little Bras 
D'Or, N. S., another very old church, was 


completely destroyed by a fire of un- 
known origin. The loss was estimated 
at $15,000 of which only a part-was in- 
sured. 


The Royal theater at North Bay, Ont., 
was gutted by a fire of unknown origin, 
involving a loss estimated at $25,000. 


Canadian Notes 


W. S. Newton 


has been appointed to 
represent the State of Pennsylvania in 
Winnipeg. 
A. E. Fisher, superintendent of insur- 
ance at Regina, was a visitor in Winni- 
peg last week. 


The Connecticut Fire has appointed the 


Pr. H. Hartney Real Estate Agency as 
agent at Saskatoon, Sask. 
B. M. Armstrong, of Black & Arm- 


strong, well known Winnipeg agency, 
and special agent of the Great American, 
has left for a trip to the west. 

The general agents of the Guardian of 
Canada covering the province of Sas- 
katchewan have changed their title from 
the Provincial Agencies to Drope & Hosie 
of Regina. 
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MUCH INTEREST IN 
COINSURANCE CLAUSE 


(CONTINUED FROM PAGE 3) 
ern Union. There is much interest as to 
what course it will take following the 
vote of the Western Union. 

Boston agents are binding the coin- 
surance form of use and occupancy and 
it is proving popular in that city. West- 
ern Union companies to some extent 
have authorized this form at certain 
points and it is a question just what 
they will do now that it has been voted 
down. There are such forms in exist- 
ance at St. Louis for example and at 
Des Moines. 

Objection to Coinsurance 


The committee suggested the 80 per- 
cent clause, with probably a 15 percent 
advance in rates, although the actuarial 


authorities would have to work out 
the proper rate. The question that the 
Western Union voted down, was 


whether it should approve the principle 
of coinsurance as an alternative in writ- 
ng use and occupancy risks. The objec- 
tion centered about the argument that 
use and occupancy insurance was much 
more intangible than other kinds. It 
was stated that it was possible for two 
adjusters to reach materially different 
figures in arriving at a loss under the 
proposed clause. The company officers 
who disapproved the form said that they 
did not believe that coinsurance could 
be intelligently applied to use and occu- 
pancy because there was too great an 
opportunity to juggle with the figures 
and take advantage of companies. It 
was further stated that the writing of 
this form meant considerable reduction 
in aggregate premiums. The opponents 
declared it would be impossible to ar- 
rive at a proper rate for the form. 
Want Higher Rate 


T 


It was claimed that under the form 
in assured now carrying $1,000,000 
could reduce it to $600,000. Many com- 
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SOME RECENT COURT DECISIONS IN 
THE FIELD OF FIRE UNDERWRITING 








Attempt to Avoid Liability on Policy | 
for Mortgagee’s Benefit Because Owner 
Procured Additional Insurance for His | 
Own Benefit—The bank held a mortgage 
on property owned by Howard, 
provided that he should insure the prop- 
erty in a company approved by the bank, 


the policy to be made payable to the bank | 


to secure the debt. The policy in suit 


was held by the bank and contained a | 


provision that no action of the owner 
should affect the policy. Subsequently, 
without the bank’s knowledge, Howard 
took out another policy for his own 
benefit, 
in excess of amount permitted by the 
first policy. Held that this did not 
render the first policy void, because the 
bank had no knowledge of the owner’s 


act, and the authority conferred on the | 


owner in the mortgage was limited to 
securing the policy in a company ap- 
proved by the bank. Hamilton Trust 
& Sav. Bank v. Franklin Fire. Sup. 
‘t. Tenn. Decided Feb. 

. <¢ 6 


Use and Occupancy Policy Construed. 
The policy insured plaintiff in the use 
and occupancy of its property consist- 
ing of houses, machinery for manufac- 
turing cotton seed products, storage 
warehouses, etc., for a period beginning 


which | 


making the total fire insurance | 


part thereof should be destroyed or 
damaged by fire or lightning, so that 
| the assured was entirely prevented from 
| operating, the insurer would be liable 
for not exceeding $150 for each working 
| day of any-year between and including 
| Oct. 1, to Mar. 31. A fire on Oct. 16, 
1922, totally destroyed the main build- 
ing and principal portion of plaintiff's 
property so that they were unfit for 
occupation or use considerably beyond 
Mar. 31, 1923. Held that the policy was 
a “valued” one, and plaintiff was en- 
titled to recover $150 per day for each 
working day between Oct. 16, 1922 and 
April 1, 1923. Plaintiff loss was not to 
be calculated on a profit basis under the 
diminished capacity provision of the 
policy. Jacksonville Oil Mills v. Stuy- 
vesant U. S. Dist. Ct. Tenn. (West 
Dist.) West Div. Decided Feb. 23. 
i - = 


Attempt of Insurer to Avoid Liability 


| 
| 
| 


on Policy Containing an “Iron Safe” | 


Clause—Plaintiff after a loss sought to 
recover on a fire insurance policy which 
defendant’s agents had issued with the 
knowledge that the insured would not 
purchase a safe to keep his records in. 
Held that the defendant was bound by 
the knowledge of its agents at the in- 
ception of the policy and had waived the 








SOUTH IS PUT ON A 
FLAT 20 PERCENT BASE 


(CONTINUED FROM PAGE 5) 


be given a reasonable time in which to 
bring existing agency contracts into ac- 
cord with the rules. It is anticipated 
that the great majority of the changes 
can be effected within six months, but 
where term contracts of long standing 


are in force, the period of grace will 
reach in several instances into two 
years. Each office made a list of its 


excess contracts, and received special 
dispensation therefor. 


Increase Is Justified 


While a flat 20 percent means an in- 
crease in the average commission paid 
in the south by many companies—the 
tabulated figures presented by these of- 
fices some months ago ranging from 18 
to 19 percent and averaging nearer the 
latter than the former figure—it was felt 
that a slight increase in the average 
would be justified if in return the co- 
operation of the great non-affiliated of- 
fices could be had and a united front 
secured in meeting other pressing prob- 
lems confronting the fire insurance busi- 
ness. It was this latter factor too that 
weighed with the outside companies and 
impelled their joining forces with their 
association competitors. 


Loss Ratio Is High 


The burning ratio of the south is such 
that combined action, is required if its 
material reduction is to be effected. 
Again, a study of experience by compa- 


| nies under the graded scale disclosed a 


steadily mounting cost, so that the pay- 
ment of a flat 20 percent without extras 


_ of any kind, will only mean to the ma- 


Oct. 1, 1922, and including Mar. 31, 1923, | “iron safe” provision. Bullard v. Pilot 

and stones that if the building and | Fire Co. Sup. Ct. of No. Car. Decided | 

machinery, or either of them, or any | Jan. 24. 

have the following meaning according | insurance by this policy, nor a greater 

to the class of property insured: proportion of any loss than the insurance 
In a Mercantile property:—“The sale hereunder shall bear to all insurance, 

of goods.” whether valid or not, and whether col- 
In a Manufacturing property:—‘“The | lectible or not, covering in any manner 


| production of goods.” 


panies feel that the 15 percent additional | 


rate would not be enough. Under the 
present form a concern might feel 
necessary to carry in the pay roll item 
all regular employes and also the extra 
employes it needs at peak seasons. Un- 
der the proposed form the extra help 
item could be cut down to 25 percent 


of the amount now carried. 
Not Favoring Reciprocals 
\. M. Fraser, chairman of the insur- 


ance committee of the Retail Merchants 


it | 


Dry Goods Association, told THe Na- | 
TIONAL UNDERWRITER that a report had 
gotten abroad that he was in favor of 
reciprocal insurance. He stated that 
such was not the case. He had always | 
been a stock company man, and if the | 
stock companies would meet the de- 
mands, he would continue as such. He 
said, however, that the association was 
making a reasonable demand to meet 
modern business methods. Mr. Fraser 
said that he had been in the east and 


talked with a good many insurance men 
and found that most companies were 
willing to write this form. He said that 
the companies should write this form 
and then charge for it. The rate, he 
said, is an insurance actuarial question 
and not one for the assured to decide. 


Need for Coinsurance Plan 


Fraser stated that unless the 


Mr. 


|as shall be 


of 
business 


property:—“The 
operations 


In other classes 
carrying on of the 
usual to the class.” 


Occupancy Values and/or 
This Policy: The 
are that if 
and/or ma- 


Use and 
Charges Covered by 
conditions of this contract 
building...described above 
chinery and/or equipment 
(insert “and/or stock” if covering 
bility for suspension of business due to 
damage, or destruction of stock, other- 
wise policy shall not so cover) contained 
therein, be destroyed or damaged by fire 
occurring during the term of this policy 
so as to necessitate a total or partial 
interference with or suspension of busi- 
ness, this company shall be liable under 
this policy for the actual loss sustained, 
consisting of: 

1. Net profits on the business which 
is thereby interfered with or pre- 
vented; and 

II. Such fixed charges and such ex- 
penses as would necessarily continue 
thereafter and would have been earned 
except for interference with or suspen- 
sion of business; and 

III. Any increase over normal ex- 
penses which may necessarily be in- 
curred for the purpose of reducing the 
loss under this policy, not exceeding 
the amount the loss is thereby reduced; 

for not exceeding such length of time 
required, with the exercise 
and dispatch, to rebuild, 
such part of the prop- 
as may be 


of due diligence 
repair or replace 
erty described in said policy 


| destroyed or damaged (commencing with 


stock companies were willing to meet | 


the commercial demands and adjust 
their indemnity to them, naturally the 
risks would be diverted to those com- 
panies that he characterized as modern 
and service giving. He said that a num- 
ber of non-board companies that were 
not reciprocals or mutuals, were willing 
to write this form. The form used by 
the reciprocals is as follows: 

On the Use ang Occupancy 
following described property 


of the 
situate 
City 
Town § 
and occupied as....... ‘ 


State OC.ccccssons 


of Business: The word 


whenever used in this con- 
be considered and held to 


Definition 
“Business” 
tract shall 





the date of the fire and not limited by 
the date of expiration of this policy), due 
consideration being given to the experi- 
ence of the business before the fire and 
the probable experience thereafter. 


Co-Insurance Clause: In consideration 
of the reduced rate at which, and the 
form under which this policy is written, 
it is expressly stipulated and made a 
condition of the contract that, in the 
event of loss, this company shall be 
liable for no greater proportion thereof 
than the amount hereby insured bears 
to 75 percent of the sum of the net 
profits, fixed ‘charges and other expenses 
which would normally have been earned 
(had no fire occurred), during a period 
of twelve (12) months immediately fol- 
lowing a fire, nor for more than the 
preportion which this policy bears to the 
total insurance thereon. 

Limit of Liability: 
under shall not exceed the amount of 


The liability here- | 


the loss insured against by this policy. 

Payments on Account: In the event of 
loss for which this company is liable 
under this policy, payments on 
shall be made not later than the 15th of 
the next calendar month and monthly 
thereafter. The extent of such payment 
shall be at the discretion of the Insurer 
and shall be as large as is compatible 
with the progress of the adjustment but 
it is agreed that such monthly payments 
shall be made without prejudice to the 
final adjustment. 

Local Ordinances: It is a condition of 
this insurance that the insured shall not 
be entitled to compensation on account 
of delay which may be occasioned by any 
ordinance or law regulating construction 
or repair of buildings or by the 
sion, lapse or cancellation of any license, 
or for any other consequential damage. 

Use of Other Property: It is a condi- 
tion of this insurance that as soon as 
practicable after any ‘loss, the insured 
shall resume complete or partial opera- 
tion of the property herein described and 
shall make use of other suitable prop- 
erty if obtainable, if by so 
amount of loss hereunder will be re- 
duced, and in the event of the insured 
continuing business (in whole or in part) 
at some other location, 
property during the time 
repairing or reconstructing 
erty described herein, the 
operations so 
into consideration 


in 
prop- 


occupied 
the 


in adjusting the loss 


unler this policy. 
Surplus Equipment and Supplies: It is 
a condition of this insurance that sur- 


plus machinery or duplicate parts there- 


account | 


jority of the old association offices a 
very slight advance. Here and there a 
company with a large business, particu- 
larly of the 15 percent class, will be 
compelled to dig a little deeper, but 
even these offices hold the gain to be 
had from a practically complete juncture 
of forces, to be worth the added cost. 


Will Save in Bookkeeping 


Agents in Alabama, North Carolina 
and Georgia have gone upon record as 
favoring the 20 percent scale. Virginia 
agents too incline to it, and now that it 
has been adopted for the association ter- 
ritory in addition to West Virginia, 
where it went into effect in October last, 
the prediction is made that eventually 


| the flat rate will be paid the country 


suspen- | 


| fected 


over. Its enforcement will mean a sub- 
stantial saving to the companies in ac- 
countancy work. The task of properly 
differentiating between the various com- 

missions allowed under the graded scale 
is an expensive one. It is figured that 
the additional grant to local agents will 
be counterbalanced by the saving ef- 
in the home office accountance 


| system. 


doing the | 


| ter 


results of the | 
conducted shall be taken | 
Eastern 


ef, equipment or supplies, and surplus or | 
reserve stock, which may be owned, con- | 


trolled or used by the insured shall, 
the event of loss, be used in placing the 
property in condition for continuing or 
resuming business. 

Exclusion of Finished Product: It is a 
condition of this insurance, if this policy 
covers liability for suspension of busi- 
ness due to damage to or destruction of 
building, machinery and equipment only, 
that this company shall not be liable for 
any loss due to damage to or destruc- 
tion of finished product and/or such 
materials as enter into and become a 

| part of the finished product. 

Manufacturing Property: 

dition of this insurance, 
manufacturing property: 

First, that no liability is assumed on 
account of damage to the finished prod- 

uct or for e time required to reproduce 


It is a con- 
if covering on a 


in | 





Meeting Was Encouraging 


The meeting at Washington is re- 
garded as epochal, and will act as a fine 


| incentive for managers to undertake fur- 
or using other | f 


ther needed reforms in the field; no mat- 
how difficult of accomplishment 
these may seem at first. 

The annual meeting of the South 
Underwriters Association will 
be held probably on May 26 at a place 
to be later named by the executive com- 
mittee. Atlantic City is talked of in 
such connection. 








any finished product which may be 
damaged. 
Second, that liability for curtailment 


of production due to damage to, or loss 
of, raw materials shall be limited to 
that period of time for which the dam- 
aged or destroyed raw materials would 
have furnished operating conditions for 
the plant. No liability shall exist on 
this account, unless or until actual cur- 
tailment of production shall have oc- 
curred through the insured’s inability 
to procure suitable materials to take the 
place of those damaged or destroyed, 


Special Privileges 


Permit for extraordinary alterations 
and repairs; lightning and electrical 
clause; and other clauses required by 
local conditions. 
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UNDERWRITERS SHY AT 
TEXAS GUARANTY BOND 





Consider Form Required by Law | 
of Texas Banks as Too 
Hazardous | 


MARK END OF STATE FUND 


Texas Guaranty Fund Sure to Follow | 
Others Into Discard—New 
Bond is Way Out 


NEW YORK, April 15.—Deposi- 
tory bond underwriters in home offices 
from Baltimore to Hartford almost 
universally regard the bond form re- 
quired of Texas state banks in order to 
allow them to get out of the state | 
guaranty fund as undesirable. The 
favorable aspect of the proposition is 
that it sounds the death knell of the | 
Texas state guaranty fund which can 
safely be characterized as hopelessly 


insolvent. It is hoped that the next | 
legislature will take the present law and 
provide a bond form which will be 
satisfactory to the companies. 

It is understood that the Texas bank | 
commissioner was recently in New York | 
trying to reach an agreement on the 
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CASUALTY INSURANCE EXPERIENCE | 
IN 1924 SHOWN IN ARGUS FIGURES 








HE total 1924 casualty business of 
all stock companies operating in the 
United States, as compiled by the 
Argus Casualty Chart, which is now on 
the press, is given as $602,805,762, a gain 
of over $7 
the 1923 total of $530,206,176. The loss 
ratio, however, remained the same, 52 


| 


| 


2,000,000 or 14 percent over | 


and flywheel, credit and _ sprinkler, 
showed increased loss ratios, while the 
other classes showed decreases in this 
item. The loss ratio or compensation, 


however, is still 72 percent, so that ex- | 


} 


er 
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NO PREMIUM INCREASE 
SEEN IN PLATE GLASS 





| Larger Volume of Income Is Due 
to the Advance in 
Prices 


clusive of compensation, the casualty | 


business would show a loss ratio of 46 
percent. 
























| percent. On the individual lines, fidelity | 1925 edition of the Argus Chart are as 
surety, burglary, steam boiler, engine | follows: . 
1924 1923 
Net Loss Net Loss 
Premiums Losses Ratio Premiums Losses Ratio 
Written Paid* % Written Paid* % 
SOE cbdk endo edesnesaen $ 26,573,166 $15,431,425 58 $22,976,968 $14,099,705 61 
Accident meee enese<denee 40,286,278 19,322,107 48 38,141,794 16,638,654 44 
Non-Cancellable Acci. & H. 8,963,875 Gane 45.  seesessco § euperes . 
Other Acci. & Health (not 
SOPRTRROE) cccccescceree 57,817,843 22,911,485 41 63,192,241 33,655,168 53 
Total Acci. & Health. 7$133,641,162 $ 62,871,894 47 $124,311,003 $ 64,393,527 52 
Liability other than Auto. 44,768,347 23,720,827 653 36,778,346 19,686,780 54 
Auto REE vc ccd srseece 107,102,417 49,572,357 46 93,132,793 42,079,316 45 
Workmen’s Comp.......... 124,205,015 89,111,285 72 108,039,799 78,854,178 73 
Workmen’s Collective...... 259,819 104,533 40 201,285 108,106 54 
 . ae - 82,056,916 12,505,124 39 29,071,164 9,873,881 34 
E054 60'0.0.0.0%.0. 560.0062. 51,477,930 22,191,629 43 45,314,638 17,315,720 38 
PE SE, 6cnennecdaneee 17,445,328 5,708,463 33 5,949,587 6,697,131 42 
re rrr 26,894,746 13,070,729 49 24,725,336 10,629,504 43 
FP. D. & Coll. other than Auto 1,751,035 954,228 54 1,113,898 616,237 55 
| Auto Prop. Dam. & Coll.... 47,973,701 27,183,367 57 36,895,307 22,246,749 60 
SCORN BOGUS cc ccsrvcccsece 6,140,259 1,047,193 17 5,955,697 877,447 15 
Engine and Machinery. . 2,747,63 883,586 32 2,913,834 804,141 28 
CRG casecacsesneces 4,239,573 1,553,871 37 3,768,300 1,048,097 28 
Sprinkler Leakage .. se 836,841 408,642 49 854,202 372,111 44 
BAUG HOGG 24560000 c00040% 1,265,035 837,673 66 1,180,987 935,938 79 
Grand Agegregate...... $602,805,762 $311,725,401 52 $530,206,176 $276,538,863 b2 
*Includes expenses of adjustment and investigation of claims. 
tIncludes accident and health business of legal reserve life companies. 
that the bond guarantees any deposits | on the $100 capital stock. He said he 


matter with the Towner Bureau but no 
announcement has been forthcoming as | 
to the result of this meeting. 


Compelled to Stay In | 


_ When the guaranty fund was estab- 
lished a law was devised giving the 
companies a chance to get into the fund 
or to stay out. However if they got in | 
they had to stay in. The new law gives | 
the companies a chance to get out by | 
putting up a bond guaranteeing all of | 
their deposits to all of the policyholders | 
up to the limit of the bond which must | 
equal the capital stock of the bank, 
_The rate on the bond is $5.00 per 1,000 
of deposits with a maximum premium | 
not to exceed 5 percent of the penalty. | 

This premium is regarded as too high 
by the Texas bankers but because of 
the hazardous requirements of the law | 
the companies do not agree. On the | 
face of it it seems to some under- 
writers that there might be a possibility | 
of making profit on the bond if it is 
carefully written. The penalty of the 
bond equals the capital of the bank. 
The stockholders of the bank are liable | 
lor assessment in amount equal to the 
capital. Therefore all the stockholders 
would have to lose their investment and 
i amount equal to it before the surety 
would come in to guarantee the deposits 
to the depositors. 


Object to Two Features 


However, there are two features that 
all of the underwriters object to. First | 
is, that although the bond runs for only | 
one year it remains in force until it is | 
replaced by a new bond. In other 
words, if the risk becomes undesirable 
the surety cannot get off until some 
other surety sees fit to take the risk. 
Naturally once on a bad risk the surety 
is there to stay. 

The second objectionable feature is 


| these bonds. 


made during the term of the bond, so} 


forever, as long as it is in the bank. 
The company would never know when 
its liability had ceased under the bond. 

The underwriters differ as to the de- 
sirability as to this class of business even 


| that any inactive account is guaranteed | 


with these objections eliminated. Some | 


however, feel that it is a step in the 
right direction. The surety undertakes 
a stockholders risk, that is the risk of 
a preferred stockholder in underwriting 
Some. of the underwrit- 
ers do not like the idea of guaranteeing 
all deposits. 
in proportion to the bond inasmuch as 
the penalty is always equal to the capi- 
tal. If the capitalization of a bank is 
small in comparison with its denosits 
the risk is increasingly great. Any loss 


| is very sure to be a total loss, because 


of the part that the penalty of the bond 
is so small in proportion to the ex- 
posure, which is based on all deposits. 


MANY PERSONAL BONDS 


DALLAS, TEX., April 15.—State 


| banks which desire to change from the 
| guaranty fund to the bonding system 


are offering individuals bonds in prefer- 
ence to bonds made by surety companies 
because of the premiums asked by the 
companies. 

The banking commissioner has issued 
a statement saying that in his opinion 
the surety companies are asking a rate 
unduly high and is advising the banks 
desiring to change to submit good indi- 
vidual bonds. ' 

This is having the effect of taking 
most of the business from the surety 
companies. The commissioner in his 
statement said he thought the compa- 
nies could write the bonds for 50 cents 


The liability is too great | 


is advised one company has offered to 
write the business at 2'4 percent maxi- 
mum with as low minimum figure as 
1% percent. 

The commissioner says the banks are 
in a strong position and the surety com- 
panies are taking no big risk in handling 
the business. He scored the policy of 
some companies in trying to charge even 
higher rates than 2% percent on the 
capital and then hold the stockholders 
responsible in case of losses. 

A considerable number of the banks 
are changing from the guaranty fund to 
the bond system and practically all of 
those changing so far have put up indi- 
vidual bonds as security to the banking 
department. 


OFFERING UNIQUE COVERAGE | 


Lloyds in Chicago Advertises It Will | 


Guarantee 50 Percent Profit 
on Real Estate 


Large display space was taken in the 
advertising columns of Chicago papers 
last week by a Chicago real estate firm, 
offering an investment guarantee policy 
in the International Lloyds. The ad was 
carried by Austitz & Oakes, offering 
purchasers of their Brookfield Park sub- 
division a policy in the International 


Lloyds guaranteeing to the purchaser a | 


detinite profit of 50 percent within five 
years. The ad carried a reproduction of 
a letter from the International Lloyds, 
signed by A. A. Bastian of the under- 
writing department, who was formerly 
attorney-in-fact for the Fidelity Bur- 
glary Underwriters and old International 
Lloyds, both of which closed their doors. 


The figures as given by the | 


‘IS STILL A_ BIG FIELD 


Bureau That Can Rate Each Risk 


‘Some Advocate a Central Inspection 
in a Territory 
| 


| NEW YORK, April 14.—Although the 
| experience on plate glass business last 
| year was the most satisfactory that it 
| has been for some time heads of depart- 
ments are a little put out by the lack of 
| increase in premiums. “Why is it,” they 
|ask, “that only one or two companies 
| were able to make substantial increases 
in glass business last year, not counting 
the new entries into the field?” 
Increase Due to Price Advance 


| The entire volume of plate glass busi- 
ness is between $16,000,000 and $17,- 
000,000. This does not increase rapidly. 
A great deal of the increase in the last 
10 years, during which time the premium 
|} income has doubled, is explainable by 
the increase in the cost of glass and 
the consequent increase in the premium 
rate. It is questionable whether there 
is much more glass today than there 
was four or five years ago. 

It is possible to jump to the conclu- 
sion that the glass is pretty well insured, 
and to believe that as glass insurance 
is an old line and almost everybody that 
wants it is covered. 

In addition to that every time a new 
company comes to the field it takes 
business away from the old timers. 
| With most of the glass insured it is 
| hard to make increases with new com- 
| panies falling in to grab off a little 
| business. 

This view, however, is not held by all. 
There is really a big field for plate glass 
insurance. It is more a matter of gain- 
ing interest and attention of the agents 
than anything else. 


Handicapped by Measurement 


“If some way could be devised to write 
| plate glass insurance without requiring 
the exact measurements, that is, to 
write it on a value basis, our volume 
would be doubled in a very few years,” 
said a leading underwriter. “However, 
it hardly seems practical to write it that 
way. To arrive at the value of the glass 
would be more difficult than to find 
out its exact measurement and deter- 
mine the rate by that method. 

Probably a very effective way would 
be to have a central inspection bureau 
to rate each plate in each community. 
In this way the agent could merely 
look up the risk and find the rate. This 
would be comparable to the system 
used by the fire insurance companies 
|where cach risk is mapped. This, of 
| course, would be a rather expensive 
proposition and that is the principal 
| (CONTINUED ON NEXT PAGE) 
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WATCHING THE TREND 


SURETY EXECUTIVES CAREFUL 


Company Officers Are Giving Close 
Attention to Problems That Are 
Grappling the Business 


NEW YORK, April 15—Chastened 
by the loss experience of the past three 
years surety executives are giving close 
attention to the problems common to 
the business and are more ready than 
they have ever been before to act con- 
certedly in eradicating dfsclosed im- 
proper practices. They now appreciate 
that a 5 percent saving in the expense 
and, or, in the claim divisions, would 
represent a profit on the annual turn- 
over which should be had. Those who 
have thoroughly gone into the question 
maintain that without Ww orking injury to 
any interest or impairing in the slight- 
est degree the efficiency of the service 
rendered clients, such a saving could be 
effected. While the surety companies 
are not bound by acquisition cost rules 
such as the majority of the general cas- 
ualty offices observe, there is a common 
understanding among them as to agency 
commissions, and a distinct regulation 
gov erning brokerages. The latter, be it 
said, is “honored more in the breach 
than in the observance,” and affords a 
clear avenue for a considerable aggre- 
gate expense saving. 

Might Eliminate Frills 


A further material saving 
sult through the elimination 
might be termed the ‘ 


would re- 
of what 
‘frills and fancies” 


granted in bonds of different types. By 
that is meant that municipal officers, 
architects, attorneys, contractors and 


others have more and more been draft- 


ing special forms of bonds, with added 
concessions, and that certain offices 
have allowed the extensions, thereby 
assuming increased liability without 
additional premium. The bond as cus- 
tomarily written by the average com- 


pany covers all reasonable contingencies, 


and the rates called for are predicated 
on such liability. 
Rate Basis Is Upset 
When through the attachment of 


added features peculiar concessions are 
allowed, the basis of well established 
rate-making upset and the claim 
ratios of the companies steadily mount. 
In recent years the majority of the 
surety offices have centered their activ- 
ity on premium getting and to such a 
degree that it became a veritable fetish 
with some. Those who have unduly 
worshiped at the god of volume have 
since had occasion to regret their atti- 
tude and are now instructing their divi- 
sional managers to study submitted 
applications from the standpoint of 
sound underwriting and to pay less 
attention to the size of the premium 
involved. 


NO PREMIUM INCREASE 
SEEN IN PLATE GLASS 


(CONT'D FROM PRECEDING PAGE) 
reason that it has not put 
ettect. 

Other Classes Might 


1s 


been into 


Use 


It is probable that the same central 
bureau could handle burglary inspec- 
tion and be useful in some other ways 
\ cooperative salvage organization 
could be built up so that contracts could 
be made with glaziers and glass com- 
panies to provide all the glass for 
companies in a group in a given terri- 
tory. This should effect great economy. 

All these things have ,been looked into 
carefully from time to time, but it would 


require cooperation from all companies 
or at least a good many of them to 
hecome effective and such cooperation 


has never been sécured. 


The 
Ind 


Inland Bonding of South 


Bend, 
has been licensed in Ohio, 





WANT GLASS EXCHANGE 


CHICAGO MEN DISSATISFIED 


Return of Cook County Organization 
Advocated As Remedy for Plate 
Glass Troubles 


The majority of the plate glass under- 
writers in Chicago would welcome the 
return of the Cook County Flate Glass 
Exchange, an organization whltich for- 
merly made rates for the city of Chi- 
cago. The subject was brought up when 
E. B. Finnegan of Slipner & Finnegan, 
general agents of the Metropolitan Cas- 
ualty, addressed the Cook County Field 
Club at its April meeting Monday. Mr. 
Finnegan advocated a_ re-establishment 


of the exchange. Interviews with a 
number of other important plate glass 
underwriters in the city show that Mr. 


Finnegan’s viewpoint is shared in whole 
or in part by most them. In advyo- 
cating the return of the exchange Mir. 
Finnegan stated that the men who have 
been on the ground underwriting the 
business for so many years are in bet- 
ter position to determftne plate glass 
rates, than an eastern bureau; that dur- 
ing the existence of the exchange, which 
was discontinued a number of years ago, 
the spirit of cooperation among the com- 


ot 


panies was better than it has been 
since, Or was at any time previous. 
Mr. Finnegan also stated his_ belief 


that the present method of rating plate 
glass insurance is not as near pertect 
it might be and that occupancy 
‘remises should also be taken inta ce~ 
sideration in the making rate, 
well as the location of the 


as 
of the 
of 

risk. 


as 


Rates Were Filed 
of 


Glass 


One 
Plate 
rates. 


the important features of the 
xchange was the filing of 
When one company tiled a rate, 
that rate for all companies until 
there was some change in the risk, 
which justified a change in rate. After 
such a change the company then on the 
risk would rate it again and all com- 
panies in the exchange were bound to 
use this rate. 

All companies 
ested in the 


stood 


be inter- 
members 


that would 
exchange are now 


of the Moore Bureau and have used the 
same manual. However, in completion 
each of the companies involved meas- 


ures the glass and apparently no two in- 


spectors make exactly the same meas- 
urement. The difference of one inca on 
a large plate makes a big difference in 


the premium. Consequently different 
rates are being quoted on the same risk 


with the result that assured thinks that 
the companies are each making their 
own rates and starts shopping around. 
Commission Situation 

The excess commission situation is 
not the best in Chicago. It is felt: by 
some of the advocates of the plan that 
a re-establishment of the exchange 


would go a long way towards eliminat- 
ing this trouble, although there are 
some who would never stay in line. A 
number of companies are keeping exactly 
to the schedule the acquisition 
agreement while others are frankly 
openly paying excess commissions. 
Plate Glass Exchange is proposed 
remedy for most of the confusion 
unsettled condition in the plate 
field in Chicago. 

It is the feeling of some 
that the city should be 
borhoods have 


oi cost 
and 
The 
asa 
and 
glass 


underwriters 
rezoned, Neigh- 
changed considerably in 
the last few years, New construction 
has gone up, changing the entire char- 
acter of some neighborhoods which have 
been penalized from the plate 
rates. - 


glass 


In the matter of rating risks according 
to occupancies there some difference 
of opinion among underwriters, although 
all of them admit that it seems entirely 
unfair to charge the same rate for a 
pool-room, wet wash laundry, or jewelry 
store for a real estate office or a 
store. There are a number of 


is 


as 


furniture 





MADE VICE-PRESIDENT BUILDING GAINS SHOWN 


RETURNS TO N. Y. INDEMNITY 


E. H. Babbage Will Be in Charge of 
the Casualty Underwriting of 
the Company 


O. Garner, of the New 
York Indemnity, announces the appoint- 
ment of E. H. Babbage as a vice presi- 
dent in charge of general casualty under- 
writing. 

Mr. Babbage, until March 31, was 
superintendent of the compensation and 


President M. 


liability department of the New York 
Indemnity, but on April 1 resigned to 
associate himselt with the New York 


Casualty, in charge of its recently organ- 
ized casualty branches. He has had an 
extensive experience in underwriting, 
having been previously connected in this 


capacity with the Ocean, Globe Indem- 
nity and Commercial Casualty. ag first 
entered the service of the New York 


Indemnity in January, 1923, 
company began writing 
lines. 

Mr. 


all casualty 


Babbage’s appointment strength- 


the date the | 


ens the company’s executive staff, as he | 


will be closely associated with Vice 
President Thomas L. Bean, who has 
been since the company’s inception, and 
who will continue to be, a member of 
its administrative staff, devoting partic- 
ular attention to the agency department. 


Resign as Directors 


R. Howard Bland, president of the 
United States Fidelity & Guaranty, has 
resigned as a director of the Metropoli- 
tan Casualty and J. Scofield Rowe, presi- 
dent of the Metropolitan Casualty, has 
resigned as a director of the United 
States Fidelity & Guaranty. The United 
States Fidelity & Guaranty formerly 
owned the Metropolitan Casualty. W hen 
Mr. Rowe resigned as vice-president of 
the latter company to become president 
of the Metropolitan Casualty he and Mr. 
Bland agreed to remain on each other’s 
boards for the time being. 





Indictments Against “Serum Ring” 

The first of a 
pected against 
“serum” ring in 
has defrauded 
thousands of 
dent claims was returned 
Ark., against &. Gartman of 
Mo., and two others not yet arrested. 
Might or ten other men alleged to have 
been active in the ring are expected to be 
indicted when the federal grand jury 
meets at Cape Girardeau, Mo. 

The indictment against Gartman and the 
two men at liberty charged that he ob- 
tained a $10,000 automobile policy from 
the Aetna Life and Aetna Casualty & 
Surety, May 15, 1922, and two days later 
Gartman, it is alleged, reported to the 
company’s agent at Little Rock that his 
automobile had struck and injured the 
two men named in the indictment with 
him. He urged a settlement of the claim 
and this was finally done. 

The technical charge against 
using the mails to defraud. 


indictments ex- 
of the 
Missouri which 
companies of 
fraudulent acci- 
at Little 


series of 
alleged members 
southeast 
insurance 
dollars on 


Doniphan, 


them is 


Oregon Surety’s Increase 


PORTLAND, ORE., April 14 
holders of the Oregon Surety & Casualty 
have authorized an increase from $100,- 
000 to $200,000 in capital stock of the 
“ern, 


Stock- 


problems that would come 
was made more 
on occupancy. 
were not 
it would 


up if rating 
scientific and based up- 
It felt that if there 
too many classifications that 
be practical. The trouble 
that the occupancy changes too fre- 
quently and this would cause more or 
confusion. It would require th« 
pooling of experience of the companies 
and scientific rating based or carefully 
tabulated experience. 

It is said that some of the 
are experimenting with this 
the east and it is possible 
are successful in applylng it, 
become generally used 


is 


is 


less 


companies 
system in 
that if they 
that it will 
later on. 


Rock, | 


GOOD INCREASE IS REPORTED 


F. W. Dodge Figures Give Record in 
Various Sections of the 
Country 


NEW YORK, April 14.—Building 
operations in March in the United States 
showed an increase of 11 percent over 
the corresponding month of last year, 
and an increase of 61 percent over Feb- 
ruary, according to the monthly report 
of the F. W. Dodge Corporation of 
New York. Building contracts awarded 
last month in the 36 eastern states, in- 
cluding about seven- -eighths of the total 


construction volume of the country, 
amounted to $480,916,300, compared 
with $433,340,300 in March, 1924. The 


total was swelled by the contract for a 
$30,000,000 electric power development 
in West Virginia, this accounting for 
much of the increase over the previous 
March. The increases in March were 
largely on industrial work, public works 
and utilities and educational buildings. 
Residential buildings fell behind the 
previous March and commercial build- 
ings fell slightly behind as well. Total 
construction started during the first 
quarter of this year has amounted to 
$1,076,569,300, an increase of 4 percent 
over the first quarter of 1924. 


Notable Gains Shown 


The section showing the greatest in- 
crease was naturally the Pittsburgh dis- 
trict, which included the West Virginia 
territory where the $30,000,000 project 
was launched. The March total of $105,- 


600,000 in the Pittsburgh district was 
the largest monthly figure recorded 
since July, 1918. Total construction in 


this district for the first quarter showed 
an increase of 72 percent over the first 
quarter last year. A substantial in- 
crease, not due to any single contract, 
was also shown in the central west, 
where construction amounting to $135,- 
651,000 was the largest monthly total 
recorded since July, 1922. It was 70 
percent over February and 46 percent 
over March, 1924. The quarter’s total 
shows an increase of 20 percent over 
the first quarter of last year. 


of 


New York Reports Slump 


York state and northern New 
Jersey showed a notable decrease in 
building operations. The March total 
was $84,058,600, just half the amount 
reported in March of last year. It was, 
however, 32 percent larger than the 
February total. The building contract 
ior the first quarter in this territory 
shows a decrease of 32 percent from the 
first quarter of 1924. The New England 
territory showed a 44 percent increase 
over February and a 14 percent increase 
over last March, the first quarter being 
18 percent over the same period of 1924. 
In the middle Atlantic states the build- 
ing operations in March were 93 percent 
over February and 78 percent over 
March of last year, the first quarter to- 
tal being 24 percent over the first quar- 
ter of 1924. There was little change in 
the southeastern states where the March 
total was 8 percent over February and 


New 


$8 percent over March of last year, the 
same percentage representing the gain 
of the first quarter over the same period 
ot 1024. 
Situation in Northwest 

In the northwest the March building 
contract of $7,235,300 showed a 57 per- 
cent increase over February, but a 16 
percent decrease from March, 1924. The 
first quarter's operation shows a de- 


crease of 8 percent from the first three 
months of last year. 

In contemplated work, all of the dis- 
tricts show considerable increases ex- 
cept the Pittsburgh district, which set 
the record in March, in the New York 
state territory and in the New England 
section. The New York state section 
shows the greatest curtailment in con- 
templated work. 
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URGLARY BUREAU ACTS — 
ON OPEN STOCK RATES 


trical Equipment and Radio 
Supplies 


RISKS CHOSEN CAREFULLY 


Fidelity & Casualty Discontinues Mer- 
cantile Business in Chicago— 
Would Like To 


The National Bureau has adjusted the 


open stock burglary insurance schedule | 
| Commercial Casualty Ins. Co., Newark 


in such a way as to bring about an ad- 


vance in the rates on radio equipment | 


supplies by transferring it from Group 2, 
with a $5,000 coinsurance limit, to Group 
4, with a $10,000 coinsurance limit. In 
other words, the increase on electrical 
supplies classification with radio is 185 
percent and in the case of musical in- 
struments with radio supplies the in- 
crease is 300 percent. 

The following schedule changes were 
adopted: 
Co-in- 
surance Trade 
Limit Group 
$10,000 4 


Classification 

Electrical Equipment and 
Supplies (including 
Radio Equipment and 
Supplies). 

Electrical Equipment and 
Supplies (excluding 
Radio Equipment and 
Supplies). 

Musical Instruments and 
Supplies (including 
Radio Equipment and 
Supplies). 

Musical Instruments and 


5,000 2 


10,000 4 


5,000 1 


| 


| sureties 
|; company reports to the department as 


| panies 


I. 


Premiums Are Boosted on Elec- | 

















report of the United 
quarter of this year on acceptable 
for federal bonds, based on 


of March 31, shows that the 40 com- 
reporting (not including four 
reinsurance companies) have 


foreign 


| total capital of $72,494,833; total surplus | 


| Aetna Casualty & Surety Co., Hartford 
American Employers Insurance Co., Boston. 
| American 





Supplies (excluding | 


Radio 
Supplies). 

Radio Equipment 
Supplies. 


10,060 4 and 


Some Stop Writing Class 


The Fidelity & Casualty has stopped 
writing open stock burglary insurance 
in the city of Chicago. No other com- 
pany has completely stopped writing 
this line in that city but most of them 


are looking at every risk very carefully, | - 


making many recommendations as to 
physical hazards and are, of course, get- 
ting an inspection report on every open 
stock risk. The slightest unsatisfactory 
history as shown by the report is reason 
for rejection. 

The superintendent of the burglary 
department of one of the casualty com- 
panies ventures to predict that within 


two years there will be no open stock | 


burglary insurance written. 

The robbery hazard is another one of 
tremendous importance and_ robbery 
risks on stock are carefully avoided. 
Crime conditions in Chicago during the 
past six months have made it impos- 
sible apparently to derive a profit from 
the open stock business. 


Discuss Inspection Plan 


_The burglary department of the Na- 
tional Bureau is discussing the establish- 
ment of a central inspection division, 
that would inspect the rate on all mer- 
cantile open stock risks located in New 
York metropolitan district, including the 
counties of New York, Bronx, 


Equipment and 


| recommended is designed to give under- 
| writers as complete a view of the risk 


| spection 


Rich- | 


mond, Kings, Queen, Nassau, Suffolk, | 


Rockland and Westchester in the state 
of New York. Final action was post- 
poned until April 23. The object of this 
plan is to enable merit rating on risks 


that are properly protected. In its re- | 
port the committee says: 
“A risk that is properly protected 


represents a better hazard and should 
receive a lower rate. Such treatment 
will reduce the competition between 
members and will offer an inducement 
to the assued to properly protect his 
premises. Furthermore, it will improve 


| General Casualty & Surety Co., Detroit 


of $64,965,577 and total writing capacity | 
of $13,733,119 on any one risk. 

This shows a gain in capital, surplus 
and writing capacity since the issuance 


Indemnity Co., Galveston...... 
American Re-Insurance Co., Philadelphia. 
American Surety Co. of New York 
Columbia Casualty Co., New York 


Continental Casualty Co., Chicago, Il 

Detroit Fidelity & Surety Co., Detroit 
Eagle Indemnity Co., New York 
*Equitable Surety Co., New York 
Federal Surety Co., Davenport........... 
Fidelity & Deposit Co. of Maryland....... 
Fidelity & Casualty Co. of New York 


General Reinsurance Corp., New York 
Globe Indemnity Co., Newark, N. J....... 
Hartford Accident & Indem. Co., Hartford 


Indemnity Insurance Co. of North America. 
Independence Indemnity Co., Philadelphia.. 


International Fidelity Ins. Co., Jersey City 
London & Lancashire Ind. Co., Hartford. 
Maryland Casualty Co., Baltimore........ 
Massachusetts Bonding & Ins. Co., Boston. 
Metropolitan Cas. Ins. Co. of New York 
National Surety Co., New York 


New Amsterdam Casualty Co., Baltimore... 


New Jersey Fidelity & Plate Glass...... 
New York Indemnity Co., New York 
Northwestern Casualty & Surety Co 


Preferred Accident Insurance Co. of N. Y.. 


Republic Casualty Co., Pittsburgh 
Royal Indemnity Co., New York.......... 
Southern Surety Co., Des Moines......... 
Standard Accident Ins. Co., Detroit 
Sun Indemnity Co. of New York......... 
Union Indemnity Co., New Orleans....... 
United States Fidelity & Guaranty Co 


United States Guarantee Co., New York.... 


Western Surety Co., Sioux Falls.......... 


*Certificate of authorit'y issued January 2 


Foreign Companies Authorized to 


States | of the last report and practically the 


HE 
treasury department for the first 


same list of companies with the excep- 
tions that the Equitable Surety of New 
York has been added and the Pennsyl- 
vania Surety of Harrisburg,  Pa., 
dropped. The writing capacity limit is 
based as 10 percent on combined capital 
and surplus. The treasury department’s 
list showing capital, surplus and writing 
capacity by companies and by totals, as 
given out by the department in its tab- 


ulation just made public, is as_ fol- 
lows: 
Writing 
Capital Surplus Capacity 
.-$ 2,000,000 $ 5,148,458 $ 714,846 
1,000,000 899,120 189,912 
Pe 600,000 460,735 106,073 
oe 750,000 885,425 163,543 
.. 5,000,000 2,650,853 765,085 
as 1,000,000 956,408 195,641 
.. 1,500,000 1,400,000 290,000 
oe 2,000,000 1,000,000 300,000 
-. 2,000,000 1,096,922 309,692 
é> 787,500 236,687 102,419 
eo 250,000 129,220 25,000 
-. 1,000,000 100,000 110,000 
-. 5,000,000 1,933,514 693,351 
.. 4,000,000 5,344,513 934,451 
a 350,000 76,363 42,636 
-- 1,000,000 1,068,386 206,839 
-» 1,500,000 3,500,000 500,000 
-. 1,000,000 3,242,108 424,211 
1,000,000 1,723,831 272,383 
1,500,000 1,504,456 300,446 
he 300,000 1,320,720 162,072 
ra 750,000 935,821 168,582 
-. 5,000,000 3,737,553 873,755 
o* 1,500,000 1,765,991 326,599 
.. 1,000,000 772,049 177,205 
.- 10,000,000 4,112,127 1,411,213 
2,000,000 2,000,000 400,000 
as 800,000 855,428 165,543 
-- 1,000,000 730,050 173,005 
Fe 908,500 105,222 101,372 
1,400,000 1,525,919 292,592 
+ 888,333 135,931 102,426 
-. 1,000,000 4,080,844 508,084 
-- 1,225,000 517,106 174,211 
.. 2,500,000 2,190,937 469,094 
ae 700,000 231,020 93,102 
.. 2,450,000 1,018,501 346,850 
.. 5,000,000 4,829,073 982,907 
550,000 653,727 120,373 
ct 285,500 90,557 37,606 





$72,494,833 $64,965,577 $13,733,119 
, 1925. Rated on capital stock only. 


Do a Reinsurance Business Only 





Quali- 

Net fying 

Assets Power 

The European General Reinsurance Co., London.............. $1,500,000 $150,000 
The Guarantee Company of North America, Montreal........ 1,044,545 104,454 
London Guarantee & Accident Co., London................... 2,632,872 263,287 
Ocean Accident & Guarantee Corp., London.................. 4,758,868 475,887 
$9,936,285 $993,628 


lower loss ratio. 

“This method of rating in New York 
city is possible only through the forma- 
tion of a central inspection plan under 
which each risk may be inspected and 
rated by a central organization. This 
would mean a reduction in inspection 
expense, for under the present system 
some risks are inspected as many as 
ten times by ten different company in- 
spectors, whereas, under a central in- 
spection plan a risk would be inspected 
only once. An additional advantage 
would come through the establishment 
of a zoning system which would enable 
the inspector to make more inspections 
than could be made by an inspector 
who had to cover a large territory. 

“The inspection report that is being 





as possible. Thus it will be unnecessary 
for individual companies to make in- 
spections, although members may de- 
cide to retain at least one of their in- 
staff. The plan does not 

member from writing any 
It merely rates risks on a proper 





prevent a 
risk. 
basis.” 


Consider Jewelers Lines 
NEW YORK, April 15.—Now that 


casualty companies are permitted by vir- 
tue of a recent amendment to the state 
law, to issue the jewelers block form of 
policy, the desirability of their doing so | 
is being informally considered. It may | 
be that the business could saiely be 
written, as has been proposed, through 
the medium of a pool such as was op- 


erated in the pre-prohibition days for 
handling excise bonds for liquor dealers 
in the Empire State. The general prop- 
osition is being talked of from that 
angle. Asa rule underwriters are rather 
shy of taking up a line that London 
Lloyds found it desirable to let go. 


Call Nebraska Situation Serious 


LINCOLN, NEB., April 15—Commenting 
on the governor's veto of the workmen’s 
compensation law, O. H. Zumwinkle, 
commissioner for the Nebraska Manu- 
facturers Association, which backed the 
amendments put through the  legisla- 
ture, said: “The wide open features of 
the present law have resulted in large 
payments by insurance companies be- 
yond what experience justified them in 
reasonably expecting, and, in conse- 
quence, they have raised rates in the 
state. 

“The small manufacturer, while pay- 
ing a high rate, is not called upon to 
pay any large amount, and the big man- 
ufacturer finds the insurance cost one of 
his minor expenses. The man who is 
hit, who is between the devil and the 
deep sea, is the medium-sized man, the 
one with 15 to 20 men on his payroll. 
Most of these have been asking my ad- 
vice about withdrawing from under the 
law, but I have advised against it. 

“There are but two other alternatives 
to insurance. One is carrying his own 
risk and the other is to withdraw, post 
notices and thus have the advantage of 
utilizing common law defenses in court. 
A meeting of the executive committee 
will be held in the near future to de- 
termine what can be done about it. I 
don’t know that anything can be done, 
but the situation is serious with a num- 
ber of plants.” 
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COMPENSATION LINE 


Many Companies Find Unprofit- 
able Experience in the Big 
Premium Risks 


FIGURES BEING STUDIED 


Officials Are Endeavoring to Cut Down 
the Percentage of Business of 
This Class 


NEW YORK, April 15.—Now that 
the figures of casualty companies for the 
past year are available these are being 
studied with the utmost care, particu- 
larly the records of the compensation 
business. From the returns on a paid 
in premium and loss settlement basis, 
there is little of encouragement in the 
record of the great majority of the 
offices. While a loss ratio of 60 percent 
was deemed an outside figure from this 
line, the best showing made by any of 
the companies in a recent tabulation was 
66 percent. The range for competing 
offices runs up to §1 percent, with 70 
as a general average. 

Must Continue to Write Line 

Experienced executives are striving 
constantly to keep the percentage ot 
their compensation writings to total 
business within proper bounds; and hold 
that this should not exceed 12 or 15 
percent of the whole. If it were pos- 
sible to quit writing compensation risks 
altogether without losing out on their 
other lines some companies would be 
sorely tempted to such action. They 
appreciate, however, the impracticability 
of the move, for a company that will not 
take a fair volume of compensation risks 
is of little value to a general writing 
agent, and would soon cease to have a 
field force. 

Large Premium Business 

There is a diversity of viewpoint 
among company heads as to what are 
known as large premium risks, i. e., lines 
paying $5,000 or more in premiums a 
year. While certain offices seek busi- 
ness of this type and assert that it can 
be safely assimilated, others hold de- 
cidedly to the contrary, insisting that 
large line business is pronouncedly un- 
profitable and they take as little of it 
as possible. They endeavor instead to 
get risks where the premium is well 
below the $1,000 mark. Indeed, distinct 
preference is given where the premium 
is not over $100. 

Much Competition for Lines 


Opponents of the large risk idea con- 
tend in the first place that these are 
fiercely contended for by brokers and 
agents, who, attracted by the big pre- 
mium involved, make improper rate and 
other concessions, and bring pressure to 
bear to enforce undue liberality in claim 
settling. The net result to the carrying 
companies is that they do not get an 
adequate premium for the assumed lia- 
bility. Moreover, owners of large indus- 
trial and mercantile plants usually main- 
tain legal and expert accounting staffs 
of their own, and know to a penny just 
what their compensation insurance costs 
them. When this through a series of 
years indicates a profit, the assured de- 
cides to take over the liability; getting 
an excess cover from one of the several 
insurance companies affording such fa- 
cilities. 

Opinion of Executive 

To quote a company man of broad 
experience in compensation business: 
“It is a hopeless proposition for a com- 
pany to hope to score a profit on its 
large premium compensation risks. The 
cards in such direction are all stacked 


(CONTINUED ON NEXT PAGE) 
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CHANGES IN BANK RATES 





FIVE STATES ARE AFFECTED 


Comparison of Figures for a Period of 
Years Showed the Necessity for 


mM, Some Revision 

NEW YORK, April 15.—A change 
in bank robbery rates in Illinois, Michi- 
gan, Missouri, Kansas and Oklahoma 


became effective as to new business on 
April 13, and will be enforced as to 
reiiewals on June 1. A comparison of 
experience by the casualty companies in 
the states named over a period of years 
emphasized the need for a revision of 
the rates previously in force. 

Banks in Illinois and in Kansas hence- 
forward wiil be charged $6 per thou- 
sand instead of $4, unless the institution 
employ or more persons, in which 
case the rate will be $2, the robbery 
hazard naturally being appreciably less 
in the larger establishments than in 
those with few employes. The revised 
rates apply to all sections of Illinois, 
as well as to Kansas, save only Chicago, 
where the robbery charge remains at $1 
per thousand. The 10 percent territorial 
discOunt previously granted Illinois has 
been. discontinued. 


Rate in Michigan 


25 


In Michigan the rate for small banks 
has been changed from $3 to $4; the 
charge for large banks—namely those 
employing 25 persons or more—remains 
at $2. The territorial discount hereafter 
will be 10 percent. Instead of 30 per- 
cent, the state having been transferred 
from group 2 to group 4 in the manual. 
The new rate for Missouri was fixed at 
$4 instead of $2; the territorial discount 
of 20 percent continuing. In Oklahoma, 
where the robbery experience has been 
especially bad, the rate advance was to 
$10, as against the former charge of $4 
Large banks as elsewhere will continue 
to be charged but $2. 

Indiana and Arkansas, which hereto- 
fore have been charged $3 without dis- 
tinction as to the number of employes 
in a bank, will only be charged the 
former figure for small institutions, the 
larger ones being allowed a $2 rate. 


NOT{MUCH(LIGHT IN 
COMPENSATION LINE 


(CONT’D FROM PRECEDING PAGE) 
against it. Particularly is this true in 
a large center, such as New York, Phila- 
delphia or Chicago, where the labor ele- 
ment is a floating one. The employes 
have no especial interest in the concern 
by which they are employed, and in the 
event of injury are anxious to get every- 
thing possible in the way of compensa- 
tion 

Laxity Is Seen 

“A few years ago when labor 
hard to obtain and manufacturers 
anxious to hold their men 
the expense of a turnover, 
would use every precaution 
injury to the workers. When accidents 
did occur they would do all within their 
power to expedite recoveries. Now that 
labor, skilled and unskilled, is freely to 
be had, a marked laxity on the part of 
some of the big labor employers is no- 
ticeable. In the event of accidental 
injuries to workers they leave the insur- 
ance carriers to dispose of the claims as 
best they may 

“In smaller communities where the 
personal relation between employer and 


was 
were 
and avoid 
employers 

to avoid 


employe is more intimate than that 
found in the large centers, the accident 
frequency as a rule is not so great, nor 
is the period of disability as long as 
that of the cities Employes are edu- 


cated to claim making such as they have 


never been before. The compensation 
laws of the different states are steadily 
being liberalized; the increased benefits 


being granted in mafiy cases in advance 
of the added rates allowed the compen- 
ation carriers by the woverning state 
authorities.” 





BONDSMEN ARE SUED 


PERSONAL SURETIES ARE HIT 


Effort to Collect $495,000 From Those 
Who Signed Depository Bonds 
at Des Moines 


DES MOINES, IA., 
independent school district of Des 
Moines has begun action in district | 
court to recover $495,000 from signers | 
of the depository bonds filed to protect | 
school funds deposited in the Commer- | 
cial Savings Bank by Charles Grahl, 
treasurer. A cross petition filed in the 
case of Robert Leach, state banking su- 
perintendent, against the Commercial 
Savings Bank, makes all of the bonds- 
men defendants in the suit. 


Bonds Total $1,297,000 


April 15.—The 


ALWAYS MORAL HAZARD TAYLOR MAKES REPORT 
| 


| WAS FACTOR FROM THE PEReT | 


of Accident and Health Insurance 
and Problems of Present 


The Chicago Claim Association at its 


meeting last week had as its principal 
speaker Dr. H. W. Dingman, 
director of the Continental Casualty and 
Continental Assurance, who gave 
especially interesting talk, reviewing the 


| history of accident and health insurance 
and giving | 
| many suggestions of great value to both | 


irom its earliest inception, 


claim men and underwriters. 


| Dr. H. W. Dingman Reviews —y 


medical | 


an | 


He pointed out that for many cen- | 
turies this form of protection was fur- | 


nished only by fraternal organizations, 


| starting in Greece and Rome before the 


The bondsmen signed bonds totaling 
$1,297,000 and at that time, June 8, 1924, 
represented themselves as_ collectively | 
good for more than $2,000,000. 

The petition cites one bond for $422,- 
500 signed by C. F. Frazier, E. G. Lynn, 


O. H. ‘Walker, Sam Segal, John Lind- 
bloom, John Elliott, Max Hockenburg, 
M. A. Radke, Sol Kroll and E. Wolf. A | 


second bond for $469,000 was signed by 
E. Danenbaum, Jake Bassman, J. W. 
Johnson, Frank Cram, Charles Bond, 
E. L. Lloyd, J. W. Nuzum, T. Rosen- 
baum, W. M. Carley and Claud E. Nich- 
ols, and a third bond for $406,500 was | 
signed by Wilton McCarthy, Fred Ger- 
man, George H. Messenger, A. J. Coon, 
Sam Brien, W. L. Snyder, Johnson | 
3righam, W. E. Davy, J. A. Wallace, 
W. R. Casson, O. C. Nichols and C. F. 
Frazier. 

Each Liable for Full 


Mr. Hutchinson said the fact that 
some of the bondsmen have gone into 
bankruptcy since signing the bonds will 
make the burden heavier on the re- 
maining signers and will not mitigate 
against the school district, as each 
signer is liable for the full face value of 
the bond or bonds he signed. He said | 
the belief that a bondsman is liable only 
for the value of the property he lists | 
when qualifying as a bondsman is erro- 
neous, and pointed out that the school | 
board can collect the bond from any one 
signer or group of signers. 

Rumor that some of the bondsmen 
will fight payment, on the grounds that 
they signed the bonds through a mis- 
understanding, is a matter for the bonds- 
men and the bank to thresh out, ac- 
cording to Mr. Hutchinson, and has no 
bearing on the liability of the signers to 
the school district. 


Amount 


Regarded As Mere Formality 


The fact of the matter, he said, is 
that until the lowa supreme court 
knocked out the public funds preference 


law last week, the signing of a depos- 
itory bond was a mere formality, as 
the statute provided that public funds | 


were to be paid by a defunct bank be- 
fore general depositors were entitled to 
any part in the distribution of the bank’s 
assets. 

The court decision, which brought joy 
to hundreds of local depositors in the 
closed bank, at the same time meant the 
loss of thousands of dollars to the sign- 
ers of the depository bonds, who under 
the preference law would have been re- 
quired remunerate the district only 
in case the entire assets of the Commer- 
cial Savings Bank were insufficient to 
cover public fund deposits. 

The school board expects judgment 
for the full amount of school funds on 
deposit in the defunct bank. Then 
whatever dividend the receiver declares 
in favor af the school district will be 
prorated among the bondsmen who 
make the payment of the de 
posit 


to 


good on 


M, Heneghan, inspector with the Des 
Moines office of the National Bureau of 
Casualty & Surety Underwriters, is being 
transferred to the Baltimore office, ef- 
fective May 1. 


| 1824 


| Dingman, 


Christian era. Naturally the business 
finally reached a point where members 
wanted to know what payments were 
likely, to be expected from them. The 
first attempt to answer this problem was 
made in England by Dr. Richard Price, 
who advanced a provisional table of dis- 
ability likelihood that was found in in- 
complete fashion in his effects after he 
died. 


First Experience Table in 1824 
It was 50 years later before actual 
experience was laid down and for that 
first experience 


table we are indebted to | 


the Highland Societies of Scotland. | 
What they published in 1824 was the 
basis for disability underwriting for a 


| quarter of a century. 


Dr. Dingman stated 
is a noteworthy one in insurance 


because it saw inaugurated four impor- 


that the year | 


tant things: 1. This experience basis | 
for estimating disability claims. 2 A | 
judgment basis for underwriting ‘sub- | 


standard. 3. A systematic basis for 
establishing medical underwriting. 4. A 
commission basis for obtaining agency 
production. Perhaps no year in insur- 
ance history can claim so many innova- 
tions. 


Pioneers in Health Insurance 


By peculiar coincidence it was _be- 
tween 1845 and 1850 that both accident 


|and health coverage were offered as a 


commercial proposition. The starting of 
railroads in England brought about the 
necessity for travel accident protection. 
But it was the United States that pio- 
neered in health insurance and although 
the several companies that started in 
Jersey City, Boston and Philadelphia be- 
tween 1845 and 1850 were unable to 
write this insurance successfully they 
deserve the credit of being the pioneers. 
The difficulty was then as it is today, 
moral hazard. 


Claims were made out of | 
| all proportion to what was expected and | 


the companies were unable to resist un- | 


fair claimants. 
Moral Hazard Big Factor 


“It is this moral hazard,” said Dr. 


TOLD ABOUT FEDERAL SURETY 





General Manager Goes Over Its Accom- 
plishments and Reviews the Finan- 
cial Schedule of Company 


Casualty and surety executives are 
taking much interest in the report that 
Vice-President and General Manager 
W. L. Taylor of the Federal Surety of 
Davenport made to the stockholders. 
During the last three years the Federal 
Surety has had a loss ratio of 31.6 per- 
cent. This has been a trying period. 
The people back of the Federal Surety 
are always willing and have always 
come to the front in contributing capi- 
tal and surplus when it was necessary 
to give more ballast. New money has 
beén paid in as was needed. 


Can Double Its Income 


The Federal Surety has now reached 
the point where it can double its income 
without spending so much money for 
development work as it has in the past. 
In its new issue of stock, it is selling 
it at $300 a share, of which $200 will go 
to surplus. In the report Mr. Taylor 
shows that the net premiums for 1924 
amounted to $978,921, total income,, $1,- 
022,878, losses $368,756, total disburse- 
ments $880,341, balance $142,538. It 
paid in dividends last year $29,520. The 
net premium income tor four and one- 
half years ending Dec. 31 was $2,743,671 
and losses $866,406. The balance of 
total income was $458,314. There have 
been cash dividends of $141,372. 


Operating Expense Cut Down 


Mr. Taylor cut down the operating 
expense last year, the administrative 
outlay being $185,053. The Federal 


Surety was hit with some heavy deposi- 
tory bank losses in the early part of last 
year, but the banking situation im- 
proved. It showed a loss ratio of 7 per- 
cent in excess of its losses on this class 
in 1923. The increase in capital last 
year was from $820,000 to $1,000,000. It 
is now proposed to have an increase of 
2,500 additional shares to be sold at $300 
a share. Mr. Taylor has shown an ex- 
cellent record. 


Loss Ratio by Classes 
The loss ratio by lines since the 











t com- 
| pany started is as follows: 
December 31, 1924 

Loss 

Premiums Losses Ratio 

Acci. and health.$ 319,912 $127, 980 40 %G% 
Compensation. 6,137 222,263 52.1 
Liability (Auto). 424,143 1,946 21.7 
Prop, damage . 147,915 58,235 39.4 
CE oicces< 43,4 5,150 11.8 
i yy are 118,200 36,318 30.7 
Plate glass..... 112,599 34,387 30.5 
eS 168,062 20,917 12.4 
ae 983, 231 269,206 27.4 

$2,743,671 $866,406 31.6% 

| guards the funds of his company. 2. He 


“more than an understanding | 


of physical and mental disabilities that | 
unfair claims of present policyholders. 


| has required health and accident com- 


panies to organize so systematically 
their claim departments and as life in- 
surance companies invade the health and 
accident field by offering combined pro- 


tection against imperiled earning power | 


by the hazards of death and disability 
they too must have adequate claim de- 
partments. The statements that are fre- 
quently heard from underwriters and 
officials of life companies that they must 
pay their claims liberally may be the 
subconscious defense of those who are 
paying claims without adequate analysis 
to throw out the unjust ones. A claim 
paid liberally, if it is paid when it is not 
poerint is a claim paid unjustly, because 
the experience of today determines the 
rates of tomorrow and overpayments at 


| present time mean overcharging future 


applicants.” 
Claim Man’s Responsibility 


He said that the claim man has a dis- 
tinct responsibility in three ways: 1. He 


pays to alleviate the distress of disabled 
policyholders. 3. He protects the buying 
power of future applicants by resisting 


The next meeting of the association, 
to be held May 13, will be a joint meet- 
ing for claim men and underwriters, and 
the topic for consideration will be riders 
and cancellations. It is expected that 
arrangements will be made for at least 
one speaker of national reputation and 


| the topic will also, of course, be thrown 


open for general discussion. 





Can’t Write Liability Insurance 


AUSTIN, TEX., April 14.—The supreme 
court of Texas has upheld the attorney 
general in his refusal to approve an 
amendment to the charter of the Com- 
mercial Standard to authorize that com- 
pany to write liability insurance. The 
capital of the company is $100,000. The 
attorney general contended that under 
the Texas statute it would be illegal 
for a company with a capital of not less 
than $200,000 to write fidelity, surety 
or liability insurance in this state. The 
supreme court held that this position 
was well taken. 
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It Costs Money 


TTT TITTIES 


TOOOOO8 


for two things to try to occupy the same space at the same 


time. The harder they try, and the more vigorously they 





attempt to put it across, the more money it costs. 


One pair that attempts this feat is made up of automobile 


PHATATE 


and locomotive. Another pair consists of automobile and 


pedestrian. 


~<s 


OD: 


All of us are about alike in our head-down hurry, and when 


CD 


IO 


SHAIAAAA: 


the bump comes, a jury may be called on to decide who was 


at fault, and how much, in dollars and cents. 


It gets back to the same old subject—enough liability 
insurance, and its collateral proposition, REINSURANCE. 
The Casualty Company and the Agent must put it across 


‘ 


DOOR OE 


to the auto owner; this ad is one of our ways of 
putting REINSURANCE across to the Casualty Company 
Executive. 


= 
= 


IWATAAAATAE WOOO OO OROLE 


Employers Indemnity Corporation 


E. G. TRIMBLE, President 
KANSAS CITY 


CHICAGO LOS ANGELES NEW YORK 
Insurance Exchange Detwiler Building 80 Maiden Lane 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 














Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


GORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 








| 











Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Paid-in Capital $2,000,000 Write for Territory 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Bread Street, Boston, Mass. 
Original and Leading Liability Company 

All Forms of Liability Insurance 
The'Most Advanced and Practical Personal Accident and Sickness Policies 








ANLON, General Agent, y., W. Va., Tenn., First National B: 
pena es STONE, STAFFORD & STONE, General ts, Ind. and Ky., 
Lemeke Annex, Indianapolis, Ind.; McMULLAN DOUAI es. and 
Mek. Eachange Bldg.) nine LAND: General Agent, Wis, Wells Bldg. 

estic B Detroit; ¥ ‘ ™ 
I, F. D“fiiRSCHBERG & CO., Agents, chants Exchange, St. 
Leuls; LOVE-HASKELL Or a General Agents, Woodmen of the —— Build- 
i Neb.; JAMES & MAN 2 Agents, Leader- ; 
Cleveland, Ohio; A NEELY COMPANY, General Agents, Capitol Bank Bidg., 
Peul, Mian. 
—— 








The Casualty Review 


A monthly magazine for health 
end acciden t/sal $2a year 
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CUT OUT OPEN STOCK 


COMPANIES ACT AT DETROIT 
Four Big Carriers Decline to Write 
That Class in Michigan Metrop- 
olis 





DETROIT, MICH., April 15.—Be- 
cause of a decidedly unsatisfactory loss 
ratio on fur and jewelry risks in this city, 
four companies, the Fidelity & Casualty, 
National Surety, United States Fidelity 
& Guaranty and Independence Indem- 
nities, have withdrawn from open stock 
cover in Detroit. Prior to the with- 


| drawal of this form of coverage rigid 
| requirements were imposed on firms ap- 


plying for this kind of protection, in- 
cluding in particular an adequate burg- 
lar alarm system, but in spite of these 
unusual precautions a mounting toll of 


| losses, especially in fur stores, necessi- 


| the 


tated an immediate discontinuance of 
insurance on open stocks, of which fur 
wand jewelry risks constitute the bulk of 
business. The extent of fur rob- 
beries in Detroit is evidenced from the 
fact that practically all of the larger fur- 
riers and a number of the smaller fur 
shops have been burglarized during the 
past year. A similar situation also has 
existed with respect to jewelry stores. 
All of these robberies are believed to 
have been the work of an organized 
gang of professional thieves who have 
frustrated the efforts of the local police 
and detective force as well as special de- 
tectives hired by insurance companies. 


Wants Less Money Kept 


As a result of these conditions and 
the increasing number of personal and 
business holdups, involving smaller 
losses principally if grocery and confec- 


| tionery stores, theatres, meat markets 


and restaurants, Police Commissioner 
Croul has asked proprietors of these 
places to carry only small amounts in 
cash registers and to hide larger sums 
of money in safe locations around the 
store pending removal to the bank for 
deposit in order that holdup men will 
not be able to obtain such large hauls, 
thereby assisting the police materially 
in breaking up the practice by remov- 
ing the financial incentive for “stickups” 
in unprotected stores. The seriousness 
of the burglary situation on open stocks 
in Detroit is further evidenced by the 
apparent tendency of Lloyds to tighten 
up on risks in this city following a con- 
tinued unfavorable experience, involving 


| several particularly heavy losses on both 


| tion with residence protection. 


stores and homes, notably the $100,000 
jewel robbery at the residence of Edsel 
Ford. 

Personal holdup insurance has been 
decidedly on the increase in this city 
and has sold especially well in combina- 

i While 
there have been quite a large number 
of residence burglaries in this city dur- 


|ing the past few months burglars ap- 
| parently are turning their attention from 


this class of risks to a considerable ex- 
tent. In the majority of residential 
burglaries the losses have been compar- 
atively small. 

Conditions Bad Through State 


To a marked degree the burglary in- 
surance situation in Detroit is reflected 
in developments in the majority of large 
Michigan cities, which “have suffered 
quite extensive losses and in proportion 
to their population practically on a par, 


| so that no one city in the state is said 


to be outstanding in the matter of a 
high loss ratio. Volume of burglary in- 
surance in all of the principal cities of 
the state is reported as quite satisfac- 
torv but in the smaller places of from 
3,000 to 10,000 population local agents 


|are not experiencing much success in 


selling burglary policies on account of 
the comparatively small number of 
losses. due to the fact that for the most 
part criminals traveling out of Chicago, 





MAY CONTEST RULING 
SAY NEW LAW DOESN’T APPLY 
Surety Companies Object to Being In- 


cluded Under Resident Agent Meas- 
ure in Kansas 





TOPEKA, KAN., April 15.—Surety 
companies operating in Kansas are 
showing signs of starting a lawsuit 
against the application of the new law, 
requiring that all insurance be written 
by resident agents, to this class of com- 
panies. The surety companies are writ- 
ing the superintendent of insurance ask- 
ing why he sent them copies of the law 
when it did not apply to them. They 
point out that they do not write insur- 
ance but that they write bonds for em- 
ployes of banks, railroads and other 
financial institutions and officials and 
bonds for contractors on public con- 
struction work and that the law does not 
require them to have local agents sign 
or write the business. 


“Insurance,” Baker Holds 


Superintendent Baker has _ notified 
these companies that he will hold that 
they are writing insurance and that they 
must comply with the law relating to 
resident agents. The law provides that 
any company which writes insurance 
upon “any property or other risk” shall 
have a resident agent to handle the 
business. The bonding companies have 
long been operating with agents from 
outside the state. The law was intended 
to catch two groups of companies and 
brokers. One was the bonding compa- 


nies and the other the railroad insur- 
ance brokers. 
The attitude of the department is 


quite definite and it is announced that 
it will use every effort to enforce the 
law in every particular and that it will 
be applied to the bonding companies. 








centers. 

Agents in the northern peninsula of 
Michigan are asking for a reduction of 
the rate of $3 per thousand for burg- 
lary insurance now effective in that sec- 
tion on the grounds that it is discrim- 
inatory compared with a rate of $1 per 
thousand in the adjoining section of 
Wisconsin. According to executives of 
casualty companies in this state their 
claim is well founded, because the nor- 
thern tier is almost entirely free from 
burglaries on account of the inability 
of criminals to make hurried exits from 
that country filled with a number of na- 
tural hazards and necessitating long trips 
back to their hiding places in the larger 
cities of Michigan, Ohio, Illinois and 
Wisconsin. It is pointed out that this 
bureav rating is evidently made on the 
same basis as in the southern tier of 
Michigan which is subject to all forms 
of crime on a constantly increasing scale. 
although conditions in this respect in 
the upper peninsula are distinctly .dif- 
ferent. 


Philadelphia Travelers Club 


Prof. H. W. Hess of the University of 
Pennsylvania will address the Travelers 
Club of Philadelphia May 6 on “Sales- 
manship,” E. J. Berlet, Philadelphia 
manager of the Guardian Life, will speak 
June 3 on “The Tragedy of the Lump 
Sum.” 


Open Southeastern Department 


ATLANTA, GA., April 14.—The office 
which is being opened here by F. M. 
Garrett of the Standard Accident will be 
a southeastern department, with juris- 
diction over Alabama, Georgia, Tennes- 
see, Florida and the Carolinas. Mr. 
Garrett, a bond specialist who was for- 
merly with the Aetna companies and 
more recently as manager of the Grand 
Rapids bonding department, will be 
manager of the Standard’s new office. 
Everett K. Welch will be assistant man- 
ager of the office. Mr. Welch has been a 
special agent at large for the Standard 
for several years. 
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Clean-Up Time 


PRING is coming on apace and before long 








the voice of the vacuum-cleaner will be 
heard in our land, while the men folks will 
seek to lose themselves in the great open spaces. 


It will be clean-up time not only for house- 
holders but for burglars as well. And the 
insurance agent can make a clean-up, too, 
provided he is equipped to write Residence 


| Burglary Insurance. 


So, if you aren't now prepared to participate 
in the annual round-up of Residence Burglary 
policies, it will pay you to get in touch with 


the F & D. 








BALTIMORE with your Company. 
NEE G hone naceccnaatOeeae 
Fidelity and Surety Bonds and Burglary Insurance ee ee ee 


PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY, 


FIDELITY and DEPOSIT 3 aren 
COMPANY 


NU 416 


If you are not already adequately represented 
in this territory I will be glad to have full in- 
formation regarding an agency connection 
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Every Business Man 


represents an opportunity for writing one or more lines of 
Burglary Insurance, 


Robberies, occurring altogether too frequently, have in them- 
selves, by their wide publicity, educated business men to the 
necessity of Burglary and Robbery Protection. 

A few months devoted to the active development of the 
various Burglary lines will show a decided increase in any 
agency’s premium income. And there is no more opportune 


time than now for presenting this attractive line to your 
clients. 


Agents find it easy to interest prospects in Continental 
Burglary Coverages. And the Company has ample facili- 
ties to enable the agent to turn that interest into sales. 


Continental Casualty Company 


§16 S. Michigan Ave. 
Chicago 


























HOME OFFICE: NEW YORK 


CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


Even as history repeats itself, 
so year after year observance of 


“ROYAL” ethics perpetuates 


anunchallenged insurance record 

















LEGISLATION 


PENNSYLVANIA BILL IS DEAD 





Compulsory Automobile Measure Has 
No Chance of Getting Through 
Pennsylvania Legislature 


PHILADELPHIA, PA., April 15.— | 


“The automobile compulsory insurance 


bill has absolutely no chance at all of | 


passing the Pennsylvania legislature this 
session.” 


Pennsylvania Insurance 
Secretary Dette pointed out that there 
are only about four more working legis- 


lative days anyway before adjournment | 


sine die and that the automobile meas- 
ure is already in the discard so far as 
the current general assembly is con- 
cerned. Whether or not it will ever 
come up again in this state for legisla- 
tive action was doubted by Federation 
officials. 


Has Been Much Discussion 


This measure, about which there has | 
been long and vehement discussion the | 
past winter throughout Pennsylvania, | 
provided that every person owning or 
operating an automobile in Pennsylvania | 
must have a liability insurance policy; | 
or if not that they must be in a position | 
to be termed self-insurers. If not in 
either of these two classes they must, 
upon applying for a license, satisfy the 
secretary of highways of the state that | 
they are morally and financially re- 
sponsible in case of accident and injury. 
There was no provision for a state fund | 
in this bill. 





Wisconsin Liability Bill 

MADISON, WIS., April 14.—Bill 502A 
giving cities and villages power to pro- 
cure liability insurance covering both 
the municipal corporation and its officers, 
agents and employes has been recently 
introduced in the Wisconsin legislature 
by Assemblyman Jensen of Milwaukee. 
So far as it is known the bill is not 
sponsored by any insurance interests, 
among whom its probable meaning and 
intent is causing considerable specula- 
tion. 





Mooney Made Chicago Manager 


W. R. Mooney, who was formerly man- 
ager of the Republic Casualty at Detroit, 
Mich., and later called to the home office 
as agency manager, has been appointed 
Chicago manager. The Republic Cas- 
ualty has assigned Mr. Mooney to the 


task of building up the business at Chi- | 


cago. 
he has operated before. He opened the 
Indianapolis office for the Republic Cas- 
ualty. Mr. Mooney,started his insurance 
career with the Travelers. 


Roverse Succeeds Ferrer 
NEW YORK, April 14.—George A. 
Roverse has been appointed superin- 
tendent of the plate glass department of 


the Hartford Accident & Indemnity at | 


its branch office in this city. 
ceeds the late Jose 
chief assistant he was for the past five 
years. Mr. Roverse has had a long and 
valued training in plate glass underwrit- 
ing, having been associated with the 
London & Lancashire Indemnity and 
the Globe Indemnity successively before 
joining the Hartford Accident. 


He suc- 
N. Ferrer, whose 


Was With Phister Agency 


In a recent issue Harry D. Allen, who 
goes to the newly formed surety depart- 
ment of the Employers Indemnity of 
Kansas City, was referred to erroneously 
as having been manager of the bond de- 
partment of the Kansas City branch 
office of the Maryland Casualty. He was 
with the Phister Insurance Company, 
general agent of the Maryland Casualty 
for Missouri and Kansas. The Maryland 
has no branch office in Kansas City. 





Surety Men Meet 


The Surety Underwriters 
of Chicago held its regular monthly 
meeting in the form of a _ luncheon 
April 7. The association voted to give 
the sum of $100 to the tornado sufferers 
in southern Illinois. 


Association 


IS LOST 


Such was the emphatic state- | 
ment of G. A. Dette, secretary of the | 
Federation. | 


He has been successful wherever | 


CANADIAN ~ STATISTICS 





RESULTS IN THE DOMINION 





| Figures Given for Miscellaneous Casu- 
alty Lines, Giving Company Re- 
turns for 1924 





OTTAWA, ONT., April 14.—Figures 
| on some of the miscellaneous casualty 
lines, showing experience in Canada in 
1924, as reported to the insurance de- 
partment, are as follows: 





















Plate Glass 

Prems. Losses 
Written Incurred 
| Alliance Assurance..... BS 4,197 $ 1,462 
DBOERE ccncvccenscecss 8 2 341 
| Canada Accident 20,762 4,111 
| Canadian General . 19,381 12,636 
| Canadian Surety. 7,766 2,277 
| Casualty Co. of Can.... 41,824 20,460 
| Commercial Union...... 111 rr x 
Continental Casualty.. oo # sade 
| Dominion Gresham..... 6,487 1,949 
| Dom, of Canada Guar. 29,196 9,753 
Employers’ Liability.. 3,348 501 
| Fidelity & Casualty..... 7,833 2,867 
PRONE cccsncesecnsces 2,302 854 
; General yr Pond Canada ett — 
|General Accident....... 5S 7 
|Globe Indemnity........ 7,851 2,765 
| Guardian of Canada. 11,691 4,456 
Halifax Fire........... 9,573 3,599 
Hartford Accident...... 4,792 1,126 
Imperial Guarantee..... 5,248 1,860 
Imperial Insurance..... :) ares © 
Indemnity Insurance... 5,731 1,405 
Law, Union & Rock..... 10,943 4,095 
OS rrr | ~_aeer 
| Lioyds Plate Glass..... : —9 eeaes 
London & Lanc. Guar... 25,555 7,521 
London & Provincial.... 1,521 1,472 
London Guarantee...... 3,905 621 
\ Maryland Casualty..... 6,544 2,221 
| Merchants & Employers 7,639 3,523 
| Mount Roval..........- 28,687 10,204 
National Provincial..... 15,914 5,564 
| N. Y. Plate Glass...... 12,950 4,113 
| North American Acc.. 18,030 6,742 
| Northern Assurance.... 31,253 11,016 
| Norwich Union ... 23,077 8,560 
|Ocean Accident..... . 88,599 27,802 
Railway Passengers.... 22,505 7,718 
| Royal Indemnity....... 141 —88 
| Royal Insurance ....... 451 531 
Scottish Metropolitan... a4 65 
Pe geiecesns  ateawewds Sean 
Travelers Indemnity. 13,102 5,924 
| Union Assurance eee 
| United States F idelity. 10,602 4,044 
| World Marine .......... 18,086 5,570 
GNIS ao cccccccaass 12,711 5,306 
| Zurich PTT T Ce TT TT TTS. ,331 398 
| Potal, 1924......cccee $574,061 $201,565 

Forgery 
Canadian Surety........ $ 1,743 $ 11 
| General Indemnity...... i § sedan 
|Globe Indemnity....... — esse 
oS Sg ieee 4,203 216 
| Maryland Casualty .... lee 
| National Surety........ 29,488 —1,463 
| Royal Insurance........ if ar 
J _f 2 RR 5,885 3,136 
WUGNEE scccaecacepsaas $ 55,807 $ 1,900 

Credit 
American Credit Indem. ae? 233 $ 52,940 
National Surety........ 3,891 16,287 
Totals for 1924.......$260,154 $ 69,227 
Totals for 1923...... 188,299 39,908 


Steam Boiler 


Boiler Inspection....... $127,096 $ 19,407 
Dom, of Canada Guar... 
Employers’ Liability.... 20, 
Fidelity & Casualty..... 12,240 2,298 
General Accident, Can.. 37 


Guardian of Can........ 8,274 3,500 
| Hartford Steam Boiler oe ree 
Maryland Casualty..... 17,662 2,953 
toyal Indemnity........ See 8080 a tas 
Sar 20,692 627 
Travelers Indemnity.... 49,772 7,386 
—_ | eae aes ese $307,358 $ 60,684 


Electrical Machinery 


Boiler Insp. & Ins. Co..$ 16 nee $ 8 ,035 
General Accident. Can... 45 30 7661 
Maryland Casualty..... 12 


Royal Indemnity... . —6,088 a -629 
Travelers Indemnity. 12,698 4,370 
Totals for 1924...... $ 68,930 $ 19,337 
Totals for 1933 amen 64,592 32,173 


Joins Norwich Union Indemnity 


SAN FRANCISCO, CAL. April 14— 
Fairfax Spencer has resigned as assistant 
manager of the San Francisco office of 
the Indemnity of North America to be- 
|}come connected with the Norwich Union 
Indemnity as manager of its San Fran- 
{cisco brokerage department. Mr. Spencer 
has been assistant manager of the San 
Francisco office of the Indemnity of North 
America for the past year, prior to which 
he was with the Hartford Accident & In- 
|demnity for several years. 
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MANAGERS CONFERRING 


BRANCH OFFICE PROJECT UP 


General Agents on the Pacific Coast 
Are Considering National Bureau’s 
Proposed Arrangement 


SAN FRANCISCO, CAL., April 15. 
—Whether the National Bureau of 
Casualty & Surety Underwriters will 
open a branch office in this city for 
handling matters in California, will de- 
pend upon the attitude of the general 
agents toward the suggested move. The 
thought of the company executives was 
that if an office were opened upon the 
Pacific Coast to which matters of terri- 
torial interest could be referred and 
prompt action taken, it would have a 
stabilizing influence on the general busi- 
ness. With this idea in mind it author- 
ized General Manager Phillips to create 
the branch whenever he saw fit. The 
general agents however are by no means 
united in supporting the plan. Unless 
cordial and complete accord is promised 
the project will be abandoned; at least 
for a time. Negotiations on the subject 
are under way between the San Fran- 
cisco and the Los Angeles general 
agents, and it is anticipated that a defi- 
nite understanding will soon be reached. 


COMPANIES WRITING GROUP 


Question—What companies are writ- 
ing group accident-and health and group 
life insurance? 

Answer—The main companies writing 
group accident and health are: The 
Metropolitan Life, Travelers, Aetna 
Life, Connecticut General Life, Missouri 
State Life, United States National Life, 
Provident Life & Accident. 

The main group life companies, are: 
Metropolitan Life, Equitable Life of 
New York, Prudential, Travelers, Con- 
necticut General Life, Missouri State 
Life, Lincoln National Life, Mutual of 
Illinois, Capital of Colorado, Canada 
Life, Pan-American Life of New Or- 
leans, Aetna Life, Southwestern Life. 


Luncheon for Butler at Los Angeles 


LOS ANGELES, CAL., April 14.—Los 
Angeles general agents and branch office 
managers representing casualty com- 
panies that are members of the National 
Bureau of Casualty & Surety Underwrit- 
ers met Thursday at luncheon. The guest 
of honor and principal speaker was Loius 
F. Butler, president of the Travelers, 
who arrived in Los Angeles Tuesday and 
left for San Diego shortly after the 
luncheon, remaining in the latter city 
until Sunday, when he returned to Los 
Angeles and continued his trip north to 
San Francisco. He is accompanied on 
his visit to the Pacific Coast by Tracy 
Smith, superintendent of agencies of the 
Travelers. 


International Enters Texas 


La 

The International Indemnity of Los 
Angeles was admitted to Texas last week 
for the writing of casualty lines. It is 
understood that W. K. Martin & Co. of 
Fort Worth will be the general agents 
for the state. 


New Company Organizing 
The Manhattan Insurance Company is 
in process of organization in New York 
to write place glass insurance. 


Casualty Notes 


The Men’s Bowling Club of the North- 
western Casualty & Surety of Milwaukee 
held its annual handicap tournament last 
week, followed by its annual banquet. 
Practically all the home office staff and 
officials of the company were present. 
-. E. Schick, assistant superintendent of 
agents, acted as toastmaster, and Edwin 
Zedler, secretary of the company, dis- 
tributed the prizes. 

State fire authorities have been asked 
to investigate the fire which destroyed 
the Lincoln Methodist church at Danville, 
Ill, April 2 with loss of $35,000. Only 
$17,000 insurance was carried. A three- 
gallon can of kerosene and mixed oil, 
Stolen from a station a few blocks away, 
and found near the fire later, has im- 
Pelled the investigation plea. 


GIVE A. & H. STATISTICS 


CANADIAN BUSINESS REPORT 


Abstract of Sickness and Accident Ex- 
perience in Canada Last Year, from 
Department Figures 


OTTAWA, ONT., April 14.—The ex- 
perience on sickness and accident insur- 
ance in Canada in 1924, as reported to 
the insurance department, is given as 
follows 


Accident Insurance 


Net Net 

Prems. Losses 

Written Incurred 
Alliance Assur....... $ 18,230 $ 14,517 
AMROORE 2cccccccecses 1,477 111 
Canada Accident..... 59,026 25,906 
Car & General....... 9,470 3,002 
Commercial Union... aes 
Continental Cas...... 320,747 83,774 
Dominion Gresham... 27,448 7,698 
Dom. of Can. Guar... 337,613 125,166 
Employers Liab...... 136,344 92,244 
Fidelity & Casualty.. 52,875 32,552 
Py re 2,033 7,098 
Genl. Accident, Can.. 42,476 28,953 
Globe Indemnity..... 163,944 71,223 
Guardian of Can..... 16,004 12,873 
Hartford Accident... 15,092 7,436 
Imperial Guar....... 177,848 68,376 
BODMORERE cc ccccstaess 83 19 
INGOMAMIEF .csvscvecs 6,866 1,270 
Law, Union & Rock.. 11,609 10,596 
Is & Ta & Guccescces 19,671 6,80 
London & Lanc. Guar. 82,692 53,045 
London & Provincial. 64 27 
London Guar. & Acci. 85,305 53,656 
Maryland Casualty... 26,801 8,612 
Merchants & Empl... 2,770 565 
Metropolitan Life.... 31,720 9,042 
Motor Union ........ 5,884 2,990 
North Amer. Acci.... 31,050 8,840 
Northern Assurance.. 27,962 16,747 
Norwich Union ...... 52,909 31,086 
Ocean Accident...... 183,643 93,835 
Preferred Accident... 11.10 7,480 
Railway Passengers.. 42,465 37,406 
Royal Exchange..... 14,065 ,66 


Royal Indemnity..... 280 98 
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HOME OFFICE 
84 WILLIAM STREET, NEW YORK 





CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


The Eagle Stands on the 
Pinnacle of Fair Methods 
and Losses Justly Patd 




















Oar Story: 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 
KIMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 





Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for nearly 40 
years. 


We write Accident—Health—Auto Liability and Prop- 
erty Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 


Assets exceed $8,000,000—Surplus to policyholders 
$2,654,000. 


We have some territory open that may interest you. 











PEE i6s5b4 046660050 30,772 11,063 
Scottish Metrop...... 38,410 44,730 
DE: ccoesssheseGanevs 7,77 11,337 
Travelers Indemnity. 16,72 6,803 
TIBVOICTS cccrcvocssecs 415,857 219,532 
Union Assurance..... GOB cesses 
Union of Canton..... 63,622 39,150 
U. S. Fid. & Guar.... 47,835 27,718 
World Marine....... 5,546 2,254 
TOPRMMITG occ cccssces 37,973 29,016 
Zurich acccccccsoccces 2,802 

Co ee rr $2,687,143 $1,321,472 

Sickness Insurance 

Alliance Assurance...$ 17,468 $ 7,474 
AUtOGRP ..ccoscccccce 1,6 27 
Canada Accident..... 33,001 18,985 
Car & General....... 64 2,210 
Commercial Union... | aoe 
Continental Casualty. 236,228 141,535 
Dominion Gresham.. 27,827 19,992 
Dom. of Can. G. & A. 188,318 87,628 
Employers Liability. . 70,877 35,337 
Fidelity & Casualty... 58,013 42,257 
PIGGY os0cessecnes |) rere 
General Acci., Can... 32,012 15,427 
Globe Indemnity..... 120,169 64,510 
Guardian Ins. of Can, 14,94 10,063 
Hartford Accident... 6,894 4,264 
Imperial Guar. & Ac. 116,820 53,498 
DE. «¢ssenseene-s 37 376 
RMGOUREIEY  ccckasescs 4,500 1,831 
Law, Union & Rock.. 4,204 2,136 
Te & Ta B GG. cvccvves 13,684 4,093 
London & Lanc. Guar. 58,068 19,974 
London & Prov. 1,521 1,472 
London Guarantee... 41,911 20,245 
Maryland Casualty... 32,912 12,116 
Merchants & Empl... 1,730 97 
Metropolitan Life.... 55,985 75.555 
North Amer. Acci.... 27,759 17,796 
Northern Assurance.. 22,061 16,335 
Norwich Union....... 47,243 22,910 
Ocean Accident...... 69,159 24,124 
Preferred Accident... 4,369 1,377 
Railway Passengers. 30,030 12,847 
Royal Exchange..... 3,340 4,060 
Royal Guardians..... 2,597 1,293 
Royal Indemnity..... 347 64 
Royal Insurance..... 4,712 1,392 
Scottish Metropolitan 37,262 31,709 
Sun Insurance Office. 4,384 1,834 
Travelers Indemnity. 75,722 70,579 
Travelers Insurance.. 47,615 22,697 
Union Assurance..... 312 30 
Union of Canton..... 69,190 35,324 
United States Fid.... 44,644 30,938 
World Marine & Gen. 3,451 442 
Yeorkkahhire .cccccoces 6,533 15,540 

0 $1,660,842 $ 952,641 


Total Accident & Sickness 


EET Te $2,687,143 $1,321,472 
BAGKMOSS cccccccccces 1,660,842 952,641 


$4,347,985 $2,274,113 





M. F. Hillman, formerly connected with 
the New York Life, has been appointed 





agency director for Oklahoma for the 
Western Casualty. 














Whatever you have to say to Insurance men, you can do it more 
effectively through the advertising columns of The National Underwriter. 
One inch one column Want Ads are $5.00 an insertion. Other rates on 
application. 





National Underwriter, Chicago 
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The Casualty Insuror 


Has now entered on the last half of its second year. 


It has nearly 5,000 paid subscribers among cas- 
ualty and surety agents, brokers and solicitors. 


It is the only insurance paper devoted exclu- 
sively to casualty and surety lines. 


As a representative paper in these lines it 
should carry the advertisement of every casualty 
and surety company, large and small. 


Its circulation is equal to one of 10,000 or 
15,000 scattered among all classes. 


General agents and managers of casualty and 
surety companies as well as local agents receiving 
business from solicitors and brokers should arrange 
to have them receive individual copies of the paper 
on our club plan at special rates. 


They should also be represented in the “Direc- 
tory of Leading Casualty and Surety General Agen- 
cies and Branch Offices”, since it is just as important 
to be well known in insurance circles and among 
agents, brokers, solicitors as it is to insurance buyers. 


The Casualty Insuror—is your paper, helping 
you with your agency and salesmanship prob- 
lems; furnishing salesmanship and educational 
material at a much lower cost than you can get it out 
yourself; showing the possibilities of the casualty 
and surety business to new agents; explaining the 
many new lines that are constantly being developed 
and thus giving greater opportunities to agents to 
increase their incomes. A few dollars invested in 
the Casualty Insuror will briag big returns. 


The reason papers devoted exclusively to one of 
the casualty, fire or life lines are not issued by other 
publishers is that they can draw advertising only 
from one line. The Insuror already has more cas- 
ualty and surety circulation than any other insur- 
ance paper published—why not recognize it as your 
advertising medium? 


It is really a composite house organ for all com- 
panies and agents and can cover the field of educa- 
tion and salesmanship much more thoroughly than 
can a single company paper. 


The life and fire business have many means of 
educating agents, through correspondence courses, 
services, books and periodicals ; why not rally behind 
the Casualty Insuror and give the casualty and 
surety business at least one high grade salesmanship 
and educational service? What business needs this 
service more than casualty and surety?’ 


The National Underwriter Co. 


PUBLISHERS. 


Chicago Cincinnati New York 
































ACCIDENT AND HEALTH | 

















CHOSEN ASSISTANT MANAGER 





Paul H. Rogers Promoted by the Acci- 
dent and Health Department of 
Massachusetts Bonding 





Paul H. Rogers has been appointed | 
assistant manager of the accident and 
health department at the general office 
of the Massachusetts Bonding at Sagi- 
naw, Mich., to succeed D. H. Nelson, 
resigned. j. Patterson is the resident 
vice-president in charge of the depart- 
ment. 


Mr. Rogers has spent his entire insur- | 


ance career in the service of the Massa- 
chusetts Bonding. He is a graduate of 
the law school of the University of 
Michigan and for a time practiced in 
Detroit. 
he became associated with the Massa- 


chusetts Bonding at Saginaw, and dur- | 


ing the last two and one-half years has 
been in general charge of the claim de- 
partment. Mr. Rogers will continue his 
connection with the claim service while 
taking on additional duties and respon- 
sibilities. In fact it is the plan of Vice- 
President Patterson to join more effec- 
tively the two important departments of 
claim service and production. 
ers has a wide acquaintance among the 
agents of the Massachusetts Bonding. 





Companies Not Hard Hit 


Reports from the tornado stricken dis- 
trict in southern Illinois and southern 
Indiana, indicate that not as much ac- 
cident insurance was carried as was ex- 
pected. Companies are receiving scat- 
tering claims but none seems to have 
been hit very hard. It will be some 
time before all the returns are in owing 
to the confusion but in checking over 
the names of those injured a number of 
companies have been able to ascertain 
if their claims run high. 





Purchased Excess Policy 


The Federal Life of Chicago has 
arranged for an excess cover to protect 
it against unusual loss in view of its $1 
accident policy that it is issuing through 
the Chicago “Tribune.” he excess 
policy was negotiated by Dee A. Stoker 
of Chicago in the Heath group of Lon- 
don Lloyds. It protects the Federal 
after the first $50,000 loss in a single 
accident up to $1,000,000. The Federal 
has already issued 330,000 policies. 





Four Fingers Constitute “Hand” 


COLUMBIA, S. C., April 14—Insurance 
men of this section are considerable in- 
terested in the passage by the legisla- 
ture now in session of a bill which pro- 
vides that “four fingers’ shall be con- 
sidered a “hand” in accident policies. 

The bill provides that “in every acci- 


dent insurance policy hereafter issued in | 


this state, the loss of a hand shall not 
be limited to the loss ‘at or above the 
wrist joint,’ but shall include and like- 
wise mean the loss of four fingers entire 
and every indemnity provided in such 
policy for the loss of a hand shall be 
payable likewise for the loss of the four 
fingers entire. Provided, the provisions 
of this act shall not apply to policies 
issued by fraternal associations or by 
mutual benefit associations or non-profit 
companies.” 





Group Policy Is Renewed 
The Cincinnati Teachers’ 


tract with the United States National 
Life & Casualty, through C. C. Merrell, 
Cincinnati representative. A. O. Mathias, 
one of the teachers who made a report 
on the first year’s operation of the plan, 
sald that it had been unprofitable for the 
insurance company for the first year as 
more money had been paid out than had 
been taken in and that it was necessary 
to introduce a number of restrictions 
and limitations into the policy and also 
make some increase in the rate. With 
these changes, the plan was approved 
and the contract for the coming year 
agreed upon. 


After returning from the war | 


Mr. Rog- | 


Association 
has renewed its group disability con- 


| ¥O TROUBLE WITH LIMITEDS? 





| George Brown of Detroit Cites an In- 
stance of His Own Experience in 
That Line 





DETROIT, MICH., April 15.—“The 
companies still writing $5 and $10 lim- 
iteds in accident insurance insist that 
there is never any trouble over them if 
they are properly sold in the first in- 
stance,’ ’ said George Brown of Detroit. 

“Is that so? Well, here’s an instance 
to the contrary. Twelve years ago [| 
sold Albert Toepke a $5 limited because 
he wouldn’t buy anything else. He 
wanted the cheapest I had. I explained 
how limited the policy was but he didn’t 
care. ‘Good enough,’ he insisted. ‘I 
don’t need any accident insurance any- 
how because I’m pretty careful.’ 

“Well, he wasn’t so ‘careful’ but that 
he happened to break his right arm com- 
ing out of a friend’s home last February. 
He’s 63 now, so he didn’t make a good 
recovery. He was laid up six weeks and 
his arm will never be as good again. 

“When I called at the store last week 
about some fire insurance renewals he 
was back on the job. He’s president 
of the company. 
| “ *How much do I get for my arm? 
| he asked while I was still congratulat- 
ing him on not having broken his neck. 

**You don’t get anything,’ I replied. 
‘Your policy doesn’t cover injuries sut- 
fered in or about the home.’ 

“ “‘T know that,’ he snapped, ‘but I 
wasn’t home. I was in another man’s 
home.’ 

“ “It’s a travel policy and it doesn’t 
apply to either places of business or of 
residence,’ I said. 

“ *That’s a hell of an accident policy. 
And I’ve been paying premiums on it 15 
years or so, I guess. Good money 
thrown away! Are all our insurance 
policies that we give you like that—full 
of jokers? If they are you’d better can- 
cel them d quick and let’s have some 
real insurance.’ 

“ “But, my dear Albert, I have told 
you every January for at least 10 years 
that the policy was only partial cover- 
age and it was ridiculous for a man of 
your means to be carrying such stuff, 
and each time you told me you guessed 
you knew your own business. I’ll admit 
you do know your own business, the 
paint and varnish part of it, but when 
it comes to accident insurance you’d do 
well to leave it to someone who does 
know. 

“ ‘Well, cancel the d—— thing and 
the next man who tries to sell me an 
accident policy can go plumb to blazes.’ 

“If the dear Albert wasn’t a pretty 
| good friend, I’d have lost their entire 
| line and it pays me over $600 a year 
in premiums.” 








John W. Rheinhardédt, for several years 
traveling superintendent of agents of 
the old Lincoln Life & Accident, has 
been named general manager of the 
accident and health department of the 
Old Line of Lincoln, and will make his 
headquarters in that city. Mr. Rhein- 
jhardt has been out of the insurance 
{harness for six years, serving four 
years as deputy state auditor and two 
years as deputy state treasurer. 


{ 
| Rheinhardt With Old Line 
| 





Theodore Budlong Goes to Denver 


Theodore W. Budlong, who has been 
superintendent in Chicago of the local 
monthly payment department for the 
Federal Life, will join the A. E, Liver- 
man agency of Denver, Colo., May 
Mr. Liverman is general agent for Colo- 
rado for the General Accident. Prior to 
the merger of the Bankers Accident and 
the Federal Life Mr. Budlong was man- 
ager at Omaha for the Bankers. He is @ 
son of E. C. Budlong, vice-president of 
the Federal Life. Denver is the younger 
Budlong’s native city, where during his 
childhood his father was engaged in the 
accident and health agency business, and 
still has a large acquaintance in insur- 
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the Masaschusetts Bonding 
and accident department 

Mich., has resigned to beco 
for southern California for t 


ance circles. Mr. Livermore retains a 
controlling interest in the agency, but 
does not expect to continue as actively in 
the solicitation of new business as in the 
past. 

headquarters at Los Angele 





International Claim Association 
The International Claim Association 
will hold its annual meeting at Mont- 
real, Sept. 14-16. 





department of the General Accident with | [LW 


Must Pay Stock Sale Proceeds 
MINNEAPOLIS, MINN., April 14—G. w. | Pennsylvania Insurance Men See Hope | Michigan Measures to Be Modified 





in its health | 
at Saginaw, | 
me manager | 
he industrial | || 
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| HAS PINCHOT CHANGED VIEWS? | NO RADICAL CHANGES LIKELY 





Ss. 








| Barnes, formerly president and active | for Removal of State F | i i 
. |manager of the Travelers Equitable of | ° ° e Fund | Materially, if Reported at All from 
Admitted to North Dakota | Minneapolis, must pay to C. E. Dutton | Differential Committee 
The Business Men’s Assurance of Kan- | 2nd six other former stockholders in the _ _— 
sas City has been licensed in North | Company certain sums of money propor-| pHILADELPHIA, PA., April 15—{} LANSING, MICH., April 15.—If the 


Dakota. It will be under the super-|tionate to the amount of s 
vision of A. W. Watwood, who will | them and which he induced 


handle it in connection with South |the state supreme court has ruled. 


tock held by | : ; . 
; | Insurance men are hoping that a recent | Watson bill, which would make a num- 


them to sell, 4 ; A 
| message of Governor Pinchot to the | ber of radical changes in the state work- 


Dakota. It is likely that a branch office| Mr. Barnes, acting as manager and | legislature will have the effect of ulti- | men’s compensation act, is reported out 


will be opened in the near future at | President of the company, it 


was alleged, | mately removing the 10 percent differ- | at all by the house labor committee it 


Aberdeen, S, D. induced the plaintiffs to sell approxi- | ential rates now enjoyed in Pennsylvania | will be so amended that only a pro- 
mately 7,000 shares of stock in the com-| hy the state workmen’s compensation | vision to increase the maximum and 


pany to the insurance holding company. | ; - nad i . oon : , , ‘ 

Life & Casualty Promotions Later the plaintiffs alleged = wnat “ther or In os prs po as on a certain disabiliee sn gar Pe apd —_ _—- 
‘learned that the holding company had | Pll the governor said: : _ _ | disability cases will be left, according to 

aimee ‘an tae 5 Guene. the |agreed to pay Barnes $46,000 for obtain- “The consensus of public opinion in | the forecasts of several persons close to 


Peebles is a product of the field. He |ing the stock. They then 


entered the company’s service as an agent | : oe 
in June, 1920, at Memphis, later becom- | them as their additional s 
ing assistant superintendent and cashier | Tansaction. 

of that district. He went into the audit- | 


brought suit | this state is against any branch of the | the labor committee. 


for $12,312 which they claimed was due | government entering into private busi- The strong showing made by employ- 


hare of the/ ness, directly or indirectly, or lending | ers at a recent public hearing is believed 
its credit to any person or corporation.” | to have disposed effectually of the fea- 
This is a right about face for Gover- | tures of the bills most objectionable to 


ing department as a road auditor in May, D. E. Pursell & Son nor Pinchot on this issue, as only a few | the Michigan Manufacturers’ Associa- 


1923, which position he held until a short | 2 
time ago when he was made district | D. E. Pursell & Son, gene 
manager of the St. Louis district. | 


ral agents of | months ago the governor declared him- | tion and other employers. 


the Aetna Life at Reading, Pa., have | self as opposed to any plea of insurance Prospects are that the change most 


T. G. Herron, formerly road man from |recently been appointed general agents | men of the state asking him to support | dreaded by the employers—the substitu- 


the home office, succeeds Mr. Peebles as | for the writing of acciden 
district manager at St. Louis. | insurance, life certificate, 
D. E. Groom of Covington, Ky., and C, | ble and group disability bu 
W. Barker of the New Orleans downtown | 22 counties are included in 
district have been promoted to superin- | @llotted the Pursell agency. 


endents in their respective districts. }equal privileges with General Agents | | re a are - 
7 . | Essick and Barr, R. H. Keffer, apd the | known. It is only known that state | appears improbable, also, that the modi- 





| Harrisburg branch office in 


t and health | the position of Commissioner McCul- | tion of “injury” for “accident” and the 
non-cancella- | Joch in his removal of the lower rates | inclusion of occupational diseases, 
siness. Some | enjoyed by the state fund. strains and hernias as compensable— 
7 cin tone | How and just when Governor Pinchot | will never be incorporated in a bill ap- 

changed his mind on this issue is un- | pearing on the floor at this session. It 


the territory | insurance men are optimistic over the | fication which would hit insurance in- 


National L. & A. Appointments assigned for the development of such | eventual abolishment of the differential | terests hardest, shift of the state acci- 


L. Jeansonne of New Orleans No. 1 and | business. 
W. G. Wilson of Detroit have been pro- | 


which is held to be grossly unfair to the | dent fund from the jurisdiction of a 
| underwriters of this or any other state | special advisory board to the depart- 


moted to superintéendencie he Na- | . : . : . ol : 

tional Life SD aottens tn their weapectien | Accident Notes | of the Union. | ment of labor and industry, will be is- 
—. é | — | cluded in any bill reported favorably to 

—— | ,,Doan T. Pickering, city manager at | | the assembly. This recommendation of 
Other recent promotions by the Na-| Lincoln, Neb., for the Mutual Benefit | Fall on Ice Not Compensable wip = 


tional Life & Accident to superintend- | Health & Accident, for several years, | 
encies were E. D. Mattox, Austin; S. H. |} has been made manager for the South 


Carroll, Youngstown; C. Streitelmeier, | P/@tte division. ; 
Cincinnati; W. T. Hendry, Tulsa. | B. J. Kilday has gone i 


|of Perkins & Geoghegan in Cincinnati | ings Bank, who asked remuneration under 
| to develop the accident and health busi- | the workmen’s compensation act after she | 





Ferguson Goes to California | ness in that office. He is 


; | the special commission, it is quite gen- 
RAL AAROS, i — 7 oo. | erally admitted, savors too much of 
| pensation was denied Mrs. Fern 8. Scou- | making the department of labor and in- 
nto the office | gale, teller for the Kalamazoo State Sav- | yore eile of industrial dictators 

The committee is expected to report 
a brother of | yas injured in a fall on the ice. A deputy | Out two of the four bills without mate- 


J. Kilday, who has been connected | missioner ruled the hazard one “com- | rial modification. These are a measure 


< 
R. H. Ferguson, who has been agency | with the Perkins & Geog 
supervisor for a number of states with / for several years. 


hegan agency : A 
’ - | mon to all.” | to increase the size of the present com- 
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0,000,000 


VER $100,000,000 has been paid in claims by the Maryland 

Casualty Company since its organization in 1898. 

These figures give an impressive idea of the scope of the Com- 
pany’s operations during its 27 years of existence. They are an 
effective comment on the Company’s ability and willingness to pay 
claims. The total resources of the Company are over $33,000,000. 

This record of satisfaction to policyholders and the strong financial 
position of the Company give abundant assurance of future service. 


Maryland Casualty Company 
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reasons for auto insurance 





“Traffic is getting something fierce in 
this town.” 


“Congestion is getting worse.” 
“Driving is some job.” 


“You should have come in Main Street 
Sunday night—it was a fright.” 


Typical expressions of people you know. 


Of the seventeen million passenger and 
commercial cars registered in the United 
States the greater percentage of them do 
not carry full insurance protection—Public 
Liability, Property Damage and Collision. 


That means a big opportunity for agents 
representing a good company to increase 
their incomes. 


Standard—with $17,500,000 in assets 
back of each policy—adds to your local 
prestige and reputation. Standard has a 
uniformly prompt and satisfying way of 
handling claims. 

Write the Home Office if you are inter- 
ested in representing a good company. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 











C.L.YARRIS & COMPANY 


Auditorium Garage Building, Cleveland, Ohio 
Claim Examiners and Adjusters 
Immediate Service at Any Point in Northern Ohio 
“‘Notify our Closest Branch”’ 


Akron Office—1000 Second National Bank Building 
Youngstown Office—417 Terminal Building 
Toledo Office—611 Spitzer Building 























SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 
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pensation commission and to increase 
salaries in the department and a bill to 
force the state to bear the cost of med- 
ical and hospital treatment for state em- 
ployes coming under compensable 
classes. The only other measure, one to 
create a compensation rating division 
in the department of insurance, is ex- 
pected to go by the board. 

In view of the fact that several im- 
portant measures are yet to be disposed 
of at this session and a fight is loom- 
ing on at least one, it seems doubtful 
if any compensation bill will be passed 
before adjournment, which is due within 
three weeks at the most. 


Revision in Oklahoma Rates 


The State Insurance Board of Okla- 
homa, which held a special session last 
week, adopted the revised schedule rates 
applied for on March 24 by the National 
Council of Compensation Insurance and 
put them into effect April 15. The 
State Insurance Board in its resolution 
states that last year the National Council 
filed application for change in rates, 
which was established by order and put 
into effect Dec. 1. The State Insurance 
Board became convinced that some of 
the rates provided by the order of Dec. 
1, should be lowered or raised. The in- 
creases and decreases will not be applied 
retroactively. 


Postpone Massachusetts Revision 


BOSTON, MASS., April 14—The pro- 
posed rate revision by the Massachusetts 
Rating & Inspection Bureau on workmen’s 
compensation business planned for July 1 
of the present year has been postponed 
to Jan. 1, 1926, at which time there will 
be a complete revision, including selec- 
tion of pure premiums and determination 
of rate level. 


Make Iowa Law Obligatory 


DES MOINBS, IA., April 14—The legis- 
lature passed the Gilchrest bill making 
the compensation law obligatory on em- 
ployers rather than optional as at present 
and allowing an employe when injured to 
elect whether he will take compensation 
under the law or sue for damages. The 
bill providing that occupational diseases 
be placed under the workmen’s compen- 
sation act was defeated. 


Wisconsin Case Reversed 


An unusual compensation case has been 
decided by the Wisconsin supreme court, 
which reversed the decision of the Dane 
county circuit court in Arthur Prunow 
vs. Wisconsin Brotherhood of Thresher- 
men Insurance Co. of Fond du Lac. It 
concerned the death of Herbert Westein 
and Alvin Olson, who were asphyxiated 
by dynamite gas while working in a well 
on the Arthur Prunow farm. Westein’s 
widow appealed to the industrial commis- 
sion and was awarded $5,000 compensa- 
tion, the commission finding that Wes- 
tein was in Prunow’s employ. The latter 
was insured in the Fond du Lac com- 
pany, which appealed the case. The su- 
preme court decided that Westein was 


working for himself as a well driller and 
was not in Prunow’s employ. 


Virginia Accident Figures 

RICHMOND, VA., April 14—Although 
statistics covering fatal and non-fatal in- 
dustrial accidents in Virginia for the 
year 1924 show a decided increase in both 
classes of accidents over the total re- 
ported for 1923, members of the industrial 
commission of Virginia believe that there 
has been really a falling off in the num- 
ber of industrial accidents, This belief 
is based upon the fact that compensation 
laws are becoming more drastic and bet- 
ter enforced and the reporting of acci- 
dents in the many industrial plants is far 
more accurate than in the past. 

It will probably be two or three years 
before a change in the curve is noted, 
Then it will likely be found that acci- 
dents are really on the decrease, as the 
commissioners believe now to be the case, 
In 1923 there were 145 fatal industrial 
accidents reported. Last year the num- 
ber was increased to 163, according to re- 
ports received. The number of non-fatal 
aecidents increased in 1924 to 10,088 as 
coinpared with 9,188 in 1923. 





No Compensation for “Phosphorus Jaw” 


Claim of Roxana Fultz against the Vir- 
ginia Fireworks Company of Petersburg 
in what is known as the “phosphorus 
jaw” case has been denied by the in- 
dustrial commission of Virginia on the 
ground that the “claimant did not suffer 
an accident while in the employ of the 
Virginia Fireworks Company within the 
meaning of the workmen’s compensation 
} act.” 

In its opinion, the commission said: 
“The workmen’s compensation act pro- 
vides compensation for ‘injury by acci- 
dent’ and not for every ‘personal injury 
an employe may sustain.’ It is not suf- 
ficient that an employe contract an occu- 
pational disease which arises out of and 
in the course of the employment, but the 
disease must result naturally and un- 
avoidably from an accident, otherwise the 
employe cannot demand compensation.” 








Award for “Mental Shock” 


AUSTIN, TEX., April 14.—The Texas 
| Industrial Accident Board has made an 
award of $8,000 to Clinton Flash, oil field 
worker in the Corsicana district, who 
was injured while on an oil derrick and 
precipitated 50 feet to the ground, suf- 
fering a shock from which he has never 
recovered, according to the findings of 
| the board. There is no apparent phys- 
| ical injury on the man, his whole afflic- 
tion being the result of terrific mental 
shock. This was the opinion of doctors 
who gave testimony to the board. 








Ohio State Fund Report 

Seventy-three persons were killed and 
14,477 were injured in industrial acci- 
dents in Ohio in March, according to re- 
ports to the state industrial commission. 
More than 32,000 employers are using 
state insurance, it was announced, In 
March 757 new firms were added. The 
fund took in $1,464,233 and paid out 
$1,064,127. The balance in the fund is 
$47,790,207, against which claims already 
granted amounting to $43,454,646 are 
pending. 








ae 








WITH BURGLARY UNDERWRITERS 








EXPERIENCE WAS IMPROVED | 


Canadian Burglary Insurance Premi- 
ums Increase While Loss Ratio 
Shows Marked Decrease 


OTTAWA, ONT., April 14.—Figures 
reported to the insurance department 
show that burglary insurance in Canada 
was greatly improved during 1924. The 
premiums increased from $745,703 to 
$842,240 and the loss ratio dropped from | 
70 percent to 55 percent. Individual 


company returns are shown as follows: | 


Net Net 

Prems. Losses 

Written Incurred | 
Alliance Assurance. .»...$ 27,843 $ 20,097 
American Surety........ 5,162 492 
British America........ eee 
Canada Accident ....... 20,802 10,281 
Canadian Surety........ 17,844 8,192 
Cas. Co. of Canada...... 16,310 3,065 
Commercial Union...... ieee 
Dominion Gresham...... 54,115 26,321 
Dom. of Can. G. & A.... 18,918 4,043 
Employers’ Liability.... 49,817 6,132 
Fidelity & Casualty.... 37,773 23,245 


Fidelity Insurance. 
General Acci. of Can.. . 
| General Accident. coos 358 














| Globe Indemnity. - 15,559 7,874 
Grain Insurance & Guar. 7,844 1,530 
Guardian of Canada..... 13,907 4,555 
| Hartford Accident ...... 20,494 4,087 

| Indemnity of America.. 25,556 9,874 
Law, ey & Reck..... 9,264 1,753 

oe Oe T yeeros 1.852 ‘ 
London & Lane G, & A. 4,847 2,555 
London & Provincial.... jj ae * 

| London Guarantee & A.. —242 2,802 

| Maryland Casualty...... 62,434 207,620 
National Surety........ 11,933 —10,819 

| No. American Accident. 2,853 —178 

| Northern Assurance. 28,927 5,848 
Norwich Union Fire. 6,481 799 

| Ocean Acci. & Guar..... 16,359 8,450 
Queensland Ins. Co...... 1,446 252 
Railway Passengers.... 3,598 1,419 
Royal Indemnity........ 10,680 —1,372 

(Raise ee natant eee 70,070 12,310 
Travelers Eatomatty. 99,525 38,017 
Union Assurance. aos 1,904 ..seoss 
2, i ee UP icc cconeecce 92,970 51,384 
Western Assur......... 4,476 348 
World Marine .......... 11,113 1,488 
OO ¢sehadnnanes 8,037 3,374 
Zurich General Acci..... 22,455 5,617 

Totals for 1924...... $842,240 $463,064 
an 
Totals for 1923...... “$745, 703 $520,108 
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FIGHT GUARANTY FUND PLAN 


Wisconsin Federation, Opposing Bill, 
Gives Out Statement of Expense 
in Oklahoma 


MADISON, WIS., April 15.—Bitter | 


opposition is certain to meet the meas- 
ure proposing to eliminate the writing 
of depository bonds on state money 
placed in banks in Wisconsin, and re- 
placing these bonds by a state deposi- 
tory fund. The measure was reported 


favorably out of committee after a hear- | 


ing recently and recommended for pas- 
sage. 
within a short time. The bill provides 
that: “Any state depository approved 
for that purpose by the commissioner of 
banking, after such examination as he 
may require, and which shall be found 
satisfactory to the state board of de- 
posits, may be relieved of complying 
with the provisions of sub-sections 1, 2, 
and 3 of this section (providing for de- 


pository bonds) and thereupon, % per- | 


cent upon the principal shall be set apart 
from all interest received upon the 
deposits in such depository in a fund 
which shall be used solely for the reim- 
bursement of losses resulting from the 


failure of any depository to repay the | 


state on demand the full amount of its 
deposits. Such furid shall be invested 
and managed by the state treasurer 
under direction ofthe state board of 
deposits.” 

The bill is practically identical with 
that in effect in Oklahoma, and accord- 
ingly the Insurance Federation of Wis- 
consin, opposing the measure, solicited 
information from the Oklahoma Bank- 
ers Association and received this tele- 
graphic reply from Eugene P. Gum, 
secretary : 


Oklahoma Experience Disastrous 


“Oklahoma experience with guaranty 


law disastrous. Guaranteed deposits en- 
courages crooked banking, discourages 
honest effort, breeds discontent, build- 
ing political machines, destroys initia- 
tive, breaks banks, and _ eventually 
shoulders burden on banks operating 
under system, that will take 100 years 
to outgrow, as is Oklahoma case today. 
First 12 years of Oklahoma law 57 banks 
failed, costing good banks over $2,500,- 
000. During this period total assess- 
ments of average bank in system 36 per- 
cent of its capital. In four years, one 
bank, $10,000 capital, paid $1,300 in as- 
sessments. During short life of system, 
177 banks failed, 138 consolidated, 266 
nationalized to avoid system. Now out- 
standing in guaranteed warrants, $1,- 
336,000, with unpaid deficit due deposi- 
tors in failed banks, $12,000,000.” 

Federation officials feel that this 
chaotic condition should discourage 
passage of a similar measure in is- 
consin, and intend to see that legislators 
are made aware of the Oklahoma situa- 
tion, 


Pollard Made Superintendent 


Walter W. Pollard has been appointed 
superintendent of agents of the Detroit 
Fidelity & Surety by President Homer 

McKee. He has been executive 
special agent for two years. Mr. Pol- 
lard was formerly special agent for the 
Fidelity & Deposit and traveled in a 
number of states. He succeeds O. H. 
Beyer, who has been made manager of 
the Pacific coast with headquarters at 
San Francisco. 


Hindes Heads Contract Division 


H. C. Hindes has been appointed su- 
Perintendent of the contract department 
at the head office of the Detroit Fidelity 
& Surety. He resigned as superintendent 
of the surety department of the Metro- 
politan Casualty. For some ten years 
Mr. Hindes was assistant superintendent 
of the contract department at the head 
office of the United States Fidelity & 
Guaranty. 


It will come up for consideration | 


| PLAN IS BEING WORKED OUT 





| Investment Bankers Association Look- 
| ing Into Scheme of Getting Infor- 
mation About Municipal Bonds 





NEW YORK, April 15 —A compre- 
| hensive plan for obtaining and placing 
| before the general public information 
| relative to “existing delays, defaults or 
| repudiations of municipal bonds or of 
| the interest thereupon” is being worked 
| out by the Investment Bankers Associa- 
tion of America. Although municipal 
| bonds have long been looked upon as 
one of the most secure forms of invest- 
ment, a hazard yet attaches to them and 
| it is one that underwriters from time to 
| time have studied as an insurance prop- 
osition. Many years ago a corporation 
| was formed in this city to guarantee the 
payment of the principal and interest of 
| state, county and municipal bond offer- 
|ings, but the concern never got beyond 
| the incorporation stage. 


Idea Considered Before 


William B. Joyce, of the National 
Surety, at one time was rather favorably 
| inclined to the suggestion of insuring 
| the validity of public bond offerings, 
and one of the big Baltimore companies 
looked into the suggestion as_ well, 
| though no move in such direction was 
made by either office. The proposition 
is held by those who have given it 
thought to be perfectly possible. While 
the average rate that could be expected 
would be small, in the aggregate the 
business should yield a pretty substantial 
revenue. Some day, it is predicted, one 
of the big surety corporations will take 
up the business in earnest and will get 
a lot of desirable advertising as well as 
| premium income as a result. 





Get Man After Five Years 


BALTIMORE, MD., April 14.—Bonding 

companies seldom lose money twice on 
the same man, and they never forget. 
| Reaching across a continent, after a 
| search of five years, the United States 
Fidelity & Guaranty got its man last 
week in California, a man on whom 
| it lost money twice. 
, It was five years ago that the name 
|} of Ralph Longbotham was written on 
| the “wanted” list of the detectives oper- 
ating for the United States Fidelity & 
Guaranty. That was when he didn’t 
appear for work one morning at his desk 
in the New York offices of an insurance 
company. Longbotham’s accounts were 
investigated and it was found money 
was missing. 

It was the second time for Long- 
botham. Once before he had been dis- 
covered in a similar act, while in the 
employ of the U. S. F. & G. He lost his 
job, but the compary “overlooked” his 
defalcation. In fact, the company posted 
a $5,000 bond for him to help him get 
| the position with the New York com- 
| pany, his second chance. 


Aids Drive for Official Bonds 


Bruce Cooper, who introduced and 
pushed to passage the new law in the 
Indiana legislature under which public 
officials may take corporate surety bonds 
and pay therefor from public funds, has 
been engaged by the United States Fidel- 
ity & Guaranty to make at least one trip 
throughout Indiana as a special agent 
and help agents write bonds on public 
officials. 


R. C. Carson Has Resigned 


R. C. Carson, superintendent of the 
surety department of the Republic Cas- 
ualty of Pittsburgh, is resigning his po- 
sition the first of the month. 


William H. Baumer, who has been in 
the life insurance business in Omaha for 
the past 16 years, has become associated 
with H. W. Sorenson, general agent of 
the life and accident department of the 
Aetna Life at Omaha, and will take 
charge of the accident department in the 
Omaha office. He is a son of the late 
— Baumer, a pioneer jeweler of this 
city. 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Federal Surety Company 





Home Office: Davenport, Iowa 




















Union Inpemniry 


Executive Offices Great Eastern Department 
630-636 Union Street 106 Maiden Lane 
New Orleans Gomp any New York 
FINANCIAL STATEMENT, DECEMBER 31, 1924 
ASSETS LIABILITIES 

Government, Municipal and Mis- Reserve for Claims............... $1,403,522.43 
cellaneous Bonds and Stocks. .$4,893,685.70 Reserve for Unearned Premiums 2,951,088.00 
Reserve for Commissions........ 349,731.88 





Seb epduah ctnewetdveiececded 945.57 Reserve for Taxes...........--... 113,811.47 
Real Eatate ......ccsessesecseeee 408,700.00 Reserve for Sundry Bills, etc.... 12,000.06 
Cash in Banks and Offices...... 631,326.33 Reserve for Dividends........... 60,000.00 
Premiums in course of Collection Capital paid in..... $2,450,000.00 
not due over 90 days.......... 1,339,969.24 Surplus over all 
Interest Accrued .............0005 72,445.73 Liabilities ....... 1,018,675.94 3,468,675.94 
rr 151,757.15 
en Eee ine i) $5,358,829.72 (|) ee 


Surplus to Policyholders - -  $3,468,675.94 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 





35, 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 
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Premiums and Losses in 1924 in MINNESOTA on All Classes of Casualty Business 





























Total Auto Liab. Other Liab. Work. Comp. Fidelity Surety Plate Glass Burglary-Theft P. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna Cas.......$ 217,203 $ 125,005 $ 32,347 $ 12,905 $ 1,045 $ 779 $ 18 $ 219$ 77,818 $ 49, ~ $ 14,554 $ 5,831 $ 21,890 $ 5,964 $ 58,342 $ 43,814 
Aetna Life ..... 597,006 283,693 119,982 68,843 37,720 5, _ 201,264 121,239 eoeese 8 8§=— ew oo oe eeccece eevcce eeeee eecceee ecnseee e28886 
American Auto.. 149,264 81,555 102,213 Dk “se0cne wxsue cosece eeccece eoccece Saeeee (+86ReE Seenes 4 120 47,047 25,894 
Am. Far. M. Aut. 6,585 2,837 6,585 eRe penned AT ON oseees aa iy hhntwk od GAMERS. bana eeeeKe cae ean 
Amer. Mut. Liab. 101,501 79,488 2,421 699 3,234 210 94,372 8 Or ee oe ade .tesssSensee | 40neae 1A74 4,021 
Amer. Surety... 150,251 66,953 eee gece es.cvee © = 0 a0 08 ° 141,779 SOS84 indiana eenesce 8,472 fe ee ae 
Centl. West Cas. 62,937 24,159 35,149 17,841 2,155 133 5,907 SS 086064hceen 06 Std KOS 3,335 i Seeees “cheto 16,201 5,691 
Columbia Cas.... 178,960 79,515 60,972 21,353 9,670 2,330 41,253 36,325 12, 931 8,118 2,192 11,123 1,149 30,094 13,035 
Commercial Cas. 174,163 111,660 33,983. 17,315 5,464 884 54,188 33,690 35,72 33,075 5,058 1,422 5,855 295 14,515 8,365 
Continental Cas.. 402,365 160,560 17,495 12,266 37,790 8,856 120,026 65,993 34,168 2,741 15,820 6,046 21,102 2,734 5. 2,887 
Detroit Fid. & S. 12,608 6,188 eoneces eoccce eeocees ceccce ossene ©0280 12,608 Gane  <tenas escsee seeese bensee @006c0 qj cnsaey 
Eagle Indem..... 10,780 3,090 2,549 6 BEB cccess 3,731 1,218 0 aaa 319 208 321 13 1,463 244 
Employers Ind.. 68,682 63,307 12,615 18,641 1,838 1,934 11511 9,872 2,860 801 11,545 3,426 580 32 7,814 9,660 
Emplyrs. M. Lia. 11,808 1,460 5,987 671 x | Parrerre oce0ee* ‘ee0080 © wse8ene  @ec0cne sevecee ceeenes 657 70 2,722 
Employers Mut.. 328,250 234,885 soumne ‘cenum esaaee seevee esceces rawee andene rrr eeeee2 eeeeee sesens ‘ieaeee seen . 4ereae 
Employers Liab. 194,768 152,393 29,517 23,020 22,891 12,904 88,159 83,973 2,366 6,582 4,419 2,043 11,640 1,331 13,814 8,942 
Federal Surety.. 98,325 80,666 6,058 2,021 2,555 190 14,157 15,712 48,537 48,304 2,254 1,027 oS7 102 3,222 1,429 
Fidelity & Cas. 583,296 325,017 83,498 53,779 140,840 40,227 197,560 143,916 29,22 20,482 17,431 6,123 27,837 7,233 31,714 21,365 
Fidelity & Dep.. 128,095 119,304 eoscee = eo 0 ove 686 0 eevee eoeeee 8 = @ 2 #0 8 0 114,488 8 eee 13,607 3.408 8 8=_ beens esseee 
General Acci. ... 148,846 107,285 36,664 20, 526 11,922 16,052 64,378 ESTO «evncs  Cbe008 2,32 1,052 349 710 15,680 8,111 
General peeetos 157 (20 e60 seeens rere bake on Seanes «09 ee0 masee cities |). sueeee. | atanee. —oanene ME 6wtees 2465085 a+oeens 
Georgia Cas..... 37,287 45,222 11,169 22,402 2,118 1,109 14,197 Been 0 eehes a 06=©6 lth ORs 3,005 1,137 951 187 5,847 6,974 
Globe Indem..... 391,736 284,621 79,646 57,152 29,202 18,746 176,398 128,120 21,543 30,538 12,086 3,508 17,683 9,078 40,42: 19,265 
Gopher Mut.. 464,344 294,681 38,009 16,837 28,622 3,712 366,356 | re coeese 3,246 BSG scacee sevece 18,220 7,572 
Guar. of N. Am.. 1,637 $ave eevece ee ae teeee Decsec  <S24600 | “40006 aT 8 8«=6'.seetes “Seenes 9 Beweee .¢sases 600066 $j. sue¥es enanns 
Hdw. Mut. Wis.. 176,711 88,780 48,783 13,916 3,496 3,535 79,758 a. iesens  mesdus 9,736 Se. scesen “seens 34,938 11,816 
Hartford Acci... 780,300 641,497 140,784 117,363 46,899 18,553 261,681 190,120 207 657 238,038 16,342 4,600 28,91: 21,616 63,190 43,633 
Hawkeye Cas.... 1,524 92 1,217 eovegn eeneee sawene Sseene <s60ach aeeebe Sandee, Qadideh dunes Senuee “seeeee 307 91 
Indem. of Amer. 6,542 1,383 4,636 | eee Mace: “seek . Maekee  —_ seas Khe by ee). ede \aaeeeie . « athe 1,906 938 
Indem. of N. Am, 230,431 101,973 26,758 10,470 19,064 2,342 85,505 60,799 43,052 8,846 7,798 2,108 27,559 4,224 2,471 9,407 
Independ. Ind.... 75,012 43,697 13,766 7,614 2,723 618 15,996 » 14,867 27,759 13,736 —_ 1,335 4,434 1,864 6,574 4,456 
Indiana Lib. Mu. 1,057 258 = se owcee saceeae. ¢60086 @ceees 1,057 i ecanese  @c00e0  Sebbda Senees ceaeer eooess  eeeses occene 
Integrity Mut... 204,943 132,321 13,062 7,428 7,906 206 150,247 115,814 11,088 3,787 2,698 1,131 11,427 690 6,047 1,910 
Internatl. Ind... 93,902 76,228 45,995 49,180 577 Sas yeaa a ee S613 2,085 18,648 11,377 22,264 13,413 
Lib. Mut., Mass.. 13,48 26,981 1,199 ceccee | reer y 11,461 DEG -aeuses so0050 Slanen Webene”” SsNee8 S00 eee —10T iw eee 
Lloyds Plate Gl. 14,762 4,432 res intense -eehee  c20¢0e ered eRe  Oaelneke aieawe 14,762 BE abetak <sc@eeke- neeeba,  <eaneee 
London G. & Ac. 562,726 280,954 94,958 52,202 43,712 i, 436 329,231 pS ae eoesee 3,284 811 21,175 2,973 39,015 15,664 
Lumb. Mut. Cas. 46,373 31,018 16,345 3,445 SS iPerrrs 16,245 Dn  /ttteee .  ermmarn 1,120 513 17 10,929 ’ 
Maryland Cas. oe 495,170 344,175 74,660 56,914 21,105 8,907 191,372 143,178 101,859 84,881 17,242 7,655 18,570 5,178 36,304 25,936 
Mass. Bonding.. 63,934 121,011 7,080 12,251 235 300 eeaeke “sewers 17,334 77,462 1,282 741 1,544 3,019 904 
Midwest Mut.... 57,854 IG760 830s - n a0 deeces 60006 ccccce 57,854 Cayenne. “<anxene “Sedusce Webawe Suedea <cbeed “teece «50 8d4 ° 
Minn. Mut. Ind.. 17,047 2,083 7,239 300 A re i) ane Tre Ty a TT ee 1,482 324 5,621 1,019 2,428 344 
Medical Prot.... 47,893 32,718 eoccece e6ees 47,893 32,718 cocese - . Cerra ee 20s 608 ere Mit. ~«hann  ‘iGaue 
Mut. A, & Ch. Li. 29,328 13,932 eseese ee ie a ee“ee e84068 Gaeneie  Saeene sues it; “news aasese  +etee ° noes 
National Sur..... 397,798 287,643 covcce Csteee eecese ces0c e 660088 $i aecte< 318,327 BURMGS 3 sitewe Siwse0 53,809 SEBOe cesses 8 eetene 
Nebraska Ind. 13,100 3,478 7,625 1,678 wines sceeve pitee! abbas “aebades  Saskee,-' temadas “aeaaee 1,156 257 3,227 1,341 
New Amsterdam 2,698 103,059 55,484 18,357 9,960 1,037 67,280 41,190 97,293 19,559 10,358 3,172 11,440 3,310 26,107 14,042 
N. J. Fid. & P. G. 108,21: 45,170 62,542 30,320 _ hec¢n issued’ shteae —l lr 7,007 2,885 7169 2,379 25,814 9,586 
N. Y. Indein.. 127,808 42,783 25,165 7,124 12,292 3,590 72,482 27,841 ieee rrr 3,782 642 ree re 12, 3,585 
N. Y. Pl. Glass.: 4,485 959 aS em <<” anne rere (ek  s8k0ke OMe . “eaeae 4,485 DE dadeauk aan . ekben,  eneae 
N. W. Cas. & S. 77,823 44,631 18,493 13,109 8,356 2,155 16,013 10,004 25,894 14,568 suveee ateees  eaeeee cashes 8,834 4,794 
Norwich Union. 70,508 30,896 27,841 8,007 3,429 1,300 19,149 ne 8 wkense ordace 4,357 1,597 2,132 1,282 12,12 7,001 
Ocean Acci...... 453,077 335,913 122,172 *105,293 31,384 8,790 205,299 180,483 9,793 525 10,796 3,575 17,165 4,475 35,738 22,204 
Preferred Acci... 56,918 40,861 10,7: 15,583 SB seteces CO0CBS 8 O6s00e SOesese = eeecese§ e08see seeede 3.315 1,396 1,416 t 
Real Est. Title.. 43878 oseeds 680008 oe é‘eteldes weeoe ° ie. hoes ae  “Sihess Aeewse ‘'Seecan. <Siupee asedue jj <+¢aanc8.. 600088 i 
Republic Cas.... 114,927 85,983 43,033 12,684 2920 243 19,2: 15,674 24,015 45,848 7,007 2,798 3,134 440 15,044 8,296 
Royal Indem.... 218,27 239,524 35,492 51,995 10,569 3,091 56,771 58,111 74,774 1977 =2,464 «12,498 = 3,723 16,051 18,273 I 
Security Mut.... 62,104 52,627 699 7,675 52,215 Bitee  ccseee  apckes Sawees 0seRee . -menen +4050. 1,515 2 
Southern Sur.... 230,868 125,991 21,2 3,443 3,986 3,580 71,188 65,887 3,41: 935 935 158 9,156 3,068 
Standard Acci... 267,770 208,934 39,788 61,316 5,605 1,411 61,359 45,825 2,478 878 2,981 2,012 20,036 16,130 
Sun Indem...... 34,364 7,738 10,850 1,049 7 7,964 4,411 995 37 Be lceces ° 5,953 2,130 
Travelers ..... 753,059 402,172 161,827 a: ca ee ee cee «Ne ee eee eee eee. gl mea ois aa 
Travelers Indem. 131,961 Gigee 8 seenes 8 =©6-d606% ° cececce coces ‘eneee sd bee0 11,765 3,054 32,391 10,142 TASAT 33,269 
Under. at Llo 276,946 114,162 133,605 0 ae ae aoe Gennes saseew - Weneew dieaee ' waleee 69,271 = .27,343 71,006 34,773 j 
Union Auto., ~ 4 73,52 33,878 46,558 20,478 oecece eoccce so00ces = swenee ° ceeses 208000 ceevves 22,066 10,476 
Union Indem.... 64,780 72,799 17,357 5,110 3,570 1,615 21.267 12,354 4,512 1,3 2,028 1,440 8,190 3,253 
U. 8. Casualty... 82772 68.809 20,147 211938 3428 125 28.932 — 29'708 2272 574 a 276 6.527 4'919 
Bis Ee Be & Giccce 707,415 500,023 195,456 132,150 40,356 23,059 188,842 191,748 15,981 J 42,752 16,958 72,161 43,470 ' 
U. S. Guar. Co... 13,534 3,331 1,151 eevee eeecee ccccce seene: etree La - Be dégéeduec- sacses SSS 88 CR  oiccesse =. ss hon ws 
Western Sur. .. 52,327 22,912 11,682 1,529 + 26,557 10,503 7,380 |i 8,585 ...... a eee ere > 6,206 2,295 
Wis. Mut. Pl, Gl. 28 $ecese eee ieee Sees Saseis  docenr  ghaawe  seaneu «ween, <pl aesees MGduee a¥50us “-ieeees ~<a 
BUPICN cacceccve 190,549 146,782 45,176 67,517 22,391 ‘Yo, 039 91,720 ae 1,653 614 12,099 56 26,721 12,976 | 
. 
Total «v0. oe $7,762,662 $2,327,578 $1,435,377 on — ay 473 vrowees 96,356 $280,534 ques, 4 86,405 | 
*Other classes.. 1,415,721 ‘689,704 2p Fah aS Tain awe Fas aes #3, arts FH — Wasoa me = a ee $ fir _ ee ee marron — - on 
i 
Total, 1924....$13,631,362 $8,452,366 ...... ee re fesed Seduce betein © Sebbne weemas ee ae (see seh” “Seenee as880° evenr 
Total, 1923....$12,586,625 $6,612,408 $1,875,586 $ 865,615 $720,619 $219,987 $4,005,505 $2,602,396 $1,725,578 $ 828,108 $309,277 $106,965 $482,708 $153,168 $ 942,808 $1,488,885 


*Total of casualty business of companies shown in additional groups below, but not in this column. 


Companies Writing Other Classes of Casualty Business in MINNESOTA 
































ACCIDENT & HEALTH sis . 7” Prems. Losses NON-CANCELLABLE A. & H. Prems. Losses 
Prems. Losses Metropolitan Li e .. 84,678 40,656 Prems. Losses Ms Bs BOG. ciceaes 1QGB lcceeece 
Sete tine ; 1.564 Missouri State Life. 29,934 11,976 | Aetna Life ......... $ 1,618 $ 164 | Ocean Acci. ........ 3,777 306 
neal 6 A eae $ 236.511 87'790 Monarch Acci. ..... 213 2,100 | Conn. General ..... 12,554 3,313 | Royal Indem. ...... 1,667 ese ens 
ogg a A el ee $681 National Cas. ...... 98,328 43,414 | Continenal Cas. ... 15,614 2,805 | Travelers Indem. ... 10,603 1,270 
aes Woes tos. ee Swe” | Nat. Life, U. S. A... 10,589 4,100 | Equitable Life ..... 2,638 37,552 
Columbia Cas oer 3,853 , 2,419 Natl. Res. Life .... 2,034 257 | Hartford Ac. & Ind. err TOOR BORE .cccced $ 100,348 $ 5,915 
- + hay New Amsterdam ... 4,776 1,392 | Lon. Guar. & Acci.. 4,791 2,091 Total 1923 ....... 112,301 16,092 
Commercial Cas. ... 19,367 16,109 | New York Ind...... ae oe Mass. Protective ... 124,901 75,928 ENGINE & FLY WHEEL | 
Comwlth. Cas. ..... ois 1,776 | No. Amer. Acci. .... 54,921 29,024 | Metropolitan Life .. 995 2,057 | Aetna Cas. .. $s 2,837 $ 677 
Conn. General aba 21,009 4,738 No. Amer. L. & C... on 7.664 | Pacific Mut. Life... 118,975 ae tee ee" = 
es oon — tt N. W. Cas. & Sur... 231 SOONERS 2ccscssces 2,803 600 | Continental Cas. __: 329 pe 
8 e  eeeee waa ’ | Norwich Union .... "a Employ. Liab. ..... ae 8 semaes 
Employers Indem. . 21,671 18,939 | Ocean Acci. .--..... 15333 10,240 | _*Total 1924.......$ 314,915 $ 141,365 | Fidelity & Cas... 2: 08 1,402 
Employers Liab. ... 19,804 13,598 | Old Line Life ...... 1,341 1,380 *Disabili — Globe Ind. ......... SL eee ese 
Employers Mut. ... » o> 177 | Pacific Mutual ..... 64,578 sf one — usiness segregated be- | Hartford St. B.... 17,188 110 
Equit. Life, N. Y... 2,807 100 enn sites |. 10 Sli tee a ee ee i ee, Oe, A... are 
meGeral CBS. .cccss 23,649 11,035 Peerless Cas. ......” 20 irs me in <4. London Guar. ...... 3,117 1,219 
Federal Surety. .... 17,556 11,882 | Preferred Acci. ./:: 37,456 22,465 SPRINKLER Maryland Cas. ..... re 
Federal Life, Ml... 28,640 11,273 | Reliance Life ...... 30,72! 16,495 | Aetna Cas. $ S352 $ 4,254 New York Ind...... 52000 te eeee 
Fidelity & Cas...... 49,110 29,911 | Republic C - , oreeccces . = Ocean Accl,. ........ 1,412 aw naees 
General Acci : 14,148 5,973 ae carnage tel tale SBE seeeee Maryland Cas. ..... 4,205 2,381 | Royal Indem. ...... ee 
tlobe Indem., ....... 12,316 18,215 or pp Re hg a J ore U.S. F. & G....... 2,417 605 | Travelers Indem. .. 2,681 110 
Great Amer. Cas.... 17,269 8,273 | Southern Sur. .....: 11,249 4051 Potal 19846. occ $ 14,974 $ 7,240 9 ' 
Great North. Life... 101,130 48,768 Standard Acci. ..... 65,478 39,271 TOERE TOES. oc20006 15,532 9,319 Fate tt eacotedD sxane $ yt 
Grt. West. Ins. Co.. 48,114 20,347 | Sun Indem. ........ 1,393 111 mun hee | |ChC(t (<‘iéi‘i;étTtt+#( i‘i‘i‘ée!t!!C!!hCU—Fhm ; 
Hartford Acci. ...:: 14,808 7,574 Am Soe CREDIT 
Indem. of N. A...... 4,825 3'777 | Travelers .......... 241,894 129,756 | Columbia Cas. ....$% ee 8 4eees . | Amer. Credit Indem.$ 38,701 $ 56,977 
; ° ’ Travelers Equit. ... 287,838 164,043 | Continental Cas 5,417 Natl. Sur. 25,662 12,265 
Integrity Mut. ..... - 749 1,299 | { =~ vOS. «6s DALT — ween DUP, nce eeeee > ,2609 
Independence, Ind 743 64 U.S. Casualty outs 21/280 11368 Fidclicn & — oe cise $ °' 578 es eee teen pa a 
~~ ae ~ @ASUAITY «4-6. al, 6 idelity err 190 578 
mode de gg RES ome 1994 | U5. F. & G........ 39,497 26,990 | General Acci. ...... 178 185| Total 1924 .......$ 81,152 $ 73,439 
pa Ee Saar oes 17 921 4'508 Uz. S. Natl. Lf. & Cas. 39,961 19,097 | Globe Indem. ...... | ae SOCK T988 2.0200 76,304 19,533 
4 FUAT. oc eeeee “: “ — WOM, WHORL, aves caves 4,375 982 | Hartford St. B...... 45,128 1,585 LIVE STOCK j 
Loyal Protect. ..... 12,423 ae eee pas Independ. Ind. ..... 221 -..e-- | Hartford Live St...$ 10,729 $ 6,695 
Maryland Cas. ..... 17,017 - 8,309 "  - eee Pee 
Mass. Bond. eevceee 34,531 23,805 *Total 1924 ..... $2,115,382 $1,074,577 | London Guar. ...... 5,422 1,156 POOR 2006 ioc cence $ 10,729 $ 6,695 
Mass. Protect. ..... 8,620 6,100 | ZOtal 19E8 2.006. 2,145,543 1,101,203 | Maryland Cas, ..... 12,793 835 TOR IDES .cccses 16,399 9,896 
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S Premi dL in 1924 in TENNESSEE on All Cl f Casualty Busi 
remiums an osses in in on asses O asua ty usiness 
oll. 
osses Total Auto Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam., Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
3,814 ee are $ 157,006 $ 49,537 $ 16,339 $ 7,717$ 400 ...... -.-.:. 228 § 55,672 $ 6,773 $ 9,863 $ 2,523 $ 16,194 § 7,256 $ 50,904 $ 25,319 
5,894 Bate BATS cccccceces oe 240,604 152,067 79,300 32,143 31,968 18,946 $ 87,453 GADSO kcctécs) tebets§ =§«6265666) peeeee. <eneens eoccce ecvecce esecce 
Sag American Auto ........ 128,070 ee a es Pe eoccse eeeces sosece oe esssee cseses 600eee 050000 200008. £66068 
4,021 Am. Mine Own. Mut.... cecsss sconce  sessse cesses e00sss coves eesess sv esees eocces eeccce eeccce cevces coccce cecces seesce cessce 
= Beeer, TG, TAG. ccccece 221,237 105,966 3,977 152 5,737 —16 209,343 GUESTS 3 ccccne 8 ceveces eeccee coccce se0eee ecevece 2,176 2,857 
5.691 American Surety ....... 85,437 $6,383 == genes cence es ceeee © eeeee 8 =—«-_ www eee =e eee 75,679 28,959 ..c00- seeeee 9,757 4,424 weeee © eeeee 
3035 Bee TW, TOBccccccecs 16,094 7,085 16,094 TOGO 6 nevus 200668 o00eee, ecesece eobeee sessee eeeees seesee e2000 © @eecVce seecece ° 
8'S65 Belt Auto Assn......... 44,653 Cee ‘edasda: ‘Seoones sences: seeuse padece. Sdesen "eeaken °gneden “easels dheces’ “seuten “GlUeee ‘Subden:” OREEGS 
2'887 Cas. Rec. Exch., Mo..... 17,064 nn (¢eedee” (Genesee  celeee  sba000 i sone “chine <etbbe. eeeeee etand sseene calle Cease Sbe0 eGnseee 
‘ GPOMEEER COR, cccocsccc 69,338 28,301 13,735 8,221 5,940 1,710 ‘12,510 8,324 1,540 203 1,142 133 2,439 2,320 8,332 4,043 
oe 244 Consolidated Und., Mo.. 14,005 12,824 cecees 8 eeceecse 14,005 12,824 0enes  snedese eoobes e06060 e80006 240800 06eeee seeeve coceee § eeecee 
9,660 Continental Auto Und... 8,387 BBIT 8 —«s_«sccces cevccs concen covsss  ¢26868  ###es00se sesnes scotees 68006 200000 00085 604555 600388 . Seeeas 
643 Continental Cas, ........ 208,241 98,863 18,548 16,925 2,306 269 14,013 10,907 6,117 28 3,379 907 1,439 297 9,600 4,506 
Detroit Fidelity & Sur.. 7,348 276 nee Sandee <C66508° Ovenee «508g R 8 ee Bees 7,348 | rere Te ae steoee 8 wepans cceve 
8 942 Employers Indem. ..... 39,086 21,057 5,167 1,461, : rere 1,871 183 149 37 9,086 SOR scccen §«(eevege 2,774 955 
1.429 Hagle Indem. .......ees 9,960 849 1,271 50 DT <«tiece <duskek  0c0e SSOT cccces  Rerrrre SBR cccccs 845 788 
17365 Employers Liab. ....... 105,078 57,193 19,910 12,171 6,320 1,980 53,351 26,863 BOB ln cceee 1,044 661 1,708 550 11,603 8,512 
By Federal Auto Assn., Ind. 4,970 S400 etecee CEek0e 848000 c80000 stcne <ebabe . deeder beneae  ceadee eccece § 8 6peweee nen. ‘weende evccee 
8,111 Fed. Mut. Liab......... 558 a ae ee ee 558 |) eee beecees e00kee 0464568 Seanés S88880. <epene  aseee 
; Federal Surety ........ 48,158 14,975 13,608 3,745 1,660 781 2,945 446 2,605 ...... 1,913 866 1,539 129 8,667 3,369 
¢ 974 Fidelity & Cas.......... 183,788 86,483 56,144 34,326 5,931 4,496 17,622 13,975 22,574 5,759 4,999 1,293 4,700 477 28,966 16,739 
97265 Fidelity & Dep.......... 118,270 a ne ee eae eee eee 105,546 CECCe Sbssee 8 s0cene 12,724 2,566 <cccce cesses 
7572 Fidelity Un. Cas........ 55,692 17,640 32,395 7,442 1,227 21 4,545 BOBR ceccee eesvecs pe) Ae | ) ree? ae ere es 16,508 7,099 
Bia yy poe. $0000 00 cee = 52,691 44,135 15; 382 12,689 4,600 33,993 15, ee ee sees ane bial 1,574 212 849 66 22,741 11,109 
OM. ANGOM., seccccccscece jj “OB esse  ee000e cvcce © e806 © esesee qj eee00e i ee06ee e8000¢0 =~s200008 ecocsce e80000 jj Ge eseeree ee00e0 eeeeee 
byte. eeree CAE. ccccccccsece 49,620 29,183 21,903 13,310 4,546 1,995 10,650 GOO ‘csvacs e060 762 1,251 11,459 5,658 
91 Globe Indemnity wees 148,266 52,347 29,042 9,777 11,249 234 48,527 23,333 24,299 7,646 6,277 1,603 9,620 1,401 1 7,484 
938 oP Hardware Mut. C eee 1,458 366 7 tscdes schpae See  ‘“tiaee -eeoeeh “Gheeee ee. a ae 570 
9,407 Hartford Acci, .....cce. 291,183 129.697 74,696 16,759 24,048 9,456 75,042 39,120 43,892 23,058 4,847 1,250 13,809 5,736 40,195 28,348 
4.456 Home Acci. .... 64,860 20,594 28,388 12,687 BOFOB oc cccce 12,273 BBOk ccccee § seesee § eeseces peoe } 8 vecese § Gaeees 13,431 5,526 
ae Indem. of Amer......... 31,719 a a es eee ee ee ee 
1,910 Indem. of N. A......... 77,279 36,943 24,560 12,565 948 835 16,144 8,055 7,328 1,641 2,977 557 2,280 1,637 11,656 8,451 
3°413 Independence Ind. ...... 5,173 101 Aare BAS scncee 58 101 1,312 oe wees SB la ecoce , | eer , | MT 
ede: Indiana Mut. Cas....... a) °aasiewn eee ‘asaba. (saenun DE.  cdesed wedeme seecae .240R%R Adsense “saSRE ) 400%g5. _ ee, eee 
Integrity Mut. Cas...... 149,989 63,902 12,239 868 1,559 17 119,288 60,548 1,511 269 1,380 578 9,623 69 4,095 1,422 
5.664 Liberty Mutual ......... 15,189 19,121 , ae r Tre 551 15 14,469 BRIGG ccéctt 6406s acess) 646800 86400680 0} 8©6setene —CE gees 
7,910 Lincoln Cas. .........+. 46,040 7,287 Shaewe. 0ksER. GEEREG adore AOSTE » wenas . Sehee< weeste Candid  taxetn G2dee% ) 4rewen oveeew, pwente 
5,936 Lloyds Plate Glass..... 5,490 [a | eeeken  easdan > “Wikees s0nee0 che - seheen “see «eeeee 5,490 SEE- cesses. .296ich mebeee carbene 
4,904 TamGon GUGP, ..ccccccce 103,816 102,827 23,616 20,469 5,924 3,218 51,109 40,035 8,854 9,686 3,309 . —104 635 12,147 10,840 
Lumb. Mut, Cas., Ill.... 40,400 25,860 6,927 914 437 2 27,583 23,359 10GB scene Sil }4§£é=BEF .cccce 4 1,504 
"344 Lumb. Rec. Assn....... 51,164 i ea oa 6 Cw. «waneds Sade ¢ebaee tik Wiener: iene Oe 
| eat Maryland Cas. . 489,953 186,553 107,786 37,909 28,065 7,20 145,841 ,964 —6,073 11,037 3,412 17,453 8,612 59,502 26,712 
oS Mass. Bonding 51,267 22,422 14,506 2, 4,503 7 1 6,261 527 1 2 1,609 6,640 1, 
> Metropolitan Cas. . . 20,401 3,842 7,574 668 SEW 3 cccvcs 1,744 239 1,37 rrr 2,410 1,4 oeseces 3,608 
1,341 National Sur. ....4..... 127,875 | ee nee eee ee eee ee erecse  <seeees 110,940 110,048 ....4+  sseees 8,716 LBET - ccceee eeccce 
4.042 Nebraska Indem. ....... a.  sieeas “pier “wtabae laeenaa: § &aumad <a ee eee babes Sane Sheed <a Sake ae eee 
9,586 New Amsterdam ....... 107,473 52,356 22,290 17,233 5,577 727 16,867 10,532 32,792 9,594 2,526 1,060 6,170 5,403 11,325 5,087 
3,585 N, Y. Indem.......++++. 83,353 21,961 28,612 6,344 4,112 1,099 24,284 AN exscen. owesna 6,001 1,261 570 422 .15,096 3,105 
ae N. Y. Plate Glass....... 4,707 Lt) +h sbith> seeens Mbacks. | Seana. | SeRnee Ceeeee, fee 4,707 Lee) (ccogta |) ostegs” “ehsise <6 oses 
4,794 Norwich Union ........- 14,342 6,193 3,845 946 1,464 110 3,236 DDGG 3 ccccce § 8 seceee 2,083 1,397 1,644 8@ 1,916 1,642 
7,001 aoe 208. SK ceeseeoe — gts 40,266 26,792 7,206 1,295 44,222 30,993 2,367 29 4,254 1,373 5,430 3,648 21,009 9,858 
204 O CAS. wseeeeecereees ee 0s sheers 0 4nens 000.028 s«%e cacbbe  ovssgbel seesee e06040 635508 S00nne, eRe.) 300008 sakes. -eseee 
ett Phenix Indem. ......... 15,218 5,036 6,417 ‘1,159 Me” asians 1,308 Se a Saka, .aaeon 1,177 648 1,747 527 «3,239 «= 2,188 
beced Prov. L. & Acci......... 430,137 185,423 ee! Se 2occoe bess Paice costae Wenmha eatene shone | Dneké. Demin 600the Saneee sone 
8.296 | Preferred Acci. ......+-- 22,662 4,362 a een Satomi IEE Leeda 4,932 On) Gouete | wanes 700 86 8=_-« 2,138 612 
8,273 ' Royal InGem, ..ccccccee 66,951 9,113 7,210 —207 3,029 720 6,018 2,573 28,548 4,277 3,501 844 11,444 $68 3,666 781 
274 Security Mut. Cas. oe 5,836 7,178 84 69 554 33 5,141 i eer eo eee eT eee ee 57 282 
3.068 Southern Cas, .... oe 2,785 2,603 521 Pe <essec <«cteee <s2c56k ‘“<Seese, “62ece 6260un” Chesee (967 eee 1,722 977 542 691 
6.130 Southern Surety ....... 155,529 26,064 25,816 18,274 2,994 2,585 21,659 15,935 69,892 —23,466 1,300 522 546 615 12,706 7,097 
2.130 Standard Accl., ...ccccce 182,553 80,099 28,560 8,887 6,966 746 44,736 28,441 33,296 290 44 128 2,580 176 17,610 8,262 
= = a, ee ee aoe +4 Bae wer reer 1,323 a8 i 3,374 1,002 718 88 798 438 7,715 1,427 
TAVelETS ...-eeeeeeeees f 225 43,4 9, 54,041 Chk GURMET 270,668 ....0. ccccce cacagse cossee access cossss access enpuns 
re Travelers Indem. ....... ne ee cee cone gee” | oe. “see ‘Soaey - "ittt! "gaia "9284 “Ieee “5,605 79,554 35,421 
0476 Union Indem, .......... 100,127 42,081 35,034 20,464 2,785 5 39,061 MEME csasic  seengs 3,172 565 2,340 3,448 19,811 11,389 
3.953 UT. S. Cas...eereeeeeeeee 142,598 66,920 38,083 14,244 2,847 1,885 39,061 of ara 3,172 565 2,340 3,448 18,811 11,389 
4'919 4 v5. a ae ; ae cece ee 439,708 was 54,277 35,158 18,925 203,975 114,764 143,254 194,007 17,138 5,353 22,141 3,999 ae | 23,848 
i i  Pocesses $0  sesnes -  @0 “00056 aegsen coeess  Se08b0- co0eee wenehs seseee "S90Eben” “S00G00  “SOEeer = Sereee” © ieee 
oe Utilities Ind. Ex....-..- 2,649 6 ukel Seande - gagies sacees eee cols canash  aeuuae Adenaay, SaGne, Eek” See ee 
2,295 Victory Mut. Ind.......-. 20,216 ae #5060 *606es. SOdeNe ceneee eddies, evesss 88800 ©00608 Seseee 66000 Keqeee (Webden  se0eKs GREET 
Western Auto, Kan..... 5,307 6:  <asscae> Sesbae ebeeaGh ceadee Gudeass -sedede Se8608 sO0006 <ebeRe “SGeden SURED E, “PORES 668008, See 
2.976 { BBG cicvccccccceccece 66,853 34,741 27,757 13,572 7,248 1,960 14,918 TBTB cccsce _cvsece 586 262 714 278 14,994 5,629 
6,405 | Eo a RE? oh er 3 Ses a07 + eae" oe $1,214,914 $524,723 $314,193 $108,890 $1,883,701 $1,007,541 $895,695 $496,077 $136,429 $ 40, age $199,764 $ 67,701 ae ary ma 
| ee ee EE ae ee Fe ar eae eS eer ae ee 
insbadiiel | Total 1923 ......... 8,998,869 4,183,390 $1,027,330 $468,924 $304,286 $117,340 $1,468,719 $ 863,152 $812,454 $250,609 $127,344 g “47, 322 $195,106 $ 77,388 $522,665 $275,613 
5 } —__ 
aes *Total of easualty business $f companies shown in additional groups below, but not in this column. 
Companies Writing Other Classes of Casualty Business in TENNESSEE 
_ ACCIDENT & HEALTH Prems. Losses NON-CAN. H. & A. Prems. Losses 
Prems. Losses Metropolitan Life... 43,381 44,011 Prems. Losses | Maryland Cas. ...... 11,565 1,473 
"306 er $ 929 $ 100 | Missouri State ...... 3,694 403 | actna Life of 453 eeeees Rg salen 2,818 "1,077 
oie Aetna Life .......: 41,430 49,720 | Monarch Acci. ...... 1,877 977 Continental Cas. .... 2,022 $ 411 | Royal Indem. ....... 838 kha de 
1,270 American Nat. ...... 67,832 $2,586 | Mut. Ben. BA A.... 26008 18,350 | Hauitable Life ....-- 14,395 5,212 | Travelers Indem. ... 18,89 9,841 
Atlanta Life ......-. 92,696 ...... Nat. Ben. Life....... 14,270 2,208 | Mass. Protect. ..... > 111,214 91,347 ; 
5,915 Ben. Assn. Ry. Emp. 61,898 $2,449 | Nat. Cam, 6.0.0.2 0006 21,735 9,853 | Metropolitan Life ... 936 50 Total 1924 ........ 9 84,655 $ 16,730 
6,092 Bus. Men’s Assur.... 14,840 5,000 | Nat. Life & Acci.... 1,023,462 486,750 Pacific Mut. 25,187 8.737 TOONS BOE oxcccnce 86,570 12,514 
i Cloverleaf ......00.- 65,077 23,019 | Nat. Life, U. S. A... 2,592 4,992 | 7ac + MEL, cocccene "922 "152 
677 Columbia Cas. .. ore Loss New Amsterdam pete +4 2,717 Travelers ...+++++++ ENGINE & FLY WHEEL 
ommonwealth Cas. ’ | N. Y. Indem...-..... 806 
Continental Cas. .... 150,815 64,612 *Total 1924 ....... $ 154,429 $ 105,909 | Aetna Cas. ......... S$ 1481 ~~ ...... 
No. Amer. Acci...... 23,059 4 pe Columbia Cas. ...... 16,455 1,236 
“oe Continental Life, Mo. 837 192 | Norwich Union ..... 153 73 *Disability business segregated between | Eagle Ind. .......... So <«sh 
1,402 ° Eagle Indem. ....... 275 11 | Ocean Acci. ........ 24,103 11,239 | regular and noncancellable for first time | Employers Liab. .... —é8 1,332 
ii0 Employers Indem. 19,915 17,620 | Pacific Mutual ...... 57,766 26,534 | in 1924. Fidelity & Cas...... —§8R sian 
mployers Liab..... 9,790 5,125 | ban American ...... 361 1,936 Hartford &t. B 16,797 3.682 
eee Equitable Life, N. Y. 637 61 SPRINELER "| Hartford St. B...... J 
1,219 Phoenix Indem. ..... 581 256 Indem. of N. A...... —1,859 cceses 
; Federal Cas. ........ 20,352 7,730 | pilot Life sine 1,621 568 | Aetna Cas. ......-.. $ 4,234 $ 621 | Independence ...-..- rete 
-ae8 Federal Life, Ill..... 30,593 LR pe ee gl Oe v Hartford Acci. ...... 4,836 2,977 | London G ‘ —11,841 6.613 
Preferred Acci, ..... 10,077 2,171 : ondon Guar. ....+... 84 61 
Federal Surety ..... 15,339 5,639 | Provident L. & A 424.786 173,399 | Maryland Cas. ...... 3,743 995 | Maryland Cas. ...... —696 1,060 
ab Fidelity & Cas...... 37,282 15,261 rovident L. Spb 17.615 11/161 | Metropolitan Cas. ... rere : 
"Ji0 General Acci. ....... 15,605 6,228 | Reliance .....--+++- ’ , <a, Oe CRc...s00c Stes Ocean Acci. ......+. 6,534 1,540 
11 Globe Indem 3411 872 | Ridgely Protect. .... 9,277 7,267 Royal Indem. ....... 2,577 —850 
ane ated nee” .""** 3 B16 2.991 | Royal Indem. ....... Sa Setad 006 .oceccsa $ 13,505 $ 4,593 | Travelers Indem. ... 2,712 451 
5,690 Indem. of N. A...... 12,278 202 | Southern Gur. ------  SBee a3170 | Total 1923 ...-..-. aees 2,118 | otal 1924 ........ $ 62,210 $... 16,764 
ge: Independence, Ind. . . 36,298 ‘Ws.@3 | Sun Indem. ....2:°2: ie STEAM BOILER Total 1923 22.2.2. 32,405 25,310 
' Int Travelers .....-- -. 234,715 107,104 | Actna Cas. ......-.- S | SL aa 
4tH ta eel ge 5 ne: once, —«-198'209 | Travelers indem. 6,767 11,341 | Columbia Cas. :.:.:: 4,166 $ i78 Guanes 
anal Life & Cas., Tenn. 532,803 306,652 | Union Indem........ 5,177 1,355 | Ragle Ind. ......-++- sees . | Amer. Credit Indem.$ 9,203 $ 6,503 
3,439 Lincoln Cas. : 2,582 "g13 | U. S. Casualty....... 37,283 12,114 | Employers Liab. .... .. ~ Sesnde National Sur. ....... 8,219 2,161 
1,533 London ee ooo: 9,009 9,184 | U. S. F. & G........ 44,503 24,537 | Fidelity & Cas...... 5,883 993 | London Guar. .....: ere 
y Loyal Protect. ...... 1,201 185 | U. S. Nat. L. & C.... 185,590 73,893 | General Acci. ....... . aves Ocean Acci. ........ 1,014 —135 
3,695 Maryland Cas. ...... 36,776 9,883 | Zurich ...-+.eseeees 636 5,163 | Hartford St. B...... 39,904 8,448 | Southern Sur. ...... 7,084 . ee 
d Mass. Bonding ...... 19,548 8,992 Indem. of N. A...-+«- 968 =— we aes 
; 695 Mass. Protect. ..... ‘ 6,046 3,594 | *Total 1924 ...... $4,057,085 $ 1,938,631 | Independence ....... ete Total 1924 ........ $ 26,932 $ 8,799 
1896 Metropolitam Cas. ... 1,044 49 Total 1923 ....... 4,120,384 1,877.409 | London Guar. ....... 256 720 Total 1938 ......06 31,378 8,751 
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McGOWAN TAKES POST 


WITH NEW YORK CASUALTY 





Succeeds E. A. Babbage as Manager of 
Casualty Department of Former 
Plate Glass Company 





NEW YORK, April 15.—John C. 
McGowan has been appointed manager 
of the casualty department of the New 
York Casualty succeeding E. A. Bab- 
bage, who resigned to return to the 
New York Indemnity as vice-president. 
Mr. McGowan will begin his new duties 
April 15. 


Mr, MeGowan’s Career 


Mr. McGowan started in the insurance 
business in the home office liability de- 
partment of the Royal Indemnity in 
1912. In 1917 he resigned to become 
assistant manager of the automobile 
department of the Northern of London. 
When the United Fireman’s and the 
Lendon Guarantee & Accident came un- 
der the Phoenix of London control, a 
department was established for joint all- 
cover automobile insurance. Mr. Mc- 
Gowan took charge of that joint policy. 
In 1921 Mr. McGowan took charge of 
the counter production of the New York 
branch office covering three states. 

Col. Harvey L. Jones of Chicago, 
branch manager in that city for the 
Maryland Casualty, who assumes posi- 
tion of vice-president of the New York 
Casualty on July 1, has been in New 
York for a few days but has returned 
to Chicago. 


Casualty Notes 


The Palmer & Palmer Corporation of 
Jacksonville has resigned the Employers 
Liability and has been appointed general 
agent for the Union Indemnity. 


John Q. Berquist has been appointed 
general agent at Manchester, N. H., by 
the eastern division of the Continental 
Casualty of Chicago. 











PERSONAL GLIMPSES OF CASUALTY MEN | 








John G. McKay, who has been a mem- 
ber of the law firm of White, Wright & 
McKay of Indianapolis, has located in 
Miami, Fla., forming a partnership with 
the old firm of Snedigar & Miller, now 
known as Snedigar, Miller, McKay & 
Baya. Mr. McKay is specializing in in- 
surance practice for the company. He 
has taken with him Paul Kirk and 
Bailey Willeford, formerly associated 
with the Indianapolis firm, who have 
given much attention to legal matters 
concerning casualty, fire and surety 
bonds. 


best man. 
W. Henry of Pittsburgh, manager 


Life and Aetna Casualty, has returned 
to his desk after an eight weeks’ trip 
abroad. He is president of the National 
Association of Casualty & Surety 
Agents. 


Richard H. Thompson, vice-president 
of the Maryland Casualty in charge of 
production, visited the southern Califor- 

_ nia agencies of his company in Los 

James H. Price, well known insurance | Angeles and San Diego recently and has 
attorney of Richmond, specializing in | "OW gone north, stopping in San Fran- 
the adjustment of casualty claims, is a | Cisco to inspect the branch office in that 
candidate for speaker of the Virginia | City and continuing his trip from_there 
house of delegates, in which he has /| to the general agencies in the Pacific 
served for nearly ten years. He has | Northwest before starting homeward. 
taken an active part in insurance legisla Bien Moat Ray, Guster of ©. W. 


tion ever since he became a member of 
Ray, secretary of the Hoosier Casualty 


the body. He was the patron of ~ of Indianapolis, was married April 11 to 
resent workmen’s compensation act. In ’ P 
P Br: P W. C. Schrader, of the same city. Mr. 


the session of 1920, he strongly opposed h . 

the state fund bill introduced during that = a na = oll Se Ry 9 
i d dited with havin ip to New , 

er oe eo oes oe A tp and will be at home after July 1 at 2060 


been largely instrumental in defeatin ; : 
that bly There are two pe ts North Delaware street, Indianapolis. 


candidates for speaker. 


H. G. B. Alexander, president of the 
Continental Casualty, has been in San 
Francisco for several days visiting the 
California Agencies, Pacific Coast gen- 
eral agents of the company. 


Morton Succeeds Heard 


William N. Heard, manager of the 
casualty branch of the Aetna Casualty 
& Surety at Newark, N. J., has resigned, 
having formed a new insurance corpora- 
tion at which he is to be associated with 
| Louis O. Faulhaber, who has been gen- 
. ' ;}eral agent of the Employers Liability 

Fairfax Spencer, who has been assist- | for many years. Mr. Heard has been 
ant manager of the San Francisco office | manager for the Aetna in Newark for 10 
of the Indemnity of North America, | years. William J. Morton, who has been 
was married to Lillian Jacobs recently | field supervisor for the claim department 
at San Rafael, Cal. Kenneth Spencer, | of the Aetna Life for a number of years, 


: | has been appointed to succeed Mr. Heard 
brother of the groom, recently appointed | 2, manager. Mr. Morton has been in 
assistant secretary of the Globe Indem- | the insurance business all of his life and 
nity at its home office in New York and | is particularly well fitted to take up 


formerly manager of the Norwich Union | this new position. 





Indemnity in San Francisco, acted as | 


of the casualty department of the Aetna | 


REPORT ON CLEVELAND 





SAFETY COUNCIL’S FIGURES 





| Valuable Data on Accidents Compiled 
| From Records of Ohio City—Vehicle 
| Accidents Numerous 

| 
| A report by the National Safety 
| Council on accidents in Cleveland, con- 
| tained some very interesting and valu- 
| able data for those interested in acci- 
dents and accident prevention. The 
| survey represents an attempt to dig into 
the actual accident situation in Cleve- 
land, to ascertain the outstanding causes 
and to suggest an appropriate remedy. 
In similar survey made in other cities 
before and after the Cleveland survey, 
the Council has reached virtually the 
same conclusions. 

Of most interest perhaps are the pub- 
lic accident compilations given below. 
About 52 percent of all fatalities in 
1923 and 1924 resulted from public acci- 
dents and in 37 percent of the whole 
number, motor vehicles were involved. 





Home Accidents 


Approvimately 32 percent of all fatal 
accidents occurred in homes. While 
these accidents were widely distributed 
over the entire area of the city, they 
were by far the most frequent in those 
sections having a large percentage of 
foreign speaking or colored population, 
where the poorer classes of homes pre- 
dominate. 

Cleveland’s population in 1924 is esti- 
mated at 901, 500. The density of the 
population is 25.4 persons per acre, 
which is slightly above the average for 
cities of this size. In 1920, 30 percent 
of the population of Cleveland were 
foreign born, and another 31 percent 
were native whites of foreign born 
parents. These percentages are un- 
usually high. The percent of colored 
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population is very small. The foreign 
born population is segregated by dis- 
tricts, which, are widely scattered over 
the city. 

Number of Cars Increasing 


The motor vehicle registration in 
Cleveland is rapidly increasing the rate 
averaging about 12 percent per year for 
the last three years. Its total in 1923 
was 164,334. About 14 percent of these 
were motor trucks. 


ACCIDENTAL DEATHS IN CLEVELAND 
1918-1923 


Including deaths occurring in city 
from accidents outside: 
All Automobile 
Fatalities Fatalities 
(Health (U.S. Census 
Year Dept.) Bureau) 
era ea 686 168 
DS 56s08C rr dae 250 484 126 
ee 566 155 
Pe ree se 461 148 
Sarr . 495 142 
Se ee 566 203 
DEATHS RESULTING FROM ACCI- 
DENT IN CLEVELAND, 1923 and 1924 
Motor 
Pub- Indus- Ve- 
Year Total lic Home trial hicle 
. ere 490 278 1 71 191 
ee 519 246 179 94 185 
Total two _ 
years... 1009 524 320 165 376 
Percent of - 
total... 100 51.9 31.7 16.4 37.2 
2s 
s s § 2 38 330 
4 = S r=] = PE: 
& e oe ~ eo £05 
3 ] = sz se (OS 
& =8 38. 68 %8 s8¢ 
fa <q tu t< a4 Ade 
Cleveland: 
885,000 58.6 27.8 20.2 10.6 20.9 
Cinc. and immed. suburbs in Ohio: 
440,000 82.7 42.3 17.2 26.1 
Kansas City, Mo. 
352,000 53.2 35. 13.9 4.3 21.0 
Ramsey Co., Minn. (St. P.), 1922: 
265,000 61.2 6. 10.2 4.2 14.0 
Milwaukee, Wis. 
484,600 59.4 28.0 13.0 18.4 15.5 
Multnomah Co., Ore. (Portland): 
343,000 34. 27. 2.0 5.0 10.5 
cSrie Co., N. Y. (Buffalo): 
634,688 90.5 61.3 14.6 14.6 26.2 
PEDESTRIAN VICTIMS OF FATAL 
MOTOR VEHICLE ACCIDENTS 


(COMPARISONS) 


Total Involving 

M. V. Pedestrians 

Fatali- % of 
City Period ties No. Total 
Cleveland 1923 & 1924 376 308 82.0 
Detroit 11 mos, 1924 259 207 80.0 
Chicago 1924 562 441 78.5 
New York 1924 1024 789 75.9 
St. Louis 1924 181 123 68.0 
K.C., Mo. 1923 & 1924 149 99 66.4 





Will Have Added Facilities 


SAN FRANCISCO, CAL, April 15.—L. 
R. Swezey, manager of the Norwich 
Union Indemnity and Phoenix Indem- 
nity, announced this week that here- 
after San Francisco brokers will find 
facilities for placing casualty business 
with either of these two companies at 
the offices of the Norwich Union Fire 
and the Phoenix Assurance as well as 
at the headquarters of the two com- 
panies. This will give the casualty 
companies two additional business offices 
for the convenience of brokers. 





Garner Is Entertained 


In order to give the new president of 
the New York Indemnity a chance to 
become acquainted with the field forces 
of that company, a dinner was given in 
the Newark Athletic Club to the New 
Jersey agents of the company in honor 
of President M. O. Garner. Vice-Presi- 


dent Thomas L. Bean acted as _ toast- 
master. Speeches were made by Presi- 


dent Garner, W. T. McPherson, New Jer- 
sey supervisor; E. H. Babbage and A. M. 
Clark, vice-president of the National 
Surety. About 75 attended. 


Pay Benefits to Orphans 


MADISON, WIS., April 14—The indus- 
trial commission has ordered the pay- 
ment of $64,770 to 117 orphans of Wis- 
consin, whose fathers were killed in in- 
dustrial accidents since September, 1923. 

The 1923 legislature passed a law pro- 
viding for a state fund to be built up 
through the payment by employers of 
$1,000 in each case of an employe who 
was killed leaving no dependents or 
only partial dependents. Out of this 
fund it was provided that death benefits 
should be paid to dependent children un- 
der 15 years of age, in addition to the 
regular death benefit to the widow. The 
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purpose of paying these benefits through 
this state fund instead of directly by 
each employer was to eliminate any dis- 
crimination against men with families 
that might otherwise occur. 

However, no payments out of this fund 
were made because two companies—the 
American Mutual Liability and the Zur- 


ich—commenced action to test the con 
stitutionality of the law. The case was 
earried to the Wisconsin supreme court 


which recently handed 
upholding the law. 


down a decision 


“New Pointers for Local Agents,” a 
250-page book of questions asked by 


agents and answered by experts; price, 
The National Underwriter, 1362 In- | 


$2. 
surance Exchange, Chicago. 
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Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 
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“S.0.S.” or HELP 


It is never necessary for a representative of the 
Inter-State Business Men’s Accident Association to 


send an “S. O. S.” call to the Home Office. 


One of the outstanding features of an agency 
contract with the Inter-State is the HELP which is 
given its agents. 


Every agent of this Association receives the co- 
operation of an exhaustive Prospect Department. 
From this department is mailed a series of letters to 
prospects,-- letters that establish a closer contact between 
buyer and seller. furnished to 

In addition 
there are blotters and other helps which are aiding 


Inter-State agents to increase their earnings. 


This service is 
Inter-State representatives without cost. 


WE WILL GLADLY FURNISH 
COMPLETE INFORMATION RE- 
GARDING THIS SERVICE TO 
THOSE INTERESTED IN_ REP- 
RESENTING US. 





[nter-State Business MensAccident Association 
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v OF ITS KIND IN AMERICA 
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ACCIDENT INSURANCE CASES 


How Courts Have a Policy 
Provisions in Decisions Rendered 
Recently 


Attempt to Recover for Death of In- 
sured While a Passenger on an Airplane 

The company insured appellee’s dece- 
dent against accidental death excepting 
‘while engaged in aviation or balloon- 
ing.” Insured was killed while a passen- 
ger on an airplane. Held that accident 
was within above exception and that 
purpose for which decedent was riding 
in machine at time of death had nothing 
vo do with question of liability. Judg- 
ment for insured reversed. Masonic Ac- 
cident vs. Jackson, Appellate Court, In- 
diana. Decided March 31. 

Attempt of Insurer to R educe Payment 
on Policy on Ground That Insured’s Oc- 
cupation Was More Hazardous Than 
That Specified—Deceased was insured as 
a “traveling inside electrician.” He re- 
ceived injuries which caused his death 
from high voltage while working on the 
outside of a building to which his em- 
ployer supplied electricity. Evidence 
tended to show that an “inside wireman” 
took care of equipment on the customer's 
side of the transformer and that he fre- 
quently had to climb to high places on 
the outside and that he usually worked 
with high voltage on, Held that insurer 
was liable to full amount of policy, since 
this evidence was admissible. Goetz vs 
Continental Casualty, Appellate Ct. of 
Illinois (4th Dist.). Decided April 2. 


Whitehill Agency Appointed 


The Sun Indemnity has decided to dis- 
continue its New York City branch office 
which has been located in the same office 
as the Sun Insurance Company on John 
street. At the same time the Whitehill 
Agency has been appointed as one of the 
two general agents in metropolitan ter- 
ritory. The Whitehill Agency is at pres- 
ent a borough agent of the Sun Indem- 
nity and is located in 42nd street. The 
agency will now establish an office on 
Maiden Lane in the insurance district. 





LIBERAL CONTRACTS to LIVE AGENTS 





District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 








PAYROLL AUDITORS 
WANTED: Several experienced Payroll 
Auditors. for. large. Casualty Company, 
working in Chicago and traveling in Middle 
West. State ext and salary expected 


Address N-67 











Wanted 


ncy Contracts for Fire Com 
j y a th & Accident Company in 
Minnesota by Agency with established 





Address N-70, 
Care The National Underwriter 








STATE AGENCY 
OPEN STOCK eee 


Will write tl is « 
siz y. uo must invest at oli $2,000 
Ash tor particulars, ° 
Address N-73, 
Care The National Underwriter 
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Ba OB Bes BM Bc civ as fire 
Total 

London Assur... . fire 
Total 

London & Lane. .fire 
Totals 

London & Seot... fire 
Total 

Lumber. Mut,, O.fire 
Total 

Manhat. F. & M.fire 
Totals 

Marquette Nat...fire 
Totals 

Mass, F. & M..... fire 
Total 

Mechanics, Pa...fire 
Total 

Merch, & ‘Trad..fire 
Total 

Merchants, Colo. . fire 
Totals 

Merchants, R, L..fire 
Totals 

Merchants, N. Y..fire 
Total 

Metropolitan Nat. fire 
Total 

Michigan F. & M.fire 
Total 

Milwaukee Mech. fire 
Total 

Minn. Imp. Mut. .fire 
Total 

National, Conn... fire 
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Natl, Imp. Mut... fire 
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Natl, Liberty..... fire 
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National Union. . .fire 


otal 

Netherlands ..... firs 
Total 

WE nk cc adias fire 
Total 

New Brunswick. . fire 
Total 

New England... .fire 
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New Zealand.....fire 
Total 
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ee fire 
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Northern Assur.. .fire 


Total 

North River...... fire 
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N. W. F. & M....fire 
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Total 

Norwich Union.. .fire 
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Old Colony....... fire 
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Phila. F. & M.... fire 
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Total 
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Preferred Risk. . .fire 
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Prudential ......fire 
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fire 
Total 
eee eer. eee fire 
Total 
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| Rocky Mt fire 
Total 

Rossin ... . fire 
Total 
so fire 
Total 

Royal Exch..... . fir: 
Total 

Safeguard ...... fire 
Total 

St. Paul F. & M..fire 
Total 

Savannah .......fire 
Total 

Seot, Un. & Nat..fire 
Tot: il 

Sea ....o0cean marine 
See. Russian.... .fire 
Total 

Security, Conn...fire 
Total 

Security Nat.. . fire 
Total 

Skandia ........ fire 
rotal 

Skandinavia .. . fire 
Total 

South British .... fire 
otal 

So. Carolina..... .fire 


South. Home 


Span. Amer. Un.. 
Springfield ...... ire 


State, Eng. 


State Far. Mut... 


SED 6 4%: 0 6-0 eas 
Se) tb atwia eka up 
Superior ..... 
OOS 
Thames & Mersey 
ocean marine 
Total 
Tokio M. & F....fire 
Total 
wwe OCMF........0re 
Total 
Union, Eng..... . . fire 
Total 
Union, France ... fire 
Union of Canton. fire 
Total 
Union Mar.ocean ma 
Total 


Un, Phenix Esp. .fire 
Total 


Union Reserve fire 
Total 

United Amer.... . firs 
Total 

United Firemens. fire 
Total 

United M., Wash.. fire 
Total 

United States... .fire 
Total 

U. S. Mer. & Sh. .fire 
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ID ct. é ais tlw oeciie fire 
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Utah Home.. fire 
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Firemens, N. J fire 
Total 
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International... . fire 
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London Prov . fire 
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Mercantile . firé 
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Mississippi ......fire 
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Berkshire Mut... fire 


Total 
Cent. Manf. Mut. fire 
Total 
Fid. Mut., Ind... fire 


Glen Cove Mut. .fire 
Grain Deal, Mut.fire 
Grain Deal, Nat.fire 

Total 
Groom M. Hail. . hail 
Hdw. Deal. Mut.. fire 


ind. Lumb. Mut. fire 
Total 
Lmb. Mut., Mass. fire 
Mich. Mill. Mut. . fire 
Total 
Mill Own. Mut. . fire 


Millers M., Tex. .fire 
Total 
Millers Mut., Ill. fire 
Total 
Millers Nat., Ill. .fire 
Total 
Northwest’n Mut. fire 


Ohio Hdw. Mut. . fire 


Penn. Lmb. Mut. fire 
Penn, Nat. Hdw. Mut. 


fire 
Total 

Penn, Millers M.. fire 
Tot Yi 
Ret. Hdw. Mut., Minn. 
fire 
South, Mut,, Tex. fire 
Total 

Tex. Hdw. & Imp. 
Miwt. ... soon v eee 
Total 
Texas Nat. Mut.. fire 
Total 


Texas State Mut. fire 





Transp. Mut., Pa. fire 
Swiss Reins. .. fire 
Total 
Yorkshire .. fire 
Total 
Stand Mar.ocean m 
Total 
Star ‘ fire 
Total 


RECIPROCAL 


Amer. Lmb. Und. fire 
Lumb. Und., Tex. fire 
Southw, Lloyds. . fire 
Sprink. Risk Und 


MISSOURI 


Cent. Mig. Mut. . fire 
- 





Potlal 
Farmers, Pa fire 
otal 
Mut... ind fire 
Total 


Fitehburg Mut fire 


Total 
Grain Deal. Nat. fire 
Total 
fldw. Dealers fire 
Total 
Ind. Lumb. Vat. . fire 
Total 
lown State fire 
Total 
JeCerson Mat fire 


Saobh, Mat... Mass. tire 
Lumbermens, O fire 


Total 

Mieh, Millers M fire 
Total 

Mill Owners, In. fire 
Total 

Millers Mut., tl. fire 
Total 

Millers M., Tex. . fire 
Total 

Millers Nat., LD. . fire 
Total 

Minn, Imp. Mut. . fire 
Total 

Mut., St. Charles, Mo. 
fire 

Nat. Imp. Mut fire 
Total 

Nat. Ketail, Mat. fire 
, Total 

Northwest. Mut. . fire 
Total 

Ohio Farmers fire 
Total 

Ohio Millers. fire 





Penn, Millers M.. fire 
Ret. Hdw. Mut. . fir: 
United M., Mass. fire 

Total 
Washington Mut. fire 
West, Mill. Mut. .fire 

Total 


Alliance ; fire 
Total 

Allied Amer. Mut. 
Aut, aera -auto 
Atilantle =. . fire 
Bankers & Ship fire 
Total 
Boston Mfg. Mut. fire 
Total 
Caledoninn-Am. . fire 
Total 
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en 
99 (CONT'D FROM PRECEDING PAGE) Prems. Losses | Prems. losses Prems. Losses 
49 Prems. Losses | Reliance, Pa,....fire 45,685 Fidelity, N. ¥....fire 446,327 237,068 Mereantile ......fire 39,463 16,463 
91 9 Total 48,829 Total 595,541 306,749 Total 51,362 19,268 
‘amden a .fire 11,914 — oe em Oe ah dd 
. _ Total 29 ; | Republic, Pa.. r - e ioe Fire Assoc ; fire 87,853 53,261 Merehants, N. Y..fire 39,997 17,786 
‘ . > iro otal >,609 - 1 93,881 54,420 Total 41,766 8,506 
Glens Falls .. fire 2 > a ee “04 Total 13,88 6 76 18,500 
RK Total 40.5 St. Paul F. & =. os oe4'607 Fireman’s Fund. . fire 127,596 73,002 a ———— Ee 
79 Globe, Pa. ~oe re 2 . : ward na cKE Total 160,496 92.160 - - - 
43 Hanover ... : . fire 21, +4 eaaetans $4'868 Firemans, N. J fire 124,712 103,975 ILLINOI 
60 ston ane a45 | Security, Conn...fire 281,918 Total 162,383 119,113 | > 
> Pys e . . > ste — } 9 ‘ € + -“f | 
84 and Total 1,423 | Total 318.442 Fire Reassur fire 39,562 31,041 (le 
98 Lmbrmens M., 0. fire 15884 | Skhandinavian a fire 65.4 Total 45/443 31,502 
+4 Total 15.908 | ¢ Britixt rotal } Franklin . fire 118,240 100,042 Aetna --,. fire 1,719,409 981,916 
4-4 Manton Mut., Pa. fire 1.387 =e ¥ a i: 24.509 Total 145,154 109,802 Total 2,345,916 1,256,995 
tte Total 1,390 | crate, Eng —— 4. 348 Girard F. & M fire 40.939 21,029 Albany = 77,325 34,344 
15 Mass. F. & M.... fire 3.510 Oe, 33.459 Total 16,710 21.457 Total 80/654 34,770 
. Total 3,508 —_ bo ae rita ove Glens Falls fir 152,940 58,765 “ee mr ara sa att 
7 Merrimack Mut. .fire ag4 | Sterling, Ind. ieee = 763 Total 187138 - Allemannin Th 15,958 50.919 
23> Total 624 oe + Ang by Globe, Pa . fire 25, ch “apes phir 
58 Mich, Mill, Mut. . fire 4,084 | 58" - ** otal Total _27,: Amer, Alliance..fire 101,759 15,410 
41 Potal 1,102) ior, P ~~ Globe & Rutgers.fire 314, Total 105,158 16,887 
5 Mill Owners, TIL. . fire gag | Daperree, == Tr aot Total 347. Amer. Central fire 285,270 180,336 
4 Mut. Fire, Pa... .fire 1.625 |, z _ Granite State fire 17, Total 310,246 187,808 
31 Total L669 | win City . r a Total 19 American Eagle. firs 260,449 123,507 
wa Nat. Ben Frank. . firs 5.719 - . —— ~e 44 Great Amer firs 261,58 Total 156,303 
ae Total : 5.719 | Union. F when ; ate Ha 45 Total 298 Amer. Equitable. fire 9,509 
5 Nat. Ret, M., HI. fire 8 <n oo oe 6 eee Great Lakes fire 21, Total ,232 9,820 
16 Newark . ..fire 96 10,247 U. Ss. Fire — as ++ Total 38 American, N. Y. .fire 80,920 58,811 
16 Total 26,228 14,888 o Os ean wie 4 Tr oat 627 54! Hanover .. fire 91, 9,78 Total 84,623 59,689 
D . 3 ta ro tf O4d 9 3 ~ J 
Northw. F. & M..fire 1 9,418 — — ’ Total 126 52.902 | Amer, Nat., O...fire 22,473 10,564 
ue Total 12,728 9,496 | U- 8. Mereh. & Ship. 8.991 7199 | Hartford ... fire 945,685 569,546 Total 24.391 10,584 
399 Old Colony......fire 14.37! 5, Tote 80'619 an'ann Total 1,166, 655.485 American Union. fire 3,461 1,058 
49 Total 41,368 17,4 U rbaine “fr , 155,105 106.157 Henry Clay . . fire 47,166 = «seeeee Total 3,653 
97 ee 16, 7,4 ina atccact ", tal 160 448 eee Total 53.732 cat Anchor fire 78,285 
01 Total 19,2 8, Wes Cr a : BG 559 Home, N. ¥ fire 906,31 Total 80,646 
, Pacifie ‘conse 24,5 2, onern, Lae + a 69'461 Total 1,195, Assur. of Am... . fire $4,273 
31 Total 53,66 12, ar Home F.4&M....fire 19,2 Total 124,543 
074 Palmetto . occcstre 7,35 4, —_—_—_————————— Total 2 Baltimore Amer.. fire 58,680 
209 Protection, Il... fire 2°818 f | | Hudson fire B53 | Total 59.285 
= Republic, Pa... ..fire 17.613 1] rotal 4 5.240 ankers & Ship.fire 59,855 
389 Total 17,636 INDIANA Phoenix, Conn...fire 182,386 88,663 Total 111,353 
389 Superior ...e-fire 34,521 Pee Sa Total 21: 94,842 | Caledonian Am. fire 21,037 
; - Total 34.737 ———— » Potomac ..fire 1,982 Total 21,538 
United States....fire 118,908 _ 5 Total 16,242 | Chieago F. &M..fire 205,162 
Total 135,235 cag 4 Providence-W.. . . fire 8 45,429 | Total 289,757 
U. 8S. Mere. & Sh. fire 14,816 7 Total 95 52,163 | Great Lakes .fire 122,030 
Total 28,863 6.795 | Agricultural 4 Queen ...nre 17 71,367 Total 126,479 
Westchester ....fire 46,173 34,059 5 sf Total 22% 86,293 | Presidential F. & M. 
Total 51,152 39,929 | Allemannia _. fire 19.170 31,501 | Reliable, O . fire if 8,199 ; fire 334,120 26,782 
World F. & M...fire 3,910 wee Total 52.796 31,671 Total 1° 8,205 nine ¥ Total $44,465 29,176 
Total 4.512 Alliance, Pa.....fire 41.699 24,296 Reliance, Pa coon it a ddison Farm. a siinit 
nn 4 - e 4 99° 796 ) te : € «1,000 
a ———— Total 54,516 29,799 | Republic, Pa fire 2 18,549 | Amer. Mut., R. I. fire 3,448 
Amer. Alliance. . . fire 4 29,359 Total 3 18.674 | Total 3,651 
OHIO Total 3 30.889 | phode Island... . firs 4 22,403 Amer. Mut., Ind. . fire 17 
409 Amer, Central... fire 39,362 Total i 22.39 | otal 77 
105 Total 47.248 | Rocky Mountain. fire re tt} Arkwright mut. a 3,403 
7 : e Total B08 Tota 3.725 
ry > -e 9,805 - ce’ ant " ser 
37 ; Abeiile ........-. fire 7.09% 10,860 —— poe si ane nate Merchants, Colo. .fire 5,309 Atlantic Mutual.fire 1,124 
5 Alpha General... fire 29,553 iit “Total 71991 Total 5.356 | Blackstone Mut.. fire 3,855 
—- 7 Total - 30,379 a5 ('<" | Merchants, R. I. . fire 1 1,442 Total 4,164 
' Atl fir 208.017 100.722 Amer. Equit... fire 2.343 Total ane. . eesens Berkshire Mut fire 6 360 
| | MD cccnserer ae, §6gan 84 17.197 Total 2.343 | yetro.-Hibernia.. fire Total 6,464 
ota 117,197 | American, N. Y..fire 16,300 Total Roston Manuf, Mut, 
British Amer.....fire 22,006 Total 16,615 | wichigan F. & M. fire fire 186,606 4,488 
Total 29.690 | American, N. J. .fire 36 04,423 Total Total 186.606 4,752 
r British Gen. .... fire 8,739 ' Total 484,72 239.014 | Milwaukee Meech fire =} 378 | Cent, Manuf. Mut., 0. 
mee x ” Total 8.739 | Amer. Natt... fire 7,481 53 Total 7 68,521 fire 90,419 42,163 
tected , ‘ = Pag Total 7,956 4 | wat. Ben Frank. .fire : 45,061 Total 134.604 48991 
O77 Caledonian .. “‘eaee yet Amer. Union... .fire 1,315 ’ Total 4.613.910 | Citizens Fund Mut. 
rn — pis ges Total 2,204 National, Conn. . . fire 433 289,974 fire 19,754 
491 Consolidated ....fire 58,374 Anchor ane 25.014 Total 623.067 382,687 Total 21,100 
720 Total ‘ 58,374 Total 26,091 : erty.. . fire 2 ) 143,504 | Cotton & Woolen Manuf. 
oh ; 44 Nat. Libert; 43 . 
247 Continental ...fire 476,854 238,864 | Assur. of Am.. -. firs hp te Total = 157.122 | fire 10,335 2,208 
O47 Total 624,656 298,575 | 4, , —— yo} Gilad ..f.6+02. fire 3,087 | merit! 19,380 2.535 
pind . wood .........fire 95 Total 3,436 interprise ut. . fire 47,210 3,448 
r B re 2,6 2,262 1, 94 : sy " ne , 
85] Pe «+++. Mh | oo 2,963 otal 4,129 Imperial ........fire 16,240 Total 47,305 3,651 
130 oe ar Sy rend --"= | Automobile ...fire 226,191 Total 16,736 | Fall River Manuf. 
9 SE. nb cccsseee ire 4,362 5,507 Total 33.186 re & ire 1,987 fire 
aaa P 5 I rters & Ex. . firs 987 ir 1.129 
13 Total 13,270 11495 | Baltimore Am....fire 6.293 iad © Total 2.696 Total 1,202 
180 a ae fire 22,462 3,707 Total 6,967 ‘ Ins. Co. of N. A..fire 355, 208,465 | Farm. Mut., Pa. fire 28,659 
a0} ' Total $1,014 4.466 | Bankers & Ship. .fire 22,102 g Total 51 254,119 Total 29,126 
m8 ; Eagle, Star & B.D.fire _ 92,849 é Total 28,899 22,409 | ins, Co, St. Pa. .. fire 98, 54,969 | Fid, Mut., Ind... fire 3,545 
004 ; Total 128,955 Boston ..........fire 75,014 45,119 Total 118,8 26 Total 3,552 
6% | Excelsior ....... fire 50 Total 114,938 5.244 | tnter-Ocean, Ia. . fire r Firemen’s Mut., R. I. 
i Federal ......... fire 35,273 1 Watinio ... 12.5, mre 47,466 22,848 Total ire 195, 11,882 
961 ' Total 241.432 6 Total 50,045 23,005 | iKniekerbocker . . fire Total 195, 12,647 
6 H Firemens’, N. J..fire 245,391 103.468 | Caledonian-Am, - fire 11.7 2,370 Total Fitchburg, Mut. . firs 14,079 
seri Total 330,406 139 ° Total 1 2.430 | Lincoln, N. Y.. .. fire Total 14,079 
our i Fuso ML. & F..... fire 540 California ...... fire 1: 8,457 Total Glen Cove Mut... fire : 
S11 General, France. fire Total 1 8.496 | Manhattan fire Grain Deal. Nat. . fire 8,123 
167 Girard F and M.. fire Camden ° os san 4 20,963 Total _ ou Total 9.690 
a Total Total 8 25.606 | wa. Motor Car. .auto 27.415 | Hope Mutual... .fire 2,478 
International ...fire Capital, N. H fire 2,098 | viass. F. & M firs — ‘otal 2,780 
Total Total 3,82 2.110 Total Illinois Mutual.. fire 13.098 
Jupiter Gen.....fire : Carolina ...... fire ) ee Rossia _ . fire 86.395 Total 12.888 
Total 28 Central Fed.. fire °65 ere. Total 87,824 | Indiana Lumb. Mut, 
London Assur... fire &,! Total 1,089 °l | Nerth River fire 30,654 fire 51,125 23,55 
Total 55.$ 902 | Chieago F. & M. . fire 33 9.26 Total 32,891 Total 68.760 4,211 
London and Provy.fire 4,3 5,678 _. Total 39.6! Northw. F. & M.. fir 12,152 | Indust. Mut., Mass, 
Total 4.6 5.693 | City of N.Y... . fire 58.719 Total 12,152 fire 1,289 
eat London & Seot...fire 4. 2 83,471 Northw. Mut . fire 28,32 Total 1,474 
yd e Total 2. 2 Citizens, Mo 194,545 Total 928.349 | Integrity Mut...fire 1 2,926 
ye Mechanics, Pa... fire otal 127.777 Old Colony... fire 15,293 | Internat’) Mut... firs 2 5,854 
055 Total Columbia . o-+ mre 9.182 Total 16,195 : Total 7 5.854 
34 15 Metropolitan Nat.fire Total 9.494 Orient cud a 23 503 | Keystone Wut...fire 5 1,347 
3.00) Total 90S Commerce , fir 18,545 Total 25.880 Total 5 1,537 
“or Nat. Ben Frank’n.fire 190,910 Total 20.516 Pacific aa fire 16.268 | Lumbermens Mut.. O 
1,300 Total 237.378 Coml. Un., N. Y.. fire 27,950 Total 19,477 ire 75,117 40.487 
1,131 National Union. .fire 228,048 Total 32.231 Patriotic fire 5,210 Total 76.913 41,867 
Total 432.467 Commonwlth ... .fire 53.482 Total 5,641 | Mansfield Mut... fire 7 5.545 
Netherlands ....fire 16.481 Total 76,058 Pennsylvania fire 56,042 | Manton Mut - fire 5 1,315 
is Total 17,845 Coneordia ... . fire 86.904 Total 7 Total 51.5 1,483 
6.071 New India.... fire 24481 Total 95,029 Peoples Nat firs Manuf, Mut. R, ©. fire 78, 5,699 
Total 35.692 Continental ..fire 562,367 Total 2,615 Total 7 6,924 
New Jersey......fire 21,541 Total 754.181 Phila, F. & M fir 19.382 | Mechanies Mut..fire 46 3.487 
Total 58.494 18.449 | County, Pa ES) 17,244 Tota 20,602 Total 46 3,694 
Newark .........fire 113.190 62.849 Total 20,093 Nat. Reserve firs 14.235 | Mereantile Mut. fire 48, 1,315 
Total 140,981 81,088 | Delaware ...... . fire 1.032 ; Total 14,320 Total 48 1.464 
Nippon ..... ..fire —2,236 5.394 Total 1,065 -s+ss+ | Nat. Security firs 44! 18 | Merch. & farm, Mut. 
7 Total —1.417 6.671 | Detroit . fire 21.237 1,153 Total 1,712 148 fire 274 39 
Nordisk Reins... fire 17,679 17,010 Total 23,102 1,144 | Nat. Union fire 205.596 170.561 | Mereh, & Manuf. Mut. 
Total 18,355 17.038 | Dubuque F. & M. fire 45,219 16,017 Total 413.591 258,819 fire 10,228 7.290 
North River ....fire 316,942 94,879 Total =—-51,728 16.695 | Newark fire 44,550 27,668 | Merch. Mut., R. Tfire 46,704 2,262 
Total 454,804 157.610 | Eagle, N. Y......fire 1,2 501 Total 53,672 33.521 Total 46.750 2,552 
1524 Northern, Eng...fire 233,473 179,364 Total 1,: _ 530 | New Brunswick. . fir 21.860 16.325 | Merrimack Mut. .fire 17.304 12.081 
0°994 ‘ Total 279,411 199.027 | East & West..... fire 0. 5,759 Total 94.483 16,299 Total 17.53 13,108 
ce Norwich Union. .fire 203,582 82,507 Total : 5.775 |New Hampshire fire 82,718 5,979 | Mich. Mill. Mut. fire = 85.814 39.964 
26 Total 941,180 100.289 | Employers .. firé 3 23.251 Total 91.988 48.779 Total RG 209 39976 
na4 Osaka M. & F... fire 13.905 9,785 Total 0% 39,882 New Jersey... fire 8.979 12.562 MIll Own. Wut., TIL fire 16,207 2.772 
1 113 Total 14,560 10.580 | Equitable, R. 1 fire 34 16,93 Total 12.497 Total 16,307 3.048 
5052 Pacific ..........fire 59,210 19.749 Total 26 17,001 | Niagara ........fire 187.88 Millers Mut., Tex. firs 25.347 19.516 
er Total 80.554 94591 | Eureka-Security . fire 3,592 Total 217,041 otal 26.036 19.516 
pA Palatine . . . .fire 96,153 47,471 Total 4,342 Northern . _ . fire 61.33 Millers Mut., Pa.fire 4.349 9.118 
172 Total 133,027 61.379 | Export inland mar 8 12,712 Total £2. RSG Mill Own. Mu., In. fire 58.621 20,161 
9 Prud’tia Re & Co.fire 218,857 114,709 | Farmers, Ia...... fire 158 -- | Mechanics .....- fire 21,940 Total 60.048 20,273 
_ Total 234,104 118,601 Total 184 20 Total 93.713 Minn. Impl. Mut. fire 104,626 AH. ROG 
) Reins. Salam’dra.fire 148.066 92.070 | Federal, N, J....fire 18,664 49,328 | weehanic & Trad.fire 33.488 Total 107.449 56,194 
bp |™ n & 
Total 156,630 95,128 Total 31,868 3,54 Total 37,792 
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Affiliated Under..... 
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American Equitable 
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American Fire...... 
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| LATE INSURANCE NEWS 


INSPECTION BUREAU CONFERENCE 

Managers of inspection bureaus in 
the middle west will hold their annual 
conference at French Lick Springs, 
ind., Thursday and Friday of this week. 
J. V. Parker, manager of the Western 
Actuarial Bureau, will be in general 
charge of the gathering. Various rat- 
ing bureau el «a ms will be discussed. 
Franklin H. Wentworth, manager of the 
National Fire Protection Association, 
will be present. Manager Ernest Pal 
mer and Assistant Manager Jay S. Glid- 
den of the Chicago Board will also 
attend. 





Siena Meetings On 


KANSAS CITY, MO., April 14.—A spe- 
cial meeting of the executive committee 
of the Kansas & Missouri Automobile 
Underwriters Club will be held here 
here Tuesday, April 21. Cc. W. Fort, 
president of the club, announces that 
matters of much importance and special 
interest will be brought up. The semi- 
annual meeting of the Missouri State 
Fire Prevention Association will also be 
held Tuesday. John F. Deiber, president, 
indicates that the association is fune- 
tioning well, and that no special matters 
of importance will be taken up, though 
a large attendance is desired to formu- 
late the program for the next six months 
The annual meeting of the Heart of 
America Blue Goose will be held Mon- 
day evening, April 20 The noonday 
luncheon is expected to be especially 
well attended because of this annual 
event. 


New California Company 

The Paramount Casualty Company has 
been organized in Los Angeles with a 
capital of $100,000 to write health and 
accident insurance only. The applica- 
tion for its charter has been made and 
has been filed with the insurance depart- 
ment. Operations will be confined to 
California. The organizers are Emil 
Everts, W. A. Blackburn and six other 
Los Angeles business men. 


Meeting Called Off 


The spring outing of the Heart of 
America Pond, Blue Goose, set for the 
Ozarks next week, has been called off. 

Original announcement had been made 
of this outing, because it seemed to fit 
in well with other meetings, especially 
with the annual meeting of the Spring- 
field, Mo., local agents’ association in 
the Ozark region, which many of the field 
men were planning to attend. The 
response to the announcement of the 
outing was so slight, and so many field 
men declared their inability to attend, 
that the committee, April 138, at the Blue 
Goose luncheon in Kansas City, annulled 
the program for the outing 





Advocates Compulsory Plan 


HARTFORD, CONN... April 14 Motor 
Vehicle Commissioner Robbins B. Stoe- 
ekel of Connecticut at a hearing in the 
state capitol by the committee on roads, 
bridges and rivers advocated a plan of 
compulsory insurance for owners of au- 
tomobiles which would provide a source 
of financial responsibility in case of acci- 
dents. The plan is embodied in a bill 
which provides a method of insuranes 
up to $10,000 The insurance may be in 
the form of an insurance policy, a surety 
bond, a lien in favor of the state or real 
estate or a cash deposit. 

Life Plan Progressing 

KANSAS CITY, MO., April 14.—The 
group life, accident, and sickness insur 
ance program for Blue Goose members 
of the middle west, is further assured by 
events of the past week. Letters had 
been sent to members of the Heart of 
America Pond, where the _ insurance 
project originated; and many answers 
have come, with check enclosed; these 
applications to be made the basis of 
contracts if the required total number 
of applications are filed within the 
period The Mississippi Valley Pond 
has definitely resolved to take advantage 
of the opportunity to join with the 
Heart of America Pond in this program 
and letters are going out to members of 
that pond this wek. The Kansas pond 
is said to be favorable, though no formal 
action has been taken by the pond 
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Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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The Sign of Good Casualty Insurance 









horndlom 
Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch | 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 





























XUM 


, 
otgt 

ogee 

165 
; 
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Autemstie Idleesiiteation Gard 


This is to certify that Automobile Public Policy has been issued by the Continen- 
tal Casualty Company to the individual named herein covering car below described. 
If, while said policy is in force, an accident covered thereunder og@ agent of 
the Continental Casualty Company, anywhere in the United St da, will 
upon request and presentation of this card, assist the assured injured 
person to suitable place, providing necessary immediate surgic curing 
statements of witnesses all at the expense of the Compan 
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“Bieense Noa 














To say that you represent the CONTINENTAL CASUALTY COMPANY is equivalent to saying that you handle only the highest forms of insurance— 
policies unexcelled in strength, service and value. 


CONTINENTAL CASUALTY COMPANY 
CHICAGO 
Fidelity—Surety Bonds and Casualty Insurance for every purpose 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William Street, New York 
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ASSETS LIABILITIES 











: Bonds and Mortgages..$ 494,660.00 Capital ............... $ 3,500,000.00 
: U.S. Liberty Bonds... 604,990.00 Surplus .............. 19,810,623.92 
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Government, City, Rail- 
road and Other Bonds 


20,280,922.14 


Reinsurance Reserve... 
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; and Stocks ......... CEA. FS 

2 Cul, tk Baek « ‘sed | 6,608, 157.00 

Ed as c ‘ Ss c < 4 . + 

5 Office 1.889.579.56 Commissions and Other 

eee. eeeeerrerrrres 889,579.! 5 

3 . a a : WP itusanwacakees 9,650,000. 

° Premiums in Course of Items : 6,650,000.00 

: Colieetios .........- 8,648,820.24 Reserve for Taxes and , 

| Interest Accrued....... 348,534.10 Depreciation ........ 3,805,000.00 
Reinsurance Recover- 


able in Paid Losses... 682,312.21 








$60,654,703.06 $60,654,703.06 


Surplus to Policyholders $23,310,623.92 
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Lie AUTOMOBILE has become a 
necessity in Our economic system. 


IT DEMANDS that same quality of 
insurance associated with the fixed prop- 
erty wealth of the nation. 


POLICIES BEARING the Red Royal 
Shield are accepted as embodying all the 
requirements of absolute protection. 


KOYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS SAN FRANCISCO, CAL 
Frederick B. Kellam. Manager Field & Cowles, Managers Rolla V Wart, Manage 
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Your Success Means Ours 


N serving its clients, in every manner 

consistent with good business princi- 
| ples—Standard has earned a reputation 
for fair dealing among agents and as- 
sureds alike. 


Experienced agents realize the mighty 
important part an insurance company 
plays in getting them new business. 


Thru scientifically prepared advertising 
campaigns Standard provides its repre- 
sentatives with the tools with which to 
get real live prospects. 


In every conceivable way this company 
has endeavored to co-operate with its 
agents in the field. 








We never forget that your success 
This magazine goes to every agent means OUTS, loo. 


of “Standard Accident” twelve times 
a year. Its pages are crowded with 
selling ideas and instructions on casu- 
alty insurance and bonds by men Writing Automobile Insurance, (Liability, Property 
nationally known as experts in their < -g9e = . ‘ 7 
ae d i ; Damage and Collision) along with Burglary, Plate Glass, 
line and it serves as a source of con- ; % i ; . ; ° 
: af = a > ¢ Sickness ° . , x — cs 
chet and ualel tndectibiien @ ot Accident and Sickness, Fidelity & Surety Bonds and 
Standard agents. Workman’s Compensation, and all forms of Liability 
insurance, this company is eminently qualified to serve 
its representatives in every way. 


Good representation solicited in territory not adequately covered. Write our Agency Department. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 
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OUR PURPOSE—To serve every insurance company in 
the adjustment of its claims, faithfully and efficiently, 
without regard to its affiliation or connection and to 
accord claimants courtesy, fairness and justice. 


The 


Automobile Service Station 


Or 


loss Adjustments 





Head 


Insurance 
Exchange 





CHICAGO 


C. A. RICH, General Manager T. A. PETTIGREW, Ass’t Gen’] Manager 
BRANCH OFFICES 

Aberdeen, S. D. Detroit, Mich. Kansas City, Mo. Peoria, Ill. South Bend, Ind. 
Cincinnati, Ohio Duluth, Minn. Knoxville, Tenn. Saginaw, Mich. Springfield, Mo. 
Cleveland, Ohio Evansville. Ind. Louisville, Ky. St. Joseph, Mo. Terre Haute, Ind. 
Columbus, Ohio Fort Wayne, Ind. Milwaukee, Wis. St. Louis, Mo. Toledo, Ohio 
Davenport. lowa Grand Rapids; Mich. Minneapolis, Minn. St. Paul, Minn. Wichita, Kan. 

Des Moines, lowa Indianapolis, Ind. Omaha, Nebr. Sioux City, lowa Youngstown, Ohio 


Paducah, Ky. 
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en obile Insurance Numbeér ? 


was made 


ONTINUED progress 
C last year in writing new 

the total 
premiums 


business, 
automobile 
$250,000,000 
1924. All 


volume oi 
increasing from 
in 1923 to $290,000,000 in 


classes of companies showed gains, 
though the stock specialty and stock 
casualty companies showed the greatest 


insurance 
total- 
ling over 40 percent of all automobile 
premiums written. 


gains. As in 1923, liability 


enjoyed the largest increase, now 

Property damage is 
in rank, 
liability 


the next coverage that in com- 


bination with representing 
total business. 
rhe writings by class of company show 
that the cooperatives but held their own 
last year in spite of their 10 percent in- 
premiums. The 
were so 


nearly 60 percent of the 


crease in increases of 
the stock much 
greater that the total premiums of mu- 


tuals and reciprocals represented but 15 


companies 


which was disappointing to underwrit- 
had been downward 
The business in general, 
the increased 
premiums being offset by only a slightly 


ers, as the trend 
ior three years. 
however, was satisfactory, 
increased loss ratio. 


HE present situation in public liabil- 


ity could not be any worse. It is a 
common occurrence to hear of suits be- 
ing filed for $100,000 
the courts 


are making big awards. It is a common 


$50,000 and up. 


suits are very common, and 
thing in the newspapers to find awards 
of $25,000 and up. The present tendency 

It has made the 5 
and 10 public liability coverage a joke; 
10 and 20 is absolutely necessary. The 
result has been that with the great num- 
ber of public liability suits filed the pub- 


lic has a greater tendency to file suits 


is very significant. 


and stuck hard. The 
It is 
improve. 


stuck 
big city situation is not improved. 
doubted very 
With traffic 
congested, it 


is usually 
much if it will 
becoming more and more 
impossible to 
The death ra- 
cities is large, it is a per- 
manent factor and it must be considered 
Safety drives 
be inaugurated that will bring the 
public to their feet for a short while but 
it very shortly loses its power. 


is virtually 
avoid a heavy death toll. 
tio in the big 
in computing the rates. 
may 


HE introduction of the actual value 

policy into Western Conference terri- 
tory took place during the past year. 
The actual effect of this form is still in 
doubt although many proponents of the 
plant contend that it is the most work- 
able and the most practical form that 
issued. Many companies 


has yet been 





against it but even these to a very large 
it be- 
Agents in the 


extent have been forced to write 
cause of competition. 
field seem to like the 


thing the 


form. For one 


rate book is extremely simple, 
there is less chance for 


error, it stops 


the automobile insurance shopper, it 
does not set a 


knows 


what his car 1s 


value upon his car. He 
that he is going to get 
worth when it is stolen 


simply 
or when it is burned. 


INANCE companies are still a 
lem 


a pr ob- 


with automobile underwriters. 
Many companies will not touch finance 
business, that with certain 
restrictions finance business can be prof- 
itably but taken by 


underwriters 


others feel 


written, and large 


automobile cannot refuse 
cannot 


It must be recognized be- 


to take finance business. They 


neglect it. 

















; on property damage as well. They see were strongly against the use of this cause at the present time 90 percent of 
percent of the total, compared with 16 that people are collecting. The motorist form, many have come out openly he eutemebiian are acid an tne. See 
percent of the total in 1923. are the backbone of the business and it 

is up to them to face their problems 
— premiums generally increased, squarely and work out their own salva- 
losses also increased even more so, Contents tion. The rates must be computed so 
with a resultant loss ratio on the entire that the business will show them a fair 
business of 43 percent, compared with TINCT PTO ERT TNE NOT ON 5 profit. The finance business is virtually 
41 percent in 1923. All classes of com- a new business. It has been in existence 
; Wiles cupetiimesd the fecrensed tons is Saturhties Fomt Beaceal . occ iia dk cos 00a vesewess 6 PROV ii hilpainh the eimai Vo MHS 
ratio, although, of course, all companies Compulsory EE ios pa. VASERE aw atae eleas enka th / evile. of tie teasinees et bate 
individually did not, as some enjoyed FUR WH FOI so oc. 0d 0k Ves ena iii cee sdaeeseikses 9 ironed out. The more progressive of the 
greatly reduced losses. The higher loss Meeting the Accident Menace..............ccsceseseces 10 finance companies have worked out their 
= sor the groupe was experienced Reetime ee “aCe BICTIOUS . 5 iia nic oc os os ads ouewas oe 1] own problems and many of the insur- 
alike by stock companies, mutuals and Oe a 4 i ‘ ) ance companies are able to take busi- 
reciprocals, however. It is not certain ( )pportunity in Fleet ¢ CVG Sete eee SC ose shee eesetes 12 ness on the basis of one-third down and 
just which line is responsible for this Wit DORs ae BS DUO cain ss OF ee ee a hain a 14 the balance in 12 equal monthly pay- 
increase, as all coverages reported some Statistical Section ........<.. a Ganea Sy carts Ge a Riad & ase a 16-24 ments and show a profit. One thing 
increase, but it is apparent that the Good Adjuster Conserves Business...............0--0+5 30 must be said in favor of the finance com- 
swing towards the collision end of the ee cee ee 34 panies that they are just as anxious. as 
policy, evident for a number of years, : od A saat ape the insurance companies to get good 
has continued. While the total of col- Canadian Auto Business ......+..+-.++seeee esses eee ees we risks. They are not throwing anything 
lision premiums showed a notable in- Ce CE Ee BINS. 6 is fae cs oo oe oe ee os ee 42 ovet on the jane companies when 
crease in loss ratio, which has been the PCS KOMIION is ao ssi ohn os ok es bes hes 44 they accept a risk, where if the man who 
case for several years, the property Local Ament ©. StrOter POC, Fas oss cc ceiinencncndaasds 50 purchases a car on the time payment 
damage business showed a slightly re- ee go, ee > a a, or rare ee 52 plan is no good, the finance company 
duced loss ratio. The theft coverage itself will suffer more than the insur- 
also showed an increased loss ratio, ; ance company. If a man cannot keep up 
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his payments, then the finance company 
car back, and they 
are going to lose money on the deal. It 


is forced to take the 


is a case of give and take between the 
finance company and the insurance com- 
pany and the problem must be worked 
out through cooperation. 


REAT opportunity prevails today 
in automobile underwriting. There 
are more automobiles in use than ever 
before and it is predicted that 4,000,000 
produced this year. 
up 


new cars will be 
The 1924 production f 
to the high water mark of 1923, due, no 
overproduction early in the 


fact there are 2,500,- 


failed to come 


doubt, to 
Despite this 
000 more cars in use today than a year 
ago. The total now stands at 17,726,507 
as compared to 15,222,658 at the close 
of 1923. The 
creased decidedly, 


year. 


persons car have de- 
that 


against 7.32 in 


per 
figure now be- 


ing 6.33 as 1923. Manu- 
facturers predict a decidedly prosperous 
1925. Their is on a 


dealers are not over- 


year in business 
more stable basis, 
stocking and the industry as a whole is 


in a decidedly healthy condition. 


_ 


bile 


purchase of the Dodge automo- 
plant for $146,000,000, of which 
$75,000,000 represents actual physical 
value of the plant, and $71,000,000 earn- 
ing undoubtedly the most 
noteworthy step ever taken in the auto- 
Persistent reports are 
emanating from Detroit that this 
purchase is only the first one in a deal 
that 


amalgamation. This 


power, 1S 
mobile industry. 


now 


is expected to form another large 
that 
the 


report has it 


will be a combination of 





Dodge, the Packard, the Hudson-Essex 
and the Briggs Body Corporation. If 
this amalgamation can be consummated, 
will produce one more large group. 
General Motors, Ford and the expected 
Dodge-Packard-Hudson consolidation 
wil place a large percentage of the au- 
obile business in the hands of these 

ree powerful groups. Production is a 
g factor in amalgamations of this sort. 
Industries of all kinds are slowly getting 
to he large group proposition. It is a 
profitable one because production costs 
can be decidedly cut down. Examples 
of this are being found in all industries. 
HERE is a pronounced tendency to 
produce closed cars. Just a year ago 
whe Essex came out with a coach, 


that had a small 


only car 


closed model selling at a popular price. 
Since that virtually every manufacturer 
has produced a coach of some kind. The 
demand of the public calls for a low 
price closed car, and the demand is be- 
ing met. There is a tremendous increase 
in the production of closed automobiles. 
Ford has brought out the four-door 
sedan. Many other companies 
swinging into line and the popular de- 
mand among the people of our country 
today seems to be, not for the big un- 
wieldy closed automobiles, but for a 
smaller and lighter car, with a closed 
body. People are willing to pay more 
to get a closed car. While the closed 
car of today is a good deal cheaper than 
that produced several years ago, never- 
theless it is true that the closed car of 
totday is costing more than the open 
car of last year, and the result is that 
more money is being invested by the 
public in automobiles. This demand 
means that the average selling price of 
the average car is going up, it 


are 


means 


Saturation Point 


more business for the local agent and it 
means larger policies on each individual 
car. Another noteworthy tendency in 
the automobile business is the tendency 
toward balloon tires and four wheel 
brakes. Many cars now are listing four 
wheel brakes and balloon tires as stand- 
ard equipment, these two factors have 
added considerably to the cost of cars. 
It simply means that as far as theft 
go, the are going to be 
because of the higher selling 
balloon tires over the regular 


losses losses 
higher 
price of 
ones. 
HE inherent fire 
negligible now. 


hazard is almost 
Improved construc- 
tion in the present design of motor cars 
has brought that factor down almost to 
a minimum. No longer is it necessary 
for automobile underwriters to pay much 
attention to their fire losses as 
the construction of 
They are turning their efforts toward 
the assured. Inspection service is be- 
coming more and more common so that 


far as 
cars is concerned. 


in Automobile 


Industry Has Not Been Reached 


S there a saturation point in the motor 
| industry? Commenting on that sub- 
ject, Capt. E. V. Rickenbacker, Rick- 
enbacker Motor Company, says: “I am 
still searching for that point of satura- 
tion about which I have heard so much 
but never seen. We have gone around 
the circle once again—another year has 
passed in the history of the earth and 
still that mythical point about which we 
have been told so often and which the 
glooms have predicted is always getting 
near, seems to be as far away as ever. 
Like many other superstitions, this one 
thrives in spite of the fact that no proof 
of its soundness has ever been forth- 
coming. 
‘True, we hear less of it these last two 
or three years, when the market is ab- 
sorbing automobiles by the millions, 
than we did in the days when it required 
only a few hundred thousands to supply 
the annual demand; and the really 
gloomy prophesies originated in the 
days still farther back, when 10,000 cars 
were sufficient to supply a whole year’s 
demand. 

“Now it is an interesting fact that 
history records no case where any kind 
of commodity has ever reached a ‘point 
of saturation.’ In some cases a certain 
commodity has been supplanted in the 
natural course of progress by invention 
of a better one, but even then, a need 
was still found for the more primitive 
type, and in quantities greater than ever. 
The bicycle is a case in point. 


“The only problem involved then, was 
one of transportation. More likely, the 
answer could be found in a faulty sales 
method. The sales department had mis- 
calculated the needs of a certain terri- 
torial market, and as a result there was 
a momentary surplus at some points 
while a famine existed at others. 

“So far as the automobile is con- 
cerned, I maintain that inasmuch as Cal- 
ifornia has proven it can afford (and 
now owns) one automobile for every 
two and a half individuals—men, women, 
and babies—of its population; and inas- 
much as California’s wealth is no greater 
per capita than that of many other 
states; that her natural wealth and pos- 
sibilities are very much less than that 
of most, therefore, until there is an auto- 
mobile for every two and a half people 
in the United States, we need not even 
look to the vast markets which are rap- 
idly developing in other countries and 
on other continents. 

“Forty-four million motor cars will be 
required to fully equip the American pub- 
lic with adequate transportation facili- 
ties, according to the standard set by 
California. That is nearly three times 
as many as there are in existence today. 
And while we are trying to supply that 
demand, California, which to date shows 
no diminution in its capacity for absorb- 
ing cars, will be setting us a still higher 
quota at which to aim, while a few mil- 
lions .of those old cars now in service 
vill need to be replaced. 


the automobile crooks, bootleggers and 
other undesirable classes are finding it 
increasingly difficult to get automobile 
coverage of any kind. 


HE theft situation has not improved, 
although communities, 
more careful. 


as a rule are 
As long as the public will 
carelessly leave their cars parked at the 
curb with the motor running or un- 
locked, the theft situation will not be 
bettered. The automobile thief cannot 
be done away with. He has operated in 
the past, he is working now and he will 
always be with us as long as people fail 
to take necessary precautions in 
tecting their cars. Certificate of title 
laws enacted in many states have proved 
conclusively that this method affords an 
effective check on the theft of cars. In 
states where these laws are operating, 
crooks are finding it exceedingly diffi- 
cult to dispose of stolen cars because 
they must show a certificate of title 
going back to the original purchase from 
the dealer. However, this situation is 
avoided to a marked extent by the thief 
because he drives the car into a state 
where a certificate of title law is not in 
effect and he has little trouble in dis- 
posing of the car. It was felt by many 
that as the trend of automobile buying 
turned towards closed cars that the theft 
losses would decrease. This theory was 
advanced because the automobile owner 
in purchasing a higher priced car would 
take better care of it all the way around. 
In addition to that, the majority of 
closed cars in addition to having their 
steering wheel or gear shift locks have 
door locks as well. However, this has 
not stopped the crook in any way. His 
attention is gradually being turned away 
from the touring car because it is too 
hard to dispose of. The public demands 
a closed car so he will steal the kind of 
a car that is easiest to sell. It means 
that if a man is out to steal a car, he is 
not going to take the one that has the 
locked. He will go along until 
he finds a car that is unlocked and take 
that one. 


pro- 


doors 


The traffic situation is much improved. 
The average automobilist will find even 
in the smallest town that through 
streets and stop streets have been desig- 
nated and in communities “stop 
and go” lights have been installed. This 
all tends to reduce property damage 
collision and _ public liability 
People are also more observant of traf- 
fic laws. 


many 


claims. 
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The Fight on Compulsory Insurance 


have adjourned; others are rapidly 

approaching adjournment. As we 
pause to take stock of the compulsory 
automobile insurance situation we are 
conscious of a feeling of relief in that 
the old, sound values of common sense, 
after a season of apparent retirement, 
have again emerged and become visibly 
the bedrock upon which our national in- 
stitutions are anchored today, and, let 
us hope, for tomorrow and tomorrow’s 
morrow, also. 

For a time it looked as though com- 
pulsory insurance would inevitably bear 
down all opposition. The demand for 
it seemed to have sprung up everywhere 
at once, and to have swept in every 
direction from every point of origin. 


Conditions Not Fully 
Understood by Proponents 


A NUMBER of our state legislatures 


Led by a few sincere and earnest 
seekers of the truth, who, shocked at 
the steadily mounting toll of dead and 
injured, sought somehow, somewhere, a 
remedy, the movement gathered quickly 
to itself that great army of those who 
go valiantly about, seeking what evil 
they may remedy, by the method ot 
liberally applying thereto a salve com- 
posed of the good old public’s money. 

But nature has a marvelous method 
of producing its ‘own anti-toxins, and 
the human mind is nature at its best. 
Nothing so much served to crystallize 
opposition to compulsory insurance as 
the vigor of the campaign in favor of 
it. For a time it seemed to be a last- 
ditch battle. The insurance interests, 
driven into a corner at pivotal points of 
major importance, were forced to take 
a position, then and there—action which 
under ordinary circumstances might not 
have come for years, or indeed might 
never have come, which nothing could 
have produced but the realization of a 
veritable crisis. The determination upon 
a united course was not a simple matter. 


Four Factors Made Way 
Clear for United Action 


It would probably have been impos- 
sible except for four contributing fac- 
tors: (a) The work of the insurance 
committee of the National Conference 
on Street and Highway Safety in 1924, 
under the able direction of Herbert 
Hoover, secretary of commerce, which 
compelled a study of the subject in its 
entirety over a period of months before 
it would have come up in the usual 
course;; (b) the demand of compulsory 
legislative committees in several of the 
large eastern states for insurance coop- 
eration; (c) the pressure of the intan- 
gible feeling, which none of us escaped, 
that automobile insurance history was 
in the making; and finally (d) the op- 
portune gathering of casualty insurance 
executives from the four corners of the 
United States at the National Conven- 
tion of Insurance Commissioners in New 
York in December, 1924. 


Full Significance 
Not Full Realized 


While the insurance fraternity knows 
the present outcome of the meeting of 
executives on December 18 last, which 
resulted in the organization of the Com- 
mittee of Nine, and the consequent dec- 
laration of principles respecting compul- 
sory automobile insurance, it may be 
doubted if the full significance of the 
occasion is adequately realized. Insur- 
ance at that moment stood at the parting 
of the ways. The public, so much of it 





as was interested at all—and that part 
ot it undoubtedly included the driving 
lorce—stood a-tiptoe in its eagerness to 


learn where insurance stood. 


Insurance Could Not Oppose 
or Favor the Issue 


If insurance, as an institution, had 
arbitrarily and dogmatically opposed, it 
would have _ crystallized resentment 
against itself and thereby have furnished 


By AUSTIN J. 


AUSTIN J. LILLY 





LILLY 


Austin J. Lilly, general 
counsel of the Maryland Cas- 
ualty, is regarded as one of the 
authorities on so-called compul- 
sory automobile insurance, or 
establishing financial responsi- 
bility. Mr. Lilly was consulted 
by the New Jersey commission 
that was studying this question. 
Later he appeared before the 
Pennsylvania legislative com- 
mission. Mr. Lilly has gone 
into this subject from every 
angle. He treats the subject 
exhaustively in the subjoined 
article, going into every phase 
in great detail. Here is a sub- 
ject that is of nationwide im- 
portance, a subject that insur- 
ance interests are combatting 
through educational work. Ac- 
cording to Mr. Lilly, the fight 
against compulsory insurance is 
only started. Insurance men 
will have to marshal their 
forces in virtually every state 
in an effort to block the legis- 
lation that will be introduced 
into many legislatures the com- 
ing year. Proponents of the 
plan were quick to sense the 
public nature of compulsory lia- 
bility and their propaganda was 
carefully prepared and was 
given nationwide publicity. 


Their efforts met with remarkable success and insurance interests were 


confronted with a serious problem. 


It was only through the keenest thought 


and the untiring efforts of the leaders among insurance men that the plan 


was temporarily halted. 


When the insurance men held a conference in New York early in 
December, it was seen that there were two men who had given as much 


if not more thought than anyone else to this subject. 


They were Mr. Lilly 


and Associate Manager Stone of the Employers Liability at Boston. Mr. 
Lilly is a member of the committee of nine that has been studying this 


subject. 
| widely read. 


valuable ammunition to the demagogues, 
out of which the quick-witted would 
have created a correlative issue fraught 
with danger. If it had favored, it would 
automatically thereby have removed the 
most informed and authoritative source 
of opposition. It would be false mod- 
esty to say less; for compulsory insur- 
ance is insurance, first, last and always; 
and who but the life-long students of 
insurance are qualified to discuss it in 
its utmost ramifications? Further, it 
would thus have stood a house divided 
against itself, and such a house must 


fall. 


Treated From Standpoint 
of Known Business 


Choosing neither of these courses, it 
instead elected to treat compulsory in- 
surance—not selfishly or hysterically, 
seeking terms of some kind with the 
enemy, but rationally and sanely from 
the standpoint, first, of an institution 
having naturally a_ special, intimate, 
technical, theoretical and practical 
knowledge of the issues involved; and 
secondly, as a citizen interested in the 
economic well-being of the people of 
the United States, and in the continued 
integrity of those fundamental princi- 
ples of our government which for more 
than a century have been the stay and 
the hope of civilization. 


Proponents Placed in 
Disadvantageous Position 


In this felicitous choice of a platform 
the automobile casualty insurance in- 
terests have been solidified; the com- 
pulsory propagandists have been placed 
in a distinctly disadvantageous position, 
and the public at large has been warned 
that there must indeed be something 
inherently and seriously wrong with 
compulsory insurance if its advocates 


His treatment of it is convincing and his observations will 


cannot enlist the support of those who 
would stand to benefit by it; those who 
have insurance for sale! 


Opponents Have Opportunity 
to Present Their Arguments 


And so we now have the invaluable 
opportunity, under the present stimulus, 
of presenting facts and arguments not 
only to the opponents of compulsory in- 
surance but to those who favor it as 
well, and of course to the great body 
of citizens who are the most vitally in- 
terested. 

So we are fully justified in viewing 
the situation at the moment as one of 
reasonable promise. Reports come in 


trom state after state which serve to 
indicate that the frenzy, having reached 
its crest some weeks ago in an ava- 


lanche of bills of every shape and de- 
scription, is, for the current year, slowly 
but surely abating. 


Must Combat Long 
Period of Propaganda 


Nevertheless, while the situation, by 
and large, is encouraging, we must not 
delude ourselves into any such fatuous 
beliei as that our troubles are over. 
They are probably just beginning, in 
the larger sense. In any event, we face 
a long period of active propaganda on 
the part of those who are seriously in- 
terested in a remedy for the financial 
loss which is so integral a factor in the 
problem; and on our own part, of in 
vestigation and study of the essential 
elements, for good or evil, involved in 
any such remedy. It is unfortunate that 
the advantages of compulsory insurance 
are superficial and of quick appeal to 
the average person endowed with ordi- 
nary human sentiments; they are such 
as he who runs, however carelessly, may 
read Whereas the disadvantages, on 


the contrary, are basic, deep-seated, and 
become apparent only upon rigid and 
logical analysis; and require for their 
presentation a statement, a comparison 
and an integration of many underlying 
factors which are, at first blush, dis- 
similar and unrelated. 


Points Out Fundamental 
Weakness of the Plan 


The fundamental weakness of compul- 
sory automobile insurance is that while 
the demand for it grows out of the ap- 
palling effect of the automobile as 
agency of death and injury, it does not 
even remotely offer a solution of the 
problem of accident prevention; it does 
a even touch upon that problem; on 
the contrary, it ignores it, and thus 
serves, if but indirectly, to intensify it. 
It is in effect but the application of an 
unguent to a cancerous sore in the body 
for which the surgeon’s knife 
used instead. 


economic, 


should be 


Plan Would Provide , 
Absolute Financial Immunity 


insurance provides a de- 
gree of absolute financial immunity not 
only to the careful but to the reckless 
and the indifferent as well. The effect 
knowledge of immunity upon the 


( ompuls sory 


ota 

factor of safety is recognized by no less 
a body of thinkers than the justices 
of the Supreme Court of the United 


States. In fact, largely upon this the 
justices (in Insurance Co. v. Smart, de- 
cided March 2, 1925) predicate the con- 
stitutionality of a statute requiring the 
companies to carry into the policy an 
undertaking to pay the proceeds of the 
policy direct to the judgment creditor, 
upon conditions stated: 

“Having in mind the sense of immu- 
nity of the owner protected by the in- 
surance, and the possible danger of a 
less degree of care due to that immu- 
nity . . .. the legislature was consti- 


tutionally justified in the enactment.’ 


Courts Are Wary in 

Making Direct Statement 

In the same insurance decision the 
jus stices are most o— to point out 
that the insurance obligation affected by 
the statute is a voluntary contract. The 
court goes warily these days with the 
shadow of ultimate compulsory insurance 


in the offing. Every word, every term 
of expression in a supreme court opin- 
ion is instinct with meaning. It pon- 


ders long and weighs well its utterances. 
And when it reckons upon the possible 
psychological effect of financial immu- 
nity upon those who enter into volun- 
tarv insurance contracts, we are wise 
to follow its example and apply the 
same logic to a condition where the pos- 
sibility is so intensified as to become a 
moral certainty—that is to say, where 
financial immunity is not only granted, 
but enforced by absolute compulsion 


Plan Will Involve Tremendous 
Expense and Effort 


Compulsory insurance is at best a 
but it is by no means a sim 


palliative; it 
tret nen- 


ple palliative It will 
tremendous administrative 
effort: it will affect, in one way or an 
other, every tenth person in the | nited 
States: and this effort, this energy, this 
expense will inevitably detract from the 
work of prevention. 

The work of preventx 
succeed, will require a sust: Lined national 


invol ve 


dous expense, 


on. mm WwW Y 


effort carried to the nth power—the 
work of palliation, almost an equal et- 
fort The first, to the extent that it 


succeeds, will obviate necessity for the 
second; the second, if we grant it per 
fect success, will leave the first un- 
touched, still to be done. Upon which 
of the two should we concentrate? 


Must Concentrate on Plan 
That Has Best Effect 
This aspect of the 

overemphasized. We 


matter cannot be 
have not optim- 
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ism sufficient to justify the belief that 
two undertakings of such magnitude 
can simultaneously be carried to a suc- 
cessful conclusion. Let us, therefore, 
concentrate upon that one which in its 
development will take care of the other. 
In doing this we may hope for some 
measure of success in the eradication 


of the primary evil. 

As to. accident-prevention work — 
there is the widest possible field of 
opportunity. The surface has been 


barely scratched (considering the ulti- 
mate possibilities), and yet the results 
are, here and there, strikingly apparent 
to those who will see and value them at 
their true significance. 
Civilization Has Failed to 

Recognize Its Obligations 


former insur- 
Pennsylvania, in 


Thomas B. Donaldson, 
ance commissioner of 
a brilliant analysis of the present situ- 
ation, points to the very fact that is 
at the bottom of our difficulties, to wit: 
that civilization, here in the United 
States at any event, has accepted eag- 
erly and greedily the benefits incident 
to the use of the automobile, but has, 
blindly and (who will not agree?) stu- 


pidly, refused to recognize the obliga- 
tions inherent in such use. He says, 
for instance: 

“Legislators of Pennsylvania and 


other states have for years encouraged 
the advance of the automobile and en- 
couraged high speed by the enthusiastic 
building of improved roads. Not once 
has there been evidenced real thought 
on the other phase—that police protec- 
tion must accompany the improved 
roads.” 


Police Chief Points Out 
Reduction in Deaths 


Of similar purport is an 
Morgan A. Collins, 
police of Chicago, in 
News” for March, 1925. Superintendent 
Collins states that on July 8, 1924, the 
department issued an order for the arrest 
of every motorist exceeding the statu- 
tory speed limit. This order was rigidly 
enforced for 30 days, during which there 
were 28 fatal accidents. In the preced- 
ing 30 days there had been 60. As those 
arrested came up for trial, the great 
majority were dismissed and the arrest- 
ing officers criticized for slowing up the 
traffic. It thus became impossible to 
prolong the campaign. During the suc- 
ceeding 30 days, the average of deaths 
crept up, and in September it was back 
to the pre-crusade figure. Says Super- 
intendent Collins: “Until we make up 
our minds to keep speed down to a sane 
limit, there is little hope of any reduc- 
tion in the number of fatal accidents.” 


Accident Work, if Done, 
Will Reduce Deaths 


Accident prevention can surely be ac- 
complished; and the astonishing possi- 
bilities for the eventual reduction of in- 
juries and deaths become more and 
more apparent as the situation is ana- 
lyzed. It is necessary only that the 
work be done—slow, laborious, pain- 
fully tedious work; but yielding the best 
of all dividends: the obviation of pain 
and suffering and sorrow, the saving of 
human life and limb. 

\ further fundamental weakness, sec- 
ondary perhaps in the broader aspect to 
the incompatability of compulsory insur- 
ance with accident-prevention, is that 
the compulsory scheme in its entirety is 
top-heavy, inefficient and woefully ex- 
travagant, and to that extent is worthy 
of being characterized as a hopelessly 
impractical and unscientific measure. 


Plan Simply Provides 
for Financial Recompense 





article by 
superintendent of 
“National Safety 





Reduced to its simplest terms, com- 
pulsory insurance provides for a finan- 
cial recompense to that portion of our 
people who, as the dependents of de- 
ceased victims of the automobile, or as 
the injured, are unable to secure a 
money compensation because of the 
financial irresponsibility of the motorist 
at fault. There is not today an advo- 
cate of compulsory ihsurance who can 
state in definite terms the extent of this 
class or the amount of financial loss 


imposed upon those who fall within it 
by the condition in question. The only 
approximate figures on the subject are 
those which have been given from time 
to time by opponents of compulsory in- 
surance, which, while necessarily incom- 
plete, are nevertheless based upon the 
only statistics available at present, and 
which have not been to date success- 
fully refuted. These figures serve to 
indicate that of the 16,000 (estimated) 
annual deaths from automobile acci- 
dents, not more than 1,600 to 1,700 in 
all will come within the class in ques- 
tion; and of the 50,000 serious injuries, 
hardly more than 5,000; and of the 500,- 
000 total casualties, hardly more than 
50,000; and that of the total so-called 
economic loss of $500,000,000, scarcely 
$50,000,000 is solely attributable to the 
financial irresponsibility of the motorist 
at fault. 


Statements Cannot Be 
Logically Disputed 


These statements are not subject to 
logical dispute, and a consideration of 
them is sufficient to indicate the basis 
upon which the figures above given are 
arrived at. The underlying facts are as 
well known to the advocation of com- 
pulsory insurance as to its opponents; 
but they are never mentioned by the 
advocates; they are indeed ignored, and 
wisely so, because their presentation 
and establishment would inevitably 
suffice to discredit finally the compul- 
sory idea in the minds of all who are 
not committed to socialism, bureaucracy 
and governmental paternalism, as_ the 
end which is ultimately in view. Such 
facts and figures do not worry or 
oppress the socialist or the bureaucrat, 
because, naturally, they do not enter one 
way or the other into his scheme of 
things; but to all others,—the others 
who are in the overwhelming majority, 
—they carry a message which will not 
be ignored, once it is understood in its 
real significance. 

Tremendous Increase in 

Administrative Work 


Insurance Commissioner Monk of 
Massachusetts, in a formal speech, has 
stated that for his state alone, compul- 
sory insurance, merely for its public 
administration, would require an addi- 
tion to the existing state house. 

Picture that condition multiplied by 
48, for the entire country—the ensuing 
deificazion of red tape, the jubilance of 
the job-holders in a new found paradise! 
Picture the automobilists of the United 
States, many of whom are already finan- 
cially responsible, and most of whom 
are able to pay the average cost of a 
motor vehicle casualty, taxed individu- 
ally from $30 to $50 a year—and in the 
aggregate from $450,000,000 to $750,- 
000,000 a year—to secure the payment 
of some $50,000,000 of indemnity (all 


that is unsecured at present), and inci- 
dentally, perhaps some $50,000,000 of 
expense incident to the administration 
of the law. 


Plan Will Increase 
Auto Claims and Suits 


Such insurance will lead to a tremen- 
dous increase in the number and cost 
of automobile accident claims and suits. 
It will lead to an increase in the num- 
ber of collusive suits between the driver 
of an automobile and his guests—mem- 
bers of his family as well as others. 
The necessity of cooperation between 
the policy holder and the carrier, as 
now obtaining and effective by virtue of 
the voluntary status of the contractual 
relations existing between them, under 
which the rights of insured and insurer 
are adequately and mutually provided 
for, will be largely eliminated by the 
mere fact of compulsion—certainly so 
as between the companies and the finan- 
cially irresponsible, the very class upon 
the existence of which is predicated the 
necessity for compulsory insurance. 
The moral effect of such conditions 
upon the body politic can not safely be 
ignored. 


Will Make Tremendous 
Increase in Cost 


These factors, with the additional 
expense incident to state administration 
of the law, will increase the cost of 
automobile liability insurance (and prop- 
erty damage coverage as requisite) out 
of all proportion to its legitimate cost 
as exemplified in present rates. 

Conservative underwriters estimate 
that the increase will ultimately come 
to be as high as 100 percent. 

Let us, for instance, consider the 
effect of workmen’s compensation insur- 
ance on insurance costs. The statement 
is made by Judge Robert S. Marx, in 
an article on compulsory compensation 
insurance, in which he urges insurance 
along the lines of our workmen’s com- 
pensation acts, that “Compulsory insur- 
ance has resulted in the saving of mil- 
lions of dollars every year to employ- 
ers.” We do not know the basis for 
this statement. According to the figures 
available to us, the contrary would seem 
to be the case—that compulsory work- 
men’s compensation insurance has cost 
the employers of the United States mil- 
lions of dollars each year over and 


above the cost of their liability at com- 
mon law. 
Cites a Comparison 

On Compensation Rates 

A comparison, of rates in Maryland 


prior to the adoption of the compensa- 
tion act and at this date will serve to 
drive home this truth: 

In 1913 the rate per $100 of payroll 
otherwise 
$5.28. 


classified 
For saw 


for carpentry not 


was $1.25; today it iS 
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Teninga Bros. & Co. of the Roseland district of Chicago are big local agents 
and have made a success of their automobile insurance business through strictly 


up-to-date business methods. 


They decided that if storekeepers could sell goods 


through their display windows, they could sell insurance in the same way. This 
attractive window display was set up showing clearly the different hazards to 
which automobiles are exposed. Their idea worked out well; their window is a 


real business producer. 


The window is very attractively fixed up and it pulls in 


customers who stop at the window. Many local agents have fine window display 


space that is seemingly going to waste. 


A good catchy get-up like the one shown 


above will popularize the agency to a marked extent. 


mills and for lodging and lumbering it 
was 84 cents; today it is $6.49. For 
plumbing it was 75 cents; today it is 
$1.29; for retail stores it was 20 cents: 
today it is 50 cents. For restaurants it 
was 35 cents; today it is 61 cents. 

While it is true that other factors 
may have entered into this increase in 
rates, there can be no doubt that com- 
pensation is the primary factor which, 
for instance, increased the carpentry 
rate over 400 percent and the logging 
and lumbering 800 percent. 


Heavy Increase in Automobile 
Likewise Anticipated 


If such has been the effect of com- 
pensation in the manufacturing and in- 
dustrial lines, how can any other effecr 
be anticipated for automobile insur- 
ance? The estimate of the eventual in- 
crease of one hundred percent seems to 
err on the side of conservatism. With 
what pleasure do the millions of careful 
and responsible motorists view the pos- 
sibility of a compulsory 100 percent in- 
crease in the cost of insurance imposed 
upon them by their own government, 
because of the misconduct or indiffer- 
ence of the negligent and the irrespon- 
sible? 

Will Tend to Introduction 
of State Insurance 


Out of the inevitable discussion and 
dissension and the increasing cost of 
the insurance will arise a demand for 
state insurance; and state insurance is 
the beginning of the end. If we are to 
have socialism, let us have it as social- 
ism. Let those who are in favor of it 
as such advocate it as such. And let 
us recognize that socialism by any other 
name is still socialism, and that a com- 
pulsory requirement of such character 
as such advocate it as such. And let 
administration and the ultimate proba- 
bility of complete state intervention and 
control is, so far as it goes, socialism 
pure and simple. 


Education Will Be 
Important in Stopping It 


It is evident there is no general popu- 
lar demand for compulsory insurance. 
What is most to be feared is the apathy, 
the indifference and the well-meaning 
ignorance of the public at large. And 
insofar as this ignorance can be dis- 
pelled by education, the apathy and the 
indifference will disappear. We should, 
in the first place, concentrate upon 
reaching those who are directly affected: 
and as regards these alone we have an 
unusually broad field of opportunity. 
There are, to begin with, the various 
countrywide automobile associations. 
The Automobile Association of America, 
the National Automobile Chamber of 
Commerce and the Motor Vehicle Con- 
ference Committee are already on record 
in Opposition to compulsion, and, reach- 
ing thousands upon thousands of motor 
vehicle owners and operators, are of in- 
calculable influence as an _ educative 
force. 


Countless Interests Are 
Affected by Proposal 


There are the various Iocal automo- 
bile clubs and associations; the farm 
element, with respect to which it must 
be said compulsory insurance is more 
unnecessary and more useless than with 
respect to any other class; and, finally, 
the great body of unorganized motor- 
ists,—all of whom, as stated above, are 
directly affected by and interested in 
the proposition, but largely ignorant of 
its pros and cons. 

There are, further, the organizations 
representative of our general civic inter- 





ests, Chambers of Commerce, manufac- 
turing and industrial associations, 
Rotary, Kiwanis, Civitan, and other 


similar clubs of high standing in the 
business and professional world, and the 
various societies and women’s organiza- 
tions of national scope; all of which are 
interested in problems affecting the uni- 
versal welfare, are glad to have the 
benefit of first hand information and, 
separately and in the aggregate, are of 
powerful influence in themselves and, in 
addition, impressive factors in the shap- 
ing and guidance of public opinion. 
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Pro and Con of Actual Value Policy 


HETHER or not the “actual 
value” or “no amount” policy is 


here to stay, certainly the form 
has many proponents who advance 
valid arguments in its favor, and the 


opponents of the measure are equally 
strong in their denunciation of its usage 
and their objections are likewise valid. 
Many of its strongest backers today 
were out and out opponents a year ago. 
It has made many friends among the 
members of the Western Automobile 
Underwriters Conference which organi- 
zation adopted it just a year ago. Its 
use at that time was limited to country 
territory, but the ruling of March 1st 
of this year made its use optional in 
cities as well as country territory. 
Proponents of the form feel that it is 
here to say, that it solves present day 
problems of the business and that it 
meets the needs and requirements of 
local agents. 


Good Arguments Presented 
by Its Opponents 


The opponents feel that it is just a 
make-shift, that it will last but a short 
time and then be supplanted by some 
other form. These questions cannot be 
answered now, time only will be the 
final determining factor. Experience 
will teach the value of this form as a 
means of placing the business upon a 
sound and stable basis. Briefly stated, 
the actual value policy names no amount 
of insurance in the policy. The rate 
manual! has been prepared that shows the 
name, model and age of car. Opposite 
that is a certain amount in dollars and 
cents that gives the total fire premium 
and the total theft premium. It has 
simplified the rate manual considerably 
and this one point alone has won over 
many local agents who had difficulty in 
arriving at a correct rate by using the 
old manual. The policy states that the 
assured will receive the actual value of 
the car at the time of loss 


“Actual Value” Designed 
by a Local Agent 


As near as can be determined C. P. 
Beers, local agent at Janesville, Wis., 
was the originator of the actual value 
policy. He used it in connection with 
a mutual that he was operating. It was 
then taken up by the Northwestern Na- 
tional. At first, this company wrote 
it very sparingly as a tryout proposi- 
tion. It made good in every instance 
and the company has written a large 
amount of business on this particular 
form. It was then adopted by the Na- 
tional of Hartford. At the time of the 
adoption of this form, the National of 


Hartford was not a member of the 
Western Automobile Underwriters Con- 
ference. It was seeking membership 


in that body but would not join unless 
the actual value policy was adopted by 
the conference. 
Introduced in Western 

Conference by a Close Vote 


_ By a close vote, just 14 months ago 
it was decided to allow its use as an 
optional form and thus it gained its foot- 
ings with the Western Conference Com- 
panies. On March 1 of this vear the 
Conference voted to include it in all 
Conference territory with the exception 
of Tennessee, Oklahoma and the moun- 


tain tield. The Pacific Coast Confer- 
ence has been granted permission to 
use the form and it is now working 


out the plans and shertly the actual 
value policy will be issued on the coast 
as well. It is an unquestioned fact that 
the majority of local agents are strongly 
in favor of this form. It has a marked 
value to the logal agent because it pro- 
tects his business. 


Protects Agent’s Business 
From Being Switched 


It does away with the automobile in- 
surance “shopper.” Heretofore, when a 
definite amount was named in the auto- 
mobile policy, when the careful agent 


quoted the right amount of insurance 
to be allowed on the car, the assured 
usually went up into the air and started 
to look for another agent that would 
get him a little bit more coverage. The 
average man who owns an automobile 
somehow or other does not realize the 
depreciation. After he has had a car a 
year and he goes around to get his re- 
newal, the agent, in insuring him under 
a stated value policy would only cover 
him for a certain amount. The assured 
naturally felt that this car was worth 
more and upon going to another agent 
would probably be granted a couple of 
hundred more. Not satisfied with that 
he would go to still a third one and get 
$200 or $300 more coverage and finally 
place the business there. What was the 
result? 


“Insurance Shopper” Left 
in Cold on Adjustments 


When he did have a loss and the ad 
juster came around to settle, he was 
overinsured. He could not collect the 
full amount by a wide margin, he was 
dissatisfied, he considered all insurance 
companies and adjusters as crooks and 
he was out to get them as much as he 
could. With the actual value policy, 
one agent cannot bid against the other, 
as tar as amount of insurance goes. The 
only thing that is quoted is a dollar and 
cents rule applying for the entire car 
and that is all that any agent can do, 
under the actual value plan. It means 
that one agent is just as good as an- 
other as iar as the cost of insurance 
goes unless, of course, he puts it in a 
cut rate company or in a mutual or a 
reciprocal. This one factor in itself has 
won over many agents to the actual 
value policy. 


Primarily Designed 
for Country Territory 


The actual value policy was designed 
primarily for the agent in the smaller 
community. Under the old method the 
agent had to go through three rate man- 
uals in order to get his figures. Now all 
he has to know is the name of the car 
and the age of it, then he can turn to 
his rate manual and in one place find the 
total premium. There is no dickering 
around by adding up rates per hundred 
dollars of coverage and the liability of 
error is materially reduced. One auto- 


mobile manager said. 
necessary that we get out the actual 
value policy. Our business was going to 
the mutuals and we had to issue it to 
protect that business.” The actual value 
policy works to the benefit of the ad- 
juster, the agent, the assured, and the 
company. One prominent automobile 
underwriter predicts that in just a short 
while the actual value policy will be in 
cffect from coast to coast. He said, 
“Our only trouble with this policy is 
that we issued it just about two years 
too late.” 

lt has been argued by many that the 
introduction of the actual value policy 
would take the underwriting out of the 
hands of the companies altogether and 
that the burden of all automobile insur- 
ance would come on the adjuster. They 
argued that adjusting would be severai 
times as troublesome when, as a matter 
of fact, the actual experience ~ shown 
that it is just the opposite. Take an 
example, a car is insured for $1,000. 
There is a loss. The assured immedi- 
ately has the notion that he is going 
to get $1,000, when, as a matter of 
fact, right in his policy there is a state- 
ment that they will only pay for the 
value of the car at the time the loss oc- 
curred. But the adjuster on coming in 
to handle a loss of this kind has first 
of all to batter down this idea that the 
assured has. He has to do that first 
before he can get in on the adjustment. 


Actual Value Form 
Prevents Much Bickering 


“It was absolutely 


Under the actual value policy, the as- 
sured knows already that he is going to 
¥et exactly what the car is worth at the 
time of loss. There is no question it 
his mind. He may have arrived at what 
he considered the value of the car, but 
in working over it with the adjuster the 
latter has a much easier job of proving 
what actual value really was. There is 
more satisfaction among the assureds, 
simply because the adjuster and the as- 
sured can get together a good deal eas- 
ier undet the actual value policy. 

I'he adjuster is the court of last ap- 
peal on the actual value policy. It is 
queer that, in automobile insurance es- 
pecially, the assured has the idea that 
he is going to collect all that the tace 
of his policy says. It is so easy to ar- 
rive at the actual value at time of loss. 
In a mercantile risk, a company may 





The driver of this automobile did not even stop to ring the bell before enter- 





ing the house. The driver, a woman, in attempting to steer the car out of the 


street car tracks while traveling at high speed lost control. 


The car leaped the 


curb, the steering gear broke and it climbed seven steps, across the front porch 


and battered its way through into the living room of the home before its sudden 


social call was stopped. 


—Photo Underwood & Underwood. 


have $100,000 fire insurance on the 
stock, but that does not mean that the 
company is going to pay the entire 
$100,000 unless there is a total loss. 

The actual value policy has practically 
eliminated all correspondence between 
agents and the home office on automo- 
bile business. Heretotore, when an 
ayent insured a car and placed the 
amount too high, it was necessary for 
the home office to write the agent. Then 
another letter would have to come back 
from the agent. Possibly several more 
would go back and forth before the 
amount could finally be agreed upon. 
Trouble ensued. Misunderstandings 
took place. All in all, a good deal ot 
dissatisfaction and difference of opinion 
between agents and the home office has 
been eliminated. Chances for making 
mistakes in the rate manual have been 
cut down materially. Automobile un- 
derwriters are breathing a good deal 
freer these days because they do not 
have the enormous volume of corre- 
spondence that heretotore characterized 
their work when the stated value policy 
was being issued. 


Contend That Moral 
Hazard Will Be Reduced 


Another great factor in tavor of this 


form refers to moral hazard. It will 
take this out of the business to a marked 
extent. The average honest  policy- 


holder knows little about his automobile 
insurance policy. He just gets it trom 
his agent, he has faith in the agent, he 
knows it is written right and he passes 1t 
into a drawer or into the safety deposit 


box and forgets all about it until the 
agent calls him up again at renewal 
time. But the crook is entirely difter- 


ent. He knows exactly what his policy 
is. He knows all about it, he has read 
it caretully and if he is guing to have a 
loss, he wants to know what he can col- 
lect on it. If he has a stated amount 
policy about all the company can do is 
to pay him the face of the policy. He 
won’t settle for much less. He doesn’t 
know what he is going to collect under 
the actual value form. 

He knows, of course, that he 1s going 
to get what the car is really worth at 
the time it was stolen. He can’t have 
an old car and carry a lot of insurance 
on it and then get it stolen or set it 
on fire and collect. All he is going to 
collect is what the car was worth and 
it is easy for an adjuster to determine 
the value ot that particular car. As one 
underwriter put it, this phase alone is 
worth hundreds of thousands of dollars 


to the company. One automobile un- 
derwriter said, “I certainly was sur- 
prised just a few days after we sent 


out our new rate manual. We had let- 
ters from hundreds of agents commend- 
ing us on our move. It was the simpli- 


fication of the rate manual that struck 
them, they were better able to hold 
their own business. 
Big City Brokers Are 

Opposed tu “Actual Value” 

However, the actual value policy is 
not finding much favor among big city 


brokers. They feel, that the introduc- 
tion of this policy will give the motor 
clubs and other organizations that issue 
policies that pay face value splendid 
talking points. As a matter of fact, 
these ‘organizations do issue pulicies of 
this kind, but an analysis will show that 
their arguments hardly hold water. As 
an example, under a stated amount pol- 
icy, a stock company would give $1,100 
coverage on acar. The motor club with 
a full value policy would only issue one 
for around $850.. Of course, they 
would pay the tace amount of their poi- 
icy, but when you get right down to 1t, 
the assured has a better chance of col- 
lecting more - $850 under the stated 
value policy of a stock company. 

The actual waele policy has many op- 
ponents who put up valid arguments 
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against the use of that particular form. 
One man in speaking quite frankly of it 
says that it is a premium grab, the pub- 
lic is being fooled and he wants to know 
the based. 


how premium is He gives 
this example: Take two brand new 
Packards, both insured on the actual 
value plan. One of them is virtually 


kept in the sun parlor. Every time it is 
driven it is dusted off carefwly. The 
other is just parked out in front all day 
and all night, is driven around without 
any thought of care or upkeep. How 
would these two losses be settled? The 
entire blame is thrown upon the ad- 
juster. The assured is not going to tell 


the adjuster that he did not take care 





of his car, that he just ran it around, 
never washed it or let it run down. It 
is up to the adjuster to find this out. 
He will have to spend a lot of time 
asking neighbors’ various questions 
about this man. Possibly he is able to 
find out. He will never find it all out. 
This same underwriter declared that 
instead of doing actual underwriting in 


the business, the companies are just 
jumping from one form to another. 


No Basis for Insuring 
Special Make Cars 


Then consider the case of the wealthy 
nian. He wii! buy and pay a lot of 
money for a chassis. After he has that 


he will go out and spend a lot of money 
on a specially designed body. Could 
you interest this man in a “no amcunt” 
policy? The answer is no. How will 
you arrive at a proper premium for his 
car? You can’t use the list value of 
the car because his is worth several 
thousand dollars more than list value. 
Here is a case of a man who bought a 
chassis just a couple of years ago and 
paid $3,100 for it. He immediately went 
out and bought a Kimball body and paid 
$4,900 for the body. Would that man 
buy a “no amount” policy? Would he 
be willing to insure the car and just 
have an adjuster come around and 
guess at the value of it at the time of 


loss? No. He wants to insure that 
car for what it actually cost him. How 
would you arrive at computing the pre- 


mium on a car of that kind on a “no 
amount” policy? You would have to 
get up special new rates, and how 


would you settle the loss? What is the 
value of a car of this type at time of 
loss? The crook will always be with 
us. He found a way to beat the valued 
policy, he found a way to beat the 
stated amount policy and he is going 
to find a way to beat the “no amount” 
policy. You can’t run him out by just 
issuing another kind of policy. The only 
Way you can beat him out is by careful 
and painstaking underwriting. 


Meeting Automobile Accident Menace 


N edict of the health commissioner 
A can put the traffic in oysters “on 

the blink” in Chicago, but the re- 
peated, urgent appeals of the chief of 
police, backed up by the most efficient 
traffic squad in America, cannot stop 
the rushing motor cars on the boulevards 
and park drives, and more than 150 men, 


women and children have been killed 
and scores seriously injured since New 
Year's day in Cook county. 


Rather than risk an attack of typhoid 


fever, the average man will go without 
we blue point cocktail, saving insurance 

ympanies “perhaps” a half million dol- 
eons in health insurance claims—but the 
same average man will step on the gas 
and race to the loop in his Cadillac 
sedan, regardless of the fact that five or 


ten minutes cuts very little figure in his 
day’s work—unless he is tied to a time 
clock schedule. 


Deadliness of Automobile 

Is Usually Ignored 

The ban on oysters was removed and 
the dealers are now using pages of pub- 


licity to revive the appetites of those 
who have been habitual oyster swal- 
lowers, before the traditional “r” disap- 
pears from the calendar. 

The “conquest of fear” is exemplified 
in the publicity of automobile manufac- 
turers, which ignores “the hands of 


death.” The only advertising which re- 
fers to the “deadly” automobile is that 
used by insurance companies and safety 


bureaus. Perhaps we are becoming 
somewhat hardened to that word 
“deadly” in connection with the auto- 


mobile hazard—at least, a good many 
insurance men travel at high speed in 
search of business or pleasure, and some 
do not practice what they preach by 
carrying an adequate amount of insur- 
ance themselves. 


Most Careful Driver 
Expects to Get in a Jam 


If Henry Ford was confronted every 
morning with a list of fatalities caused 
by the product of his factory, he might 


lose his appetite for breakfast, but could 
loubtless come back with figures to 
prove how few Ford drivers are injured 
in comparison to the millions who flit 
and flivver from place to place in Ford 


Fea 
kee 


p anyone 
tise? 


r of death or disability does not 
from using an automobile, 
yut even, the most careful driver will 
admit that he expects some day to be 
aught in a jam, and that the best way 

“keep from growing old” is to drive 
an automobile in Chicago or any other 


large city, or even in the smaller towns, 
where rules are less rigidly enforced. 
As I write, I can see from my office 


ndow a constant stream of motor cars 
three abreast speeding north on Michi- 


gan avenue and three abreast speeding 
south, controlled only by the shrill whis- 
tles of perspiring cops and the flashing 


lights at crowded intersections. 
Statistics Are Based on 


Number of Automobiles 


that automo- 
are now being 
based on 


It is interesting to note 
bile casualty statistics 
compiled which are 


the num- 
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E, C. BUDLONG 


E. C. Budlong, the author of this 
larticle, is vice-president of the Fed- 
leral Life of Chicago. He presents in 
ja graphic way the need and the op- 


policies. 
imarked increase in the number of 
|automobile accidents augurs well for 
the sale of special policies covering 
automobile accidents and it is evident 
that this line, although seemingly 
‘neglected at the present time, offers 
'a fertile field for the local agent who 
\sells automobile coverage. 


The growth of special automobile 
accident policies has been remarkable. 
It has followed hand in hand with the 
| growth of the automobile business. 
Mr. Budlong points out that there 
are many opportunities for the sale 
|of these policies in all agencies. The 
,man who spends from $50 up for 
cue insurance will not object 
to paying $5 or $10 more for an auto- 
|mobile accident policy when the lib- 
eral coverage is adequately explained 
to him. 

Budlong is one of the “old 


guard” in the accident and health 


fraternity. He has spent years in that business and is considered one of the 
closest students of accident and health underwriting. What he has to say in 


this article has a direct bearing on 


article is worth the closest consideration of every automobile writing local 


agent. 


ber of cars in circulation 
to population exposed. 

It is reassuring to watch this crowded 
thoroughfare and to estimate how few 
serious accidents happen. Several times 
a day a minor collision occurs. A curious 
crowd gathers as the occupants of the 
cars alight, conduct a boulevard discus- 
sion with 


in proportion 


gestures, examinations, ex- 
planations, interchange of license num- 
bers and business cards—usually 


concluding with the sarcastic words 
“You can tell that to my insurance com- 
pany” as the drivers resume their seats, 
each mentally calculating his own dam- 
ages and wondering which it is—a col- 
lision or property damage case. 


This is merely a _ sidelight on the 
deadly automobile. You know and I 
know that if all drivers were as careful 
as we are there would be no serious 


but neither of us knows what 
kind of a fool may be coming around 
the next corner or what the result may 
be if a collision occurs. We do know 
or should know that the most trifling 
collision may send the splinter of a 
broken windshield or rear vision mirror 
into one’s eyes or may cut the tendons 
of the right wrist of the most expert 
surgeon or dentist—perhaps ruining ‘his 
efficiency for life. 


accidents, 


Agent Must Preach 

Gospel of Fear 

The insurance agent must preach the 
gospel of fear and drive it home—and 


sale of automobile insurance and his 


that this psychological appeal to the 
mind of the average man does bring re- 
sults is evidenced by the large number 
of automobile accident policies sold 
every day by representatives of com- 
panies which place such contracts in the 
hands of agents. Automobile accident 
policies are quick sellers when handled 
by experts. The subject is easily ap- 
proached? and a clever salesman stated 


recently that he wastest no time on 
preliminary conversation but greets 
every prospect the same: “Good morn- 
ing, Mr. ——, do you drive an automo- 
hile?” If the answer is “Yes” he says, 
“T’ve got just what you want.” If the 
answer is “No” he changes to, “Then 
vou and I are in the same fix—dodging 
them all day long. I’ve got just what 
you want,” and sells the man an auto- 


mobile accident policy, gets a check for 


$5 or $10, and moves on to his next 
prospect. 
Genuine Demand for 

Automobile Accident Policy 

Any old time accident insurance sales- 
man will claim that if he can get his 


prospect to listen to a $5 
can place a 


sales talk, he 
regular disability policy at 
£60 or $70, and this sounds plausible 
until said old timer sells his first auto- 
mobile accident policy, and then he will 
be forced to admit that there is a gen- 
uine demand for this special 
coverage 

The accident and health salesman goes 


form of 


cold canvass and talks health 
and he preaches “fear” of 
day long. To succeed, he 
must be a real salesman. He has no 
leads to follow, and few people come 
to him for insurance. 

The writer has tried to ascertain the 
reason why so many multiple line com- 
panies make such slow progress in 
building an accident and health depart- 
ment when frequently the premiums on 
general casualty lines run up into the 
millions. There is only one answer— 
and that is that casualty lines are linked 
up with fire insurance, which is easier 
to sell over the counter to regular pa- 
trons of the firm who call and place 
their insurance. The counter man in a 
general insurance agency is in many 
cases an “order taker” and not a sales- 
man or solicitor. This statement may 
be denied indignantly, and of course 
there are exceptions. 


eut ona 
insurance, 
sickness all 


Purchaser Knows He Must 
Have Fire Theft and Liability 


The man who purchases an 
bile knows that he should 
theft and automobile liability insurance, 
and in many cases, before driving his 
new car a block he goes to his fire bro- 
ker and orders it—or his broker calls 
him up and suggests the desirability of 
such coverage—and gets the business. 
Rarely does the broker link up with 
his argument the need of personal ac- 
cident insurance—and yet the man is 
worth more to himself than a dozen au- 
tomobiles. 

it, at such a time, in 
on automobile coverage, 
rate I am quoting you, 
cludes $2,500 and $50 weekly for you 
and $1,250 and $25 weekly for Mrs. 
Jones and your daughter in case of death 
or injuries received in the car’—how 
many customers would object? Try it 
once and see. You will be surprised. 
Wives and daughters are not eligible 
for regular accident insurance. 


automo- 
have fire, 


quoting 
you say: “The 
Mr. Jones, in- 


rates 






Offers Bonus to 
Stimulate Accident Sales 


One brokerage firm, to stimulate sales, 
offers its counter clerks a dollar for 
every automobile accident policy sold in 


connection with automobile coverage. 
This case is mentioned because a can- 
vass of counter clerks is usually met 
with a shrug of the shoulder and the 
statement that they have “neither the 
time nor the inclination” to sell acci 
dent insurance. 

Casualty companies would furnish 


many varieties of special protection if 
they could be sure of a reasonable vol- 
ume and spread. No man should be sat- 
isfied with automobile accident insurance 
or travel insurance alone. These are 
supplementary lines and should be sold 
in addition to regular accident insurance. 

Health insurance when first introduced 
was difficult to sell. Now people cry 
for it and pay more than ¢ is worth and 
less than it costs—simply because they 
have been scared into buying it. 

The clock faces with the “hands of 
death” are danger signals. The automo- 
bile policy is here to stay—at least until 
men learn to properly insure against all 
accidents. 
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Automobile Rating—Grading Methods 


automobile rating and grading 

methods proper, emphasis should 
be placed upon the fact that no method 
of rating or gr rading will operate satis- 
factorily unless it be accompanied by 
careful underwriting. Not long ago the 
Conference office received a letter ad- 
dressed to the National “Automatic” 
Underwriters Conference. This letter 
raised a question as to whether or not 
this could be the viewpoint of some 
companies! Each and every risk pre- 
sented for insurance is accompanied by 
certain individualistic hazards and these 
can be measured only by the under- 
writer supervising acceptances of lia- 
bility. Be that as it may, it is one of 
the functions of organizations such as 
the national and local conferences to 
study the fundamental physical hazards 
and the principles upon which they can 
be satisfactorily underwritten and to 
evolve certain basic formulae on which 
to proceed. Having performed this the- 
oretical function, the actual application 
thereof falls to the underwriter. 


B 'zsiome considering the subject of 


Considers Fire Hazard on 
Passenger Types of Cars 


Some years ago all automobiles were 
graded according to list-price. That was 
an extremely practical basis and con- 
tained good theory, but the practice out- 
weighed the theory and before long the 
companies found it necessary to look 
for newer and more accurate methods 
of grading. 

_The list-price is a fairly good index 
of quality of materials and workman- 
ship in construction; and ownership. 
Steel and other materials cost approx- 
imately the same to all manufacturers; 
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Se EE ccesacusas 1,412. 1,214,642 
Pe 1,321,480 1,100,283 
Aaa occeeee 1,224,000 1,068,700 
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In this article J. Ross Moore, secretary and manager of the Eastern 
Automobile Underwriters Conference, presents a clear discussion of the 


methods used by that organization in rating and grading cars. 


Mr. Moore 


emphasizes the fact that no method of rating or grading will operate satis- 


factorily unless it be followed by careful underwriting. 
grading of an automobile, experience becomes the important factor. 


necessary to determine the physical 


which stored and the ownership of the car. 


most difficult to measure. 


In determining the 
It is 
construction, hazards of locations in 
The ownership hazard is the 


Mr. Moore carefully discusses the fire and theft 


hazards of passenger cars, the rating and grading of commercial cars and 


likewise considers collision and property damage. 


In his discussion Mr. 


Moore points out that it is the duty of the national and local automobile 
conferences to evolve certain basic formulae upon which to proceed. He 
maintains that this is merely a theoretical function and the application 


thereof falls to the underwriter. 
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labor costs are fairly uniform; and, 
therefore, prices for which similar auto- 
mobiles can be sold are also fairly uni- 
form. The result is that such cars are 
usually found in the hands of that class 
of society which can afford to pay those 
prices. But standards of morals among 
such people may differ widely from their 
standards of wealth, and here is one 
point where the underwriter always must 
exercise his fullest and best judgment. 

In determination of the grading of an 
automobile, therefore, the important 
factor immediately becomes experience. 
In other words, what have been the re- 
sults—first, under the physical construc- 
tion of the car; second, under the haz- 
ards on the location in which stored; and 
third, under the ownership of the car? 


Conference Problem Was To 
Meet These Three Hazards 


The problem of the conferences dur- 
ing past years has been properly to 
gauge the effect of underwriting these 
three hazards. The so-called merit 
scheme of rating abundantly cared for 
the experience from inherent causes but 
there was a feeling that it failed to 
measure the other two. A _ high-priced 
car and a low-priced one, for example, 
might each receive the very best phy- 
sical grading, but the class of ownership 
frequently varied so widely that any 
rate predicated entirely upon physical 
construction often fell short of adequacy. 

The hazard on storage locations is, 
for all practical purposes, independent 
of both physical construction and own- 
ership and is common to all makes of 
cars. This hazard can be fairly meas- 
ured by studying experience on such lo- 
cations. 


Ownership Hazard Most 
Difficult to Measure 


The third and most difficult to meas- 
ure——namely, the ownership—is one 
which cannot be definitely and formally 
expressed in terms of rate. Insurers 
cannot charge one class of people or one 
nationality one rate, another class an- 
other rate, etc—perhaps some would 
like to—nor under the laws of most 
states can it be said that the physician 
or the lawyer or the insurance man cr 
the college professor is a poorer risk 
than those engaged in illicit traffic, al- 
though the experience of some com- 
panies might indicate such differences. 
Having these points in mind, the con- 
ferences have studied the problem for 
two years, and last fall arrived at a 
new formula for grading the fire risk 
which, while giving certain recognition 
to the merit idea in physical construc- 
tion, at the same time gives greater at- 
tention to actual experience. Added to 
this, another factor is taken into ac- 
count, namely, a so-called list-price dif- 
ferential factor. On low-priced automo- 
biles insured at low rates with result- 
ant small premiums, the cost of handling 
the business,—such as issuance of poli- 
cies, etc.—is probably as great as on 
higher-priced automobiles developing 
larger premiums. Such expense repre- 
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sents a larger percentage of the total 
premiums on the low-priced car, how- 
ever, and becomes a factor in the cost 
to the assured. 


Formula Was Developed 
To Measure Premium 


Adding all these considerations to- 
gether, a formula was developed which 
represents experience plus such list- 
price differential factor,—experience tak- 
ing into account sufficient loading to 
cover the garage hazard and at the same 
time allowing a deduction to represent 
improvement in construction as the re- 
sult of Underwriters Laboratories’ exam- 
ination and supervision. While this 
formula is undoubtedly far from perfect, 
it certainly represents a more accurate 
yardstick for determining the premium 
necessary to operate profitably and at 
the same time retains an incentive to 
manufacturers to continue improvement 
of output. 

Having established such a formula, it 
was recognized that experience must be 
sufficiently extensive to be reliable and 
also that in the case of new cars no ex- 
perience is available. Automobiles have, 
therefore, been divided into two classes: 
—First, those having an experience over 
a given period of years on a given num- 
ber of automobiles; and second, non- 
experience or “group” cars lacking such 
experience. At this point, the method 
returns to the fundamental measure of 
list-price for cars upon which the expe- 
rience is inadequate, such list-price being 
recognized as a more or less accurate 
measure of hazards for reasons hereto- 
fore indicated. Just so soon as a make 
of automobile reaches the line of ade- 
quacy established, it passes from the 
“group” or non-experience list to those 
graded by experience. 


Consideration of the 
Theft Hazard 


Here are found the same 
derlying principles enunciated for the 
grading of the fire hazard, although 
special conditions and local experiences 
are usually of relatively greater import- 
ance. Up until the present there has 
been maintained a differential in theft 
rates and gradings as between open and 
closed models. Experience has shown 
that this differential is no longer justi- 
fied, and in the new grading method it 
does not appear. The leading conditions 
which develop experience theftwise are— 
density of population, and consequent 
ease with which the thief can make a 
get-away; conditions of public highways; 
popularity of given makes of cars; effi- 
ciency of police departments or lack of 
it; attitude of courts; effectiveness of 
state laws. No attempt is made to ar- 
range these in their order of import- 
ance; such order may differ in different 
localities. In establishing these rela- 
tivities, however, where there is suffi- 
cient experience available, the above fac- 
tors can be rather accurately gauged. 
Where there is not sufficient experience, 
the list-price again forms the most sat- 
isfactory measurement of the hazard and 


general un- 


for the same reasons as already indicated 
in grading the fire risk. 


Rating and Grading 
of Commercial Cars 


The above remarks refer to the in- 
surance oi private passenger types of 
cars. In grading commercial cars, the 
only basis thus far found to be satisfac- 
tory is the list-price, both as to fire and 
theft. The list-price is a much more 
marked indication of the automobile’s 


construction and ownership than is true 
with respect to the passenger car. The 
element of sentimental value and display 
is reduced to a minimum as -compared 
with private passenger cars. Further- 
more, the commercial automobile is 
much more a necessity in daily busi- 
ness life than is the passenger car in 
the life of the private individual. Com- 
mercial automobiles are used in a much 
more daily fashion and become a vital 
part of business equipment. In given 
lines of business, commercial trucks 
costing above a given figure may be- 
come a liability rather than an asset, 
and to this extent at least, very accur- 
ately reflect ownership. Experience 
over a period of years has shown that, 
exclusive of fleets, underwriting results 


group themselves rather accurately 
around list-price divisions. 
Base Grading for Collision 

on List Price 

The basis upon which automobiles 


are graded for collision is the list-price. 
Again the fundamental reasons hereto- 
fore indicated, come into plav. What 
the final rates shall be in the various lo- 
cal territories, however, is determined 
by experience. Such experience depends 
(CONTINUED ON NEXT PAGE) 
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NOUNMEMMR 2 occ ccc cccces 10.44 13.46 
DE sacctionenne sawes 10.71 = 
South Carolina.......... 10.79 13.6% 
TWOMMOREBD 2c ccc ccccccsecs 11.79 13.84 
RE SSS PF Ore 12.96 16.30 
Misslesippi ...........+-: 13.35 17.13 
GED wi ceccccvevoceces 14.47 17.44 
SE) on cdcacesctéecses 15.55 20.87 
United States.......... 6.33 732 





12 


THE NATIONAL UNDERWRITER 





April 16, 1925 





(CONT’D FROM PRECEDING PAGE) 


almost entirely on density of population 
anc. corresponding density of automobile 
distribution; conditions of highways; 
traffic regulations, etc. Looking for a 
moment at conditions in New York City 
and vicinity:—It must be borne in mind 
that most of the streets and highways 
in New York—in fact throughout the 
whole country—were not originally de- 
signed for such a large number of ve- 
hicles moving in both directions and on 
intersecting highways at the speed or- 
dinarily maintained by the average au- 
tomobile. Furthermore, there are the 
grade crossings. Comparatively tew of 
these have been eliminated. Many col- 
lision claims result when motors stall 
on unprotected grade crossings, or 
where drivers take chances. 

Property damage is really third-party 
insurance and conditions surrounding a 
claim under such coverage usually are 


the same as or similar to those surround- 
ing public liability accidents. Premiums 
for this cover are, therefore, predicated 
upon the same fundamental conditions 
and theories as underly public liability. 
In determining these premiums, consid- 
eration is given to the weight of the 
car, the horse-power developed by the 
motor, etc., as an index of its potential 
destructive force. In addition, consid- 
eration must, of course, be given to ex- 
perience resultant from congested high- 
ways, traffic regulations, etc. 
Five Parties Interested 

In Each Transaction 

One further word should be men- 
tioned regarding experience and its ef- 
fect upon every policy of insurance. In 
every such contract there are at least 
four, and usually five, parties at inter- 
est: The insuring company, the agent 
who secures the business, the broker 
who acts as intermediary between the 


assured and the insuring company; the 
insured who pays the premiums, and 
finally, the manufacturer who sells the 
car. If it is determined that a given 
make of car must pay a premium higher 
than other automobiles of similar grade 
and popularity, resistance is likely to de- 
velop clear down the line even to the 
manufacturer who must face the sales re- 
sistance caused by increased insurance 
cost. It is sometimes difficult for manu- 
facturers and others not immediately 
connected with insurance operations to 
understand the far-reaching causes of 
adverse experience. Perhaps the manu- 
facturer himself through the fitness of 
his type of car for given kinds of traffic 
whereby losses are heavy may from a 
sales standpoint make a bid for such 
business, not realizing that in so doing 
the result is likely to be adverse insur- 
ancewise. 

It will also be remembered that some 


years ago manufacturers for one rea- 
son or another generally reduced tie 
list-prices of their new cars quite mar- 
kedly. The underwriting results were 
unfavorable, yet the manufacturer him- 
self should bear a measure of respon- 
sibility therefor. It cannot be overlooked 
that insurance is basically the dis- 
tribution of loss by means of average 
and that this law of average operates in 
all forms of underwriting. Further- 
more, insurance companies, just as in 
other lines of industry, must operate at 
least without a loss,—to say nothing of 
a profit—if they are to remain in busi- 
ness and losses cannot be permitted to 
outrun premium anymore than can man- 
ufacturing costs be permitted to exceed 
list-prices. The common sense of such 
argument cannot fail to be grasped and 
in large part explains some of the rea- 
sons underlying the rates shown in the 
insurance manuals. 


Fine Opportunity in Fleet Coverage 


RE you applying the right fleet 
rating basis to the motor car fleets 
in your agency? Can you tell when 
you look over the records of your cli- 
ent’s trucks just what kind of a plan 
you should use in writing his insurance 
to give him his protection at the least 
cost, or at the least inconvenience ? 
There are six different ways in which 
fleet premiums can be arrived at, and 
there is a reason for each method. The 
agent who knows and understands these 
four methods can apply them properly 
to the client’s business, and protect him- 
self against competition. Through this 
knowledge he can often take business 


into his own fold where the fleet had 
been disadvantageously insured by 
others. 


Proper Coverage Essential 
to Local Agent 


Two of these methods, the payroll and 
the automatic coverage, are distinctly 
for fleets of five cars or more, as the 
minimum premium is the total of the 
five highest rated cars in the fleet. 
Credits are not given below this mini- 
mum. 

For commercial fleets the most impor- 
tant plan probably is what is known as 
the payroll basis. This applies only to 
truck fleets and public vehicles such as 
cabs and busses. Passenger cars, even 
though used for commercial purposes 
wholly cannot be written on this basis. 
The payroll basis is the best plan for 
commercial fleets, particularly where 
there are more trucks than drivers. By 
it, the exposure is accurately measured 
and the owner pays according to the 
use of his trucks. He gains credit for 
every hour that his rao are not in 
operation. The rate is not based on the 
number of trucks that he owns, but 
rather how much he uses them. 


Payroll Plan Has Many 
Distinct Advantages 


On the payroll plan the premium is 
estimated and collected in advance. The 
books are audited at the end of the year 
and the earned premium determined, and 
either further collection made or the 
difference in favor of the assured re- 
turned to him. 

For figuring the premium it must be 
remembered that trucks are divided for 
rating purposes into three classes ac- 
cording to capacity. The “light” class 
includes those up to one ton. “Medium” 
describes those from 1 to 3% tons, and 
those with a greater capacity are classed 
as heavy. The rates correspond. In 
computing the premium on a payroll 
basis, the average premium for the en- 
tire number of cars owned is determined. 
Then the average wage of the drivers is 
divided into a total payroll, and the re- 
sulting factor is multiplied by the aver- 
age premium, giving the total estimated 
premium for the fleet. 

For example, putting it in round num- 
bers for convenience, suppost a fleet of 
15 cars if insured singly would averace 





With the ever-present tendency of establishments of all kinds to make 
deliveries and shipments by automobile trucks, the local agent is presented 


| with a daily increasing chance to write automobile fleet coverage. The sub- | 
|| joined article goes into this phase of automobile insurance thoroughly, ex- | 
plaining the various coverages that are offered and the bases upon which | 
| fleet coverage can be written. Insurance on fleets of automobile trucks is 
| extremely necessary and the agent who is on his toes and applies his full | 


knowledge of the various forms under which fleet coverage is written can 
|| reap a fine harvest in premiums. Even a small concern will have five or || 


| more trucks. The countless number of prospects who have more than five | 


|| trucks gives the local agent ample opportunity to pile up sizeable volumes 


| of income on truck coverage alone. 


a premium of $100 per car. The assured 
employs 10 drivers at an average wage 
of $2,000 a year. The estimated premium 
is computed and at the end of the year 
it is found that the payroll instead of an 
even $20,000 is only $18,000. This 
amount is divided by the average wage, 
which gives a factor of 9. Multiplying it 
by the average premium we obtain a re- 
sult of $960 which is the premium in- 
stead of $1,500 which would have been 
charged if the 15 cars had been insured 
individually. 

The payroll basis automatically takes 
care of the increases and decreases in 
the number of drivers, and of course 
disregards the number of cars. It is ex- 
ceptionally advantageous to the assured 
who has a seasonal business. 


Plan Has Limitations 
That Need Study 


“That i is an excellent plan” 
ment. “Why use any other? 

Because the companies will only write 
it on commercial cars with commercial 
bodies and on public vehicles. If sales- 
men are employed using passenger cars, 
the fleet cannot be written on the pay- 
roll basis. A mixed fleet or a passenger 
car fleet can be written on the automatic 
coverage basis if desired. This is prac- 
tically as desirable as the payroll method, 
the only difference being that no credit 
is allowed in this rate unless the car is 
laid up for 10 consecutive days 


is the com- 


Automatic Coverage Basis 
Has Many Advantages 


On the automatic coverage basis, a 
monthly report is made by the assured 
to the company, showing each of the 
cars in use during the month, giving the 
make and factory number, and also 
showing the days that the car was in- 
active. If a car is out of service more 
than 10 days, there is a credit due the 
assured of the premium for that car. No 
credit is given for period less than 10 
days. An_estimated premium is collected 
in advance and the adjustment is made 
annually just as on the payroll basis. 

The automatic feature is important. 
The assured need not report a new car 
in order to have it insured until his 
monthly report goes in. The minute a 
car is put into service it is insured. The 
monthly report then will show the cars 


purchased and disposed of during the 
month and there is no charge for the 
car until it is put into service. 

It is possible if the fleets are large 
enough to have a payroll basis for the 
trucks of a concern and an automatic 
coverage contract applying to the sales- 
men’s passenger car. There must be at 
least 5 cars to qualify under the auto- 
matic coverage plan and 5 drivers under 
the payroll basis. 


Specified Car Basis 
Lends Simplicity . 


A third plan is called a “specified car 
basis.” Under it each car is named spe- 
cifically and insured just for the same 
premium just as if separate and indi- 
vidual policies were issued. Where is 
the advantage to this plan? 

The answer is “simplicity.” There are 
no payroll audits, and no monthly re- 
ports. The cars are insured and that is 
the end of it. Certainly, in most cases, 
if the owner is in position to keep his 
records so that he can apply the pay- 
roll or automatic coverage basis, he will 
do so, except in a few instances. Such 
is the case of the man who uses his 
cars more than he does his drivers. In 
other words, he may have two shifts of 
drivers and use his cars 18 hours a day. 
On a payroll basis he would have to 
pav a higher premium than on the spe- 
cified car basis. He may be ‘wing long 
distance hauling, where the trucks 
travel at night. This can be used with 
any number of cars from one up. 


“Named Driver Basis” 
Still Another Plan 


There is still one other basis. It is 
called “the named driver basis.” This 
does not require any number of cars 
except that there shall be more cars 
than drivers. It is often called the “more 
autos than operators” basis. This can 
be put into effect if there are two cars 
driven by one driver or any number of 
cars driven by any number of drivers 
less the number of cars. Under this 
plan the assured designates by name 
men who are to drive his cars. These 
men are insured for liability insurance 
whenever and wherever they are operat- 
ing one of the insured automobiles. The 


rate is determined by multiplying the 
average rate of the five highest rated 
cars by the number of drivers. The 
rest of the cars are insured at a re- 
duced rate equal to 25 percent of the 
manual rate. The advantage of this plan 
is its simplicity and the reduced rate. 
The disadvantage is that if for any rea- 
son someone other than the named 
drivers operates one of the insured cars, 
there is no coverage. Many agents avoid 
this plan for this reason. 


Mileage and Earnings Basis 
for Taxicabs and Busses 


The mileage basis applies only to 
taxicabs. This basis gets its name be- 
cause the premium is based upon the 
mileage. A policy written on this basis 
covers all taxicabs owned by the assured 
during the policy period. 

The earnings basis applies to all other 
classes of public passenger carrying ve- 
hicles and it gets its name because the 
premium is based upon the earnings de- 
rived by the assured from his cars. A 
policy written on this basis also covers 
all automobiles, of the type described 
in the schedule, owned by the assured 
during the policy period. 


Experience Rating Can 
Be Applied to Fleets 


As important to the agent handling 
such business as the knowledge of the 
rating plan, is experience rating. To 
quality for experience rating a fleet 
must have a minimum of 10 cars or a 
minimum of 5 cars with a premium of 
$1,000 annually. On the smaller fleets 
this eliminates all except the highest 
rated classes. Experience on the car 
must be available for at least one year 
and nine months and before the first 
experience rating can be applied and 
thereafter two years and nine months of 
experience is applied by renewal. Expe- 
rience of any bureau company can be 
used. If a fleet is eligible for experience 
rating and has not been so rated “it 
should be easy meat” for the live wire 
agent who solicits the business, provided 
the experience has been good. 


Credits Are Given if 
Experience Warrants 


Under this plan a credit in the pre- 
mium is given if the experience has been 
good, and if it turns out badly there is 
a debit, which means what the assured 
must pay a rate higher than the man- 
ual until his experience justifies a credit 
again. All bureau companies are bound 
to observe these debits as well as cred- 
its. This experience holds good as long 
as the risk is insured by a bureau com- 
pany. A new rate is promulgated annu- 
ally and is available at any time within 
60 days of the rating date. It always 


includes the experience for the previous 
two years and nine months if available. 
The credits are sent by the bureau to all 
interested companies, and the debits are 
reported to all companies in the bureau. 
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What Man’s Automobile Is 


HE growth of the automobile in- 
dustry is the wonder of the age. In 
1895, 300 cars were built; in 1900, 


4,000. Today the number is in excess ot 
17,500,000. Year by year the industry 


has grown but twenty years ago in 
many sections of the country automo- 
biles were still objects of interest and 
curiosity. In 1914 the number of cars 
manufactured was approximately 500,- 
000. In 1924 the output was more than 


t,000,000 and in 


value of the 
} 


that year the wholesale 
manufactured ex- 


cars 


ceeded two and a quarter billions of dol- 
lars. This industry has surpassed ai! 
thers and today ranks first in dollar 
values. 

Chus, during the last ten vears, the 
ndustry has grown by leaps and bounds 
and those connected with it look for 





even greater results in 1925. This tre- 
ndous wth has brought with i 
prol is for the manufacturers 





ind dealers and many problems for the 
insurance companies writing automobiie 

collision, property damage and 
coverage. 


re, theft, 








liability 


Changing Conditions Made 
Trouble for Underwriter 


Chese problems in the in- 
feld afford a most interesting 
tudy. In the early days moral hazard 

this class of underwriting was “con- 
spicuous by its absence.” Then came 
the World War and for a period of sev- 
eral years the underwriters “sat pretty” 
and no complaint was heard from the 
executives because of an excessive loss 


changing 


surance 


ratio. But with the ending of the war 
the conditions radically changed. The 
period of readjustment ensued. Manv 


owners of cars, who had been living, so 
to speak, “on the fat of the land,” lost 
their positions, suffered serious business 

reductions in salaries or 
entirely altered their fi- 
nancial condition and with these changes 
the troubles the underwriters began. 


reverses or 


wages which 





Beginning the latter part of 1919 
and tor two or three vears thereafter 
many owners sustained losses througn 


the alleged theit or destruction of their 
by fire which, it is fair to assume, 
1/1 1 


cars 


never would have occurred under nor- 

al conditions The result was that 
there was a arked increase in the loss 
ratios of the companies, in some in- 
stances amounting to mére than 100% 
In fact. several of them entirely discon- 
tinued the line owing to the strong aca- 
verse conditions that developed. 


Necessity for More Data 
Became Apparent 


It was only a few years ago that the 
companies writing automobile insurance, 
particularly re and theft, were con- 


chieny 


tion of the car 


. . 1 
cerned 


with the physical condi- 
The financial status of 


the owner his occupation, business 
standing, reliabilitv, ete., were of minor 
importance With the change in con- 
ditions, however, the physical condition 


of the car as underwriting problem 
negligible 
moral h 
and 


Hows 


this became 


largely 
the 


whership 


became and the ques- 
azard involved in the 
more and more im- 
ver, it was only gradually 
evident. While the 
there seemed to be 
information regard- 
the character of the automobil 
pplied for insurance or re 


garding the purposes tor 


tion of 


use 


yusIness prospered 


need to secure 


which or the 
was used, 
mount 
recognized by 

then the 


concern 


which the 


automobile 


nto 


losses begat 





and 
c¢ riously 


certain 
'" lorwry 
maerwriters companies 


began t themselves 


va 
vith this question. 
Today the question is, “‘Who is 
ing this coverage and how will the 
be used?” The use of an automobile at 
+} 


buy 


Cat 


ls time, from the viewpoint of the 
underwriter, far more important than 
ts cost, age or “previous condition of 
servitude.” Of even greater importance 


BY BAYARD 


P. HOLMES 


Selection of business through careful inspection is ably presented in 
this article by Bayard P. Holmes, president of the Hooper-Holmes Bureau 
of New York. Mr. Holmes contends that the reorganization of the busi- 
ness, anti-discrimination laws and the requirements of uniform practices 


have made insurance rates and forms practically inflexible. 


The companies 


have been forced to conform to certain rates often found inadequate on 


account of the hazard of the individual risk. 


It is not now, therefore, a 


question of getting an adequate rate, but whether the individual risk meas- 


ures up to the standards required by 
the business. 


the rates which can be obtained for 


The development of moral hazard, a thing unheard of a few 
years ago, is carefully explained in this article. 


Mr. Holmes also shows 


the necessity for closer supervision of financed cars, another recent devel- 
opment that has caused considerable worry among automobile underwriters. 
Mr. Holmes is an authority on this subject and his remarks here are of 
great interest and will be widely read. 





are the character, responsibility and 
reliability of the owner. About three 
years ago one of the companies, writing 
a large volume of this class of insur- 
ance, adopted for its agents the follow- 
ing slogan: “Know the man to whom 
you issue an insurance policy’—know 
the MAN—and this today reflects tie 
opinion which generaly prevails. 

Through the reorganization of the 
business and due largely to the anti-dis- 
crimination laws and the requirements 
of uniform practices, insurance rates and 
forms have become practically inflexible 
and have forced the companies to con- 
form to certain rates often found in- 
adequate on account of the hazard ot 
the individual risk. It is not now, 
therefore, a question of getting an ade- 
quate rate but whether the individual 
risk measures up to the standards re 
quired by the rates which can be ob- 
tained for the business. 


Chief Factor of Today 
Is Moral Hazard 


If it be granted, then, that the chief 
factor in automobile underwriting today 
is moral hazard, the question naturally 
arises as to how the companies can best 
be protected against the acceptance of 
unsafe risks. ‘To this, as I see it, there 
can be only one answer, namely, through 
the medium of the inspection repori. 
Years ago the value of reports of this 
character was recognized in certain lines 
of insurance, notably in life, and in this 
branch the inspection report has come 


to be regarded as an indispensable ad- 
junct to the underwriting department. 
{n my judgment it is of far greater value 
in automobile underwriting for the rea- 
son that the moral hazard in this line is 
so diversified and that it is only through 
investigation that the true character and 
desirability of the risk can be determined. 


Many Phases Are Not 
Easily Recognized 


Much has been written on the subject 
ot moral hazard in its relation to in- 
surance. This element in underwriting, 
however, includes so many different 
kinds of hazards, some of which perhaps 
are not generally recognized, that it may 
be of interest to outline in some detail 
the meaning of the term, for moral 
hazard, like charity, “covers a multi- 
tude of sins.” 

Of course, as the term implies, it 
means, first, what are the personal habits 


of the applicant or assured? Are his 
morals what they should be? Then, 
what are his habits as to the use of 


liquors or drugs? ‘These two points are 
self-evident, but there are many others 
What is his actual occupation? Is 
engaged in any illicit business? Is he 
a bootlegger or gambler? Is he con- 
nected with some fraudulent scheme: 
Does he, for instance, buy or sell articies 
or securities which are not genuine. Has 
he ever been so engaged? What is 
the character of his associates? Has he 


ie 


ever failed in business and, if so, was the 
genuine one? 


failure a Has he ever 





Being knocked from bed in the middle of the night by an automobile coming 
crashing through the wall is enough grounds for starting both property damage 


and public liability suits. 


Blinded by the glare of the headlights of an approach- 


ing car the woman driver of this car lost control, the auto plunged off the roakd 


and smashed half way through the bungalow at Merrick, L. I. 


The occupants 


of the home were severely injured. Accidents of this kind will happen even tol 


the most careful motorist. 
not be avoided. 


The blinding glare of an approaching headlight can 


—P. & A. Photo. 


nsurable? 


been in trouble by reason of his business 
methods? How does he regard a con- 
tract? Is his word good? Is he tricky 
or over-shrewd in his dealings? Can 
he be relied upon to fulfil his obliga- 
tions in an honest and _ business-like 
manner? 

In the writing of automobile liability 
and collision insurance there is another 
hazard which must be included, which 
in itself has nothing to do with character 
or morals or business standing but which 
directly affects the risk. This is the 
hazard involved through the use of the 
car by a minor son or daughter. If, for 
instance, the car is driven by a young 
man indulging in joy rides, “petting 
parties,” or in racing with other cars, 
what underwriter could possibly afford 
to be ignorant of these conditions? 

The amateur driver, the beginner, the 
friend of the family who is allowed to 
borrow the car, the college student who 
is permitted to have his car at college, 
the person physically impaired, minus 
an arm or foot, deaf or partially blind, 
all must be similarly classed. 

The illiterate and the foreigner pre- 
sent a different phase of hazard in tie 
difficulty experienced in adjusting losses, 
misunderstandings frequently arising 
over coverage under the contract. 


Prohibition Added a New 
Problem to Solve 


Since the adoption of the 
Amendment” a new, 
reaching hazard has 
ance underwriting which affects the 
automobile business more than any other 
line. This is the hazard growing out ot 
the present day use of intoxicants and the 
illicit traffic in liquor. 

The files of inspection agencies which 
make reports of this kind for the auto- 
mobile insurance companies contain 
many cases which strikingly illustrate 
the value of information obtained 
through investigation regarding risks 
which otherwise might be thought de- 
sirable, but which in the light of later 
events proved to be of the most danger- 
ous character. 

Within the past few years a new ele- 
ment affecting underwriting has been in- 
jected through the extensive purchase 
of cars on the deferred payment plan. 
Automobile financing, which has devel- 
oped into a great national banking busi- 
ness, has stabilized the automobile in- 
dustry and promoted wonderfully the 
sale of cars but it has brought additional 
problems to the insurance carriers. The 
chief interest of the manufacture ~ and 
dealers is to dispose of their product 


Eighteenth 
sinister and far- 
developed in insur- 


Apparently Easy to Buy 


“On Time” 


The likelihood of many undesirabies 
becoming prospective insurance risks 1s 
evident when we consider how easy it is 
to buy a car “on time.” Obviously the 
insurance companies become for them 
because 


a target all cars sold on this 
plan must be insured against loss by 
fire or theft. In this connection a recent 
experiment conducted by one of the 


leading companies engaged in the financ- 


ing of automobiles is interesting. Thus 
company went to its insurance carrier 
and asked what particular risks as a 
class were considered undesirable. The 
list having been obtained, the finance 
company then declined to secure any 


coverage for purchasers whose occupa- 
tions, etc., were thus classified, and in 
consequence it was necessary for the 
purchasers themselves to secure their in- 
surance. A subsequent examination 
covering a period of one year showed 
that the loss ratio on the business ac- 
ceptable to the insurance company and 
placed with it by the finance company 
was highly favorable, whereas the other 
business, amounting to about 20 percent 
of the total, proved most undesirable 
both from a financial and an insurable 
viewpoint. 
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« \ 
The most careful driver needs collision insurance \\' ‘ 
as a protection against carelessness, inexperience 


‘ Automobile Insurance against fire on the 
| road or in the garage is essential for every and recklessness of others. 
)/ car owner. 


Eighteen million car owners are prospects for insurance! 


QUEEN Insurance ©. 


INCORPORATED IN NEW YORK STATE 1891 
Capital $3,000,000 
Head Office: 84 William Street, New York City 





Western Department Southern Department Pacific Coast Department 
F. P. HAMILTON, Manager S. Y. TUPPER, Manager ROLLA V. WATT, Manager 
209 W. Jackson Bivd. ATLANTA Cor. Pine and Sansome Sts. 
CHICAGO SAN FRANCISCO 


Agents wanted where not now represented 


Through skidding or other unforeseen circum- 
stances even cautious drivers often do great 
damage to the property of others. 


scandal. Car owners cannot 


The extent of automobile thefts is a public j 
afford to go uninsured. uh Aad 4 
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Fire Companies Year Satisfactory 






























































HE eupotigece a soe | com- j . | claims show a persistent increase over 
panies on their automobile lines in | | the past fiv 
| nd e ° 1] pa e years. 
I 1924 was generally satisfactory, al- | Ten Leaders in Fire and Theft Premiums > 
though not quite as good as the experi- | | N the ranks of company leaders there 
ence in 1923. There was a slight in- | 1924 1993— | were several notable changes during 
crease in premiums, but the loss ratio Prems. Losses Prems. Losses | the past year. The most striking is the 
also showed an increase. It was still || Automobile, Conn. .......... $4,290,844 $1,300,354 $2,147,196 $ 687,727 || cating of first rank by the Automobile 
well below the loss ratios of 1922 and Home, N. Y 4,151,834 2.075.137 4.707.338 2,130,914 | of Hartford, which was in 8th place in 
1921, however. The total premiums Hartford i Se ee, ee 3,804,738 1.272.123 3 546.178 1 395,192 1923 and achieved first rank by doubling 
written by the stock fire companies in Fi F ees ee a : pitt ny peas Pine its premium income during the year. 
1924 amounted to $84,377,551 upon which iremans ae mee 3,629,121 1,693,108 3,102,043 1,379,104 The other notable gain was that of the 
they experienced a loss ratio of 44 per- National, Comm. ..........056. 3,407,343 1,552,334 3,288,494 1,283,685 National Union, which steps from 14th 
cent. This compares with a total of I IE iced csiedescvas 2:571, 113 1,005,828 1,337,826 564,025 place to_ 6th place, also practically 
$80,047,071 gee a loss ratio of 41 percent Taken af Camton.............. 2,412,262 1,879,149 4,508,958 1,821,671 doubling its premium income. 
in 1923. The 1923 experience was a North Ameri 299, 923 645 333 
s ER oss oro abosie wae 
marked improvement over 1922, when Reval — Seenans oer } payed cake F automobile specialty and full cover- 
the loss ratio was 56 percent and that oe eg 2,019,658 859.942 1931759 7 age writing companies were included, 
in turn was a notable improvement over || “© 0°00 j ‘ aia i the total written by the fire companies 
the disastrous year of 1921, with a loss —-:- ————— ———————————————————— a| 3S swelled by 18,065,519, he eae which 
ratio of 77 percent. total these companies experienced a loss 
5 , , ratio of 39 percent. The total of stock 
HE increase in the loss ratio for shows a swing in the wrong direction ratio of 59 percent last year, compared {tire ‘compeniies and stock specialty com- 
1924 can be credited to all except from the 1923 experience. with *49 percent in 1923, 46 percent in panies was $102,443,070, with a loss ratio 
oe oe damage coverage, though The fire end of the business also 1922 and 42 percent in 1921. of 43 percent. If the specialty com- 
the theft end of the business showed a showed an increased loss ratio, the figure _Property damage showed a loss ratio panies are considered with the fire com- 
marked turn for the worse. This cover- of 45 percent last year comparing withof 37 percent last year, compared with panies, it would also make a change in 
age incurred a loss ratio of 46 percent 39 pércent in 1922. The experience on41 percent in 1923, 40 percent in 1922 the rank of ten leaders, the American 
last year, compared to 37 percent the the fire coverage is also still an improve-and 30 percent in 1921. Thus the swing Automobile taking first place with a 
year before. It is not, of course, as bad ment over the loss ratio of 60 percent in of claims toward the property damage total of $5,122,358. 
as the 1922 loss ratio of 64 percent or 1922 and 78 percent in 1921. side of the policy has apparently been The individual company returns by : 
the 1921 loss ratio of 100 percent, but Collision insurance incurred a losschecked. On the contrary the collision class for 1924 are as follows: 
' 
AUTOMOBILE PREMIUMS AND LOSSES OF STOCK ichotn AND MARINE COMPANIES BY CLASSES 
Fir Thef ecg | Colli rota cans | 
e eft rop. Dam. Sollision Total Loss’ Ine.in Total Loss Ine. ! : 
bs pinged Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio anda nae Ratio 
oa. Wis daaiy 921,942 349,280 740,754 342,161 52,215 20,854 304,747 147,647 2,019,65 59,942 .42 99 1,9: 7 : , 5,355 
Agricultural PR 240,600 87,453 252,818 65,330 15,329 7,918 91,498 55106 21800;810 3s 808 36 100:777 00/038 180/030 36 103,292 1 3o6 141 1372826 $9 
PL  -Ctlvekoen iSeUed I0CRee  SaWeews CSEMECE BAMLENR ASG S” Sbassiée  eeakles ’ 3,975 .2 . ok 
Mier rts ssc Seats , ctor scom a eon sale mies oe a ee 
EAR ea: cassans! GONERS. soRese Ksaeee eeeae epenes smgsan aaneeg 220,091 86,041 .39 53,135 166,956 72,102 43 15,360 151,596 71,684 .47 
Seen te ceiien. Spieen  TReet ChSnes « BREESE. 40¢60S £ebean 259444 sauce aes a gtr rs ieee areas a Qo —69,902 309,529 139,7 790 .45 
Ba, _ oS alate Sco Ske pe a Mi A ee a S98 oe “ - sla sve PUG UD cere ee sewers seeeee -* 
Sek Gane)... - 6,382 ae whicihs° uit de des ettnet bes Siehin | alee He vase — ett eS = 4,817 18,385 13,646 .74 
ice AMTANCE —-- 2005 cee eee ce eeee  ceceee seeees weeees seceee ceeeee 2,37 gene o — 3,318 2,5$ - Ghekes 8 ceheece  saseese om 
nearage le ecm w2e2te ees) 3 Chadian ceespcs cobeerd A dbkeok. sdacce 0 oabo es 821,042 354,354 .43 —46,164 867,206 325,464 .37 117,755 716,463 383,056 .53 
Amer, E ME eeMie cuacis ankgda VOR e eens - Giaees acee 1 Doe. —177 oe... ——-8561 2,381 —9,049 .. 
American Eagle. PTET Ee teat eet eeeee  eeeee ceeeee teres ceeeee beeen 262,945 111,871 .43 10,666 252,279 107,580 .43 64,297 197,982 101,820 .51 
, CEE etes  Susws ehnitwss Snaengeeytseeid.— sikmee ly A Sedwte A hanks ene eee = eee ‘2 jaeeboe. ,.. satan ee -. —0,149 10,14 3,329 .33 
American, N. J: Se Pihatet | dah AGED | GRAS ae - Renreaea Maa te kkk te dk itign it ncaa ated oie 1,625,718 1,145,547 .43 —799,350 2,425,068 1,009,949 41 930,508 1,494,560 908,816 .61 
—S 5 + oe Sifeth whesed Ceiete Chests Bunsen “ateeed “@0ee0n axwans eae 5,504 a2 pit 6,498 3,889 .60 —2,131 8,6 4 .55 
. iF. M., i RGM Ree! CSCS Ne See: le RC ee ke Om Oh. VeSinigney eee tyme 4 20.02 ae 665060 ~@i¢¢008 60 22008  ceeeen  scpuas as 
Am. & For. Marine teteee teense ences seeeee castes seeeee teeees  aeeees 10,708 9.558 89 317228 9,480 19,962 2. 10 —58,989 68,469 48,321 .7 
Anchor :-scec.c.. ie HE T1021, SID IID oiiiiin inn tase haar ag Sag 399 goa 28 8865 Boas" Said 1.08 
aa. © c. — LS ek <EREREM. -aibitbas: ancieth Sualbae Wenn te’ kacca de) Rained 201,859 77,844 .39 43,433 158,426 95,010 .60 —60,633 219,059 124360 .57 
é REM SS tans unir peutic Gh ak aiculasd secaeibe stabeiedobctadiee on 2,356 131 .05 1,649 - ae OR idle Rg: eee a 
oe iRKAee aes xs ye > 7 aps ‘ ‘saci Ed KSenen Greess seaeke “Feet ett $3 me “= tare § ey +44 at = wees we tet 357,095 .68 
Oia el cad ’ ve Dee DB ces eee eevee e e88288 + =eee0808 “ vo ae ===, 23 >» =i, b ’ 2,516 17 F 
—— Conn. .. ane ReIeE URES ONSET e aeteek Sxseey AeRaEe SADE 4,290, 844 1,300,354 30 2 143,718 2,147,126 687,727 -82 413,552 1,733,574 1,008,824 .58 } 
Baltica -..--..--. BT GBD sees sees eee see eee ceteee teens teeees 3 657 ‘ 659 1.00 2,920 3,577 678 .19 —494 4,071 744 .18 j 
Bankers & Merch. ea esate Haan o Maes neces, EEE a  asuecae oy acheeae 30:650 11109 36 24442 6308 "336 08 ll22) Iiiith iitiin tt f 
——e, De. cberts tps00ts ° enduns  Beesam Ogcde8 “ek0bOs  beeeee “aevenon 1 238,243 520 663 -42 180,531 1,057,712 495,477 .47 ——38,766 1,096,478 501,877 .46 t 
Boston weve ec eee veeees ceeeee cesses seeaee caeeee eeneee gence ceeees 939,642 376,170 -40 —64,647 1,004,289 413,805 .41 —2,220 1,006,509 442,070 .44 
ee mer 8s ePFHID Fa7e2 Hl ne saT entemsrsemnen | annie y | deeren 142,492 40,112 .29 82,177 60,315 5,354 .09 69,776 —9,463 —990 .. 
Brit, & Wor, BMG. -..-+-  -2-0-+  veceee seeee ceeeee sees cesses eneee 98,171 19,393 .20 48,986 49,185 18,507 .48 18,121 35,464 88,155 .. 
British General ..  -..-.-  s-se0+  seeeee seveee ceseee ceeeee  taeees 43 41,215 160,611 79,023 .49 —72,933 233,544 110,377 .47 
Caledonian ....-. .-++++  seeees scenes eens caeeee caeeee te eees 46 —48,065 1,082,489 459,595 .42 172,977 909,512 319,880 .35 
California ..-..-.  -e-0++  veeeee  seeeee  teeeee serene ceeeee teens 35 77,70 83,449 19,370 .23 70,168 13,281 66,566 5.02 
BEES atiacstes etcrs essen coveee steer senses secees  secees 39 «= - 97,924 248,866 97,541 .39 37,493 211,373 122,173.58 
Gentral Federal .. “3,304 "“36i “Saad G97 BT a7 ;2e oo oe 
Central S Sssthaind Se: ttl canes beeen Miecamiee? | cco . 2 .. 19,928 (19,928 10,700 .54 21,731 —1,803 9,677 
Gomtury, Scotland ....-.  cese-2 sevees secnse sesvee sesves seonee ceceee 201,843 87,964 .43 41,232 160,611 79,867 .50 —74,962 235,573 94,674 .40 
RE teens Ses A4aas” Seree¥ Ghthes Ninssk eevee" rieeee venxes 248,172 117,308 .47 32,231 215,941 47,666 .22 188,816 27,125 1,042 .39 ; 
City of New BE? cc 2sen, Vephtah ish eS nene tae ee oaks, bade ac 575,264 275,655 -48 — 34,445 609,709 284, 486 47 32,860 575, 849 375,189 .65 ' 
sity, Pa. ........ . wisest e es wees tenes wee ise seeesel tsrees saree a 1430 .3% . _ 2 apres 4 
Columbia, & Jee. 28,324 11,395 32,307 10,107 8,209 2,310 32,775 15,893 101,615 39,705 -39 —13,562 115,177 64,419 .56 19,088 96, 089 182,197 1.90 
Columbia Nat. 458 ME ven Cea eee wate eRe “abn kaos 458 318 $9 Ay Ty iaegen gl amare eens “Ee eee s 
Commerce, N. is: Siveus.« phanpbiersmisae A Cacueeenakter onnece. -clarve - a. ee.) ee ORR BO eee 
Com’! Un., Bing... Shen Sedideiiabnke Se Pekecye ORC Roan inc sbbkedia <naiieren 778,403 378,202 -49 en 1,086, 481 423,372 39 — 38,362 1,114,843 456,499 .41 
a iio) MSO. Shetek earhee “ates enkien a0 eee | thnks ee ¥ : 61,270 .82 36,290 154,030 63,105 .41 
Commonwealth — , 193,597 88,886 10,048 2,652 63,327 30,755 472/349 183,231 139 «=. 33,413 438.936 1 32,442 "33 «205558 393/043 206,203 153 i 
eet sevens —Zsé Ledeen Aceawe oonene coeccce ote eee —2 ee chewes —_ —1,155 we eecese eececece eeeese oe ' 
 2ae os (hae Jour Sek oaks Pema 378,974 168,872 .45 40,101 338,873 161,178 .47 —29,832 5 200,696 .55 
aT tees S8Se se AnSsnSs  SehSes ene ess GREENE AREEet eerncs shines 97 8,872 4% » 338,873 1,17 -47 —29,832 368,705 200,696 .55 
in el deseo se RAMA ARG B.-Fy Seon nc ep gene nea aa 1.314727 561,668 43 53,333 1,261394 S3RST0 42 272017 98N37T SIBisli 52 
PCR Tens PRACT | oetens | Mneten FAA Aatesaar Beer | YenkaHn:: x peees ia seats ora776 ‘si "Pass 3 ett waar ic = 272,017 989,377 518,411 .52 
Fo Ne . ones eS 26,07 . Fe soe 3,990 ° ~ Sri? mee a ee eee ee os 
Cuban Nacional... 2,83 Re pc cee a cue acs Discinas “Sauer Aue Prey _852 .. 1,987 2,839 4,025 1.43 —2,828 5,667 6,079 1.07 
Raul F = ‘ " Shtonee ~ et ee na ees eh ti Baa ee SHORES EREGKS edawe Veeeund 135,145 47,136 .35 13,126 92,019 28,846 .31 64,811 27,208 21,555 .79 
mesic ey weer ae se ae ero HW waiiwolawesee) Gaemas  ada'ee ois a. =. + a aa’see as ye 49 0 246 .46 
sé yb Bee Beossess. «00% 2: “cose e wees es ees ss ee re tae 25,685 7,2¢ 2 3, d« 2,35 . 2 cttCne aehebe | Deen wae oe 
eel ren, & B. D. 189,074 79,928 207,550 146,6 2,620 160,494 95,868 570,460 325,050 ..—1 33,299 703,759 300,361 43 109,226 594,493 317,546 .53 
on SR et RSRa EAT eeenes os Marens Ateteemms Febaey sete 5% 453,044 184,222 .41 50,055 402,989 124,763 .37 111,482 291,507 91,537 .31 
) Deer  Aat666. vegeta “apmews -padese peerse Meewer wieeee  weseese 7 5 + ~e00nse.wneme “os 
Equitable, F. & M. PEM cediad, ateade Gingks teutvabdktess. aslesve. anetee 8,064 0439 30 —1,320 9,384 1,269 .13 —503 "9,887 "2,898 .29 
Sureka-Se LM hits - shedds ~seeGee” “Sbknte weeeds GSR  Gneevh -—senden 25 3 5 7,512 2 ‘ Z 
Pe seakn stones Saedae manses “SaeagdCeddaist ammnee. som 152061 ett i 68,065 13'996 10388 34 "397 12,599 "6,594 52 
EM DRUM ae eae nd Gai uee eae a aecew ” daiceum 3°64 516,520 35 "893 6.75 5.604 . 090 ett sie 61 
a, Ce a are 1,313,645 516,520 .39 316,893 996,752 395.604 -40 76.090 920,662 473,216 .51 
DEES LCOn OC” oder, “ok Seok pikbis meneame tend “hieleci b-bae mee tees minke RS rte ¢ 2,067 .37 —20,761 26,301 6,563 .25 
Fide lity-Phe nix « teteee tasers ceenee seeeee senses ceenee ceeeee tenses 1,051,781 449,796 43 152-988 998,813 $98,368 43 207,533 791,280 276, "814 135 
yire Association. LS 366.520 218,060 59 126,645 493165 281.979 157 —66,066 559,331 482709 87 
omnes bg — » 351, 843 378,362 3, 629,121 1,693,108 47 527,078 3, 102, 043 1 379, 104 -44 125,587 2,976,456 1,551,704 51 
ren “MET, “Gln “8-49 H) ie gene. seta genaeeer aeesssceeen: 560,160 |256,858 -46 27,834 532,326 226,280 .39 636 522,700 281,496 .54 
tire Re ey CF ag Re pce oo) 6 Re OA Geek | Mecees. srewees 36,340 34,295 .95 —12,605 48,945 23,349 .48 21,641 27,304 11,941 .44 
First Reins. .. CO caeeee ceeeee ceenee dearee tenes faeces Geeeee Geass 3,540 4,542 1.28 —23,070 26,610 23,639 .89—107,298 133,908 60,775 .46 
Wirst Russian.....f ...--.  -++-++  cseeee cesses seeeee senses ceeeee teaeee Scan aveagi Gk —eYaGs —3,584 13,093... —23,141 19,557 38,208 1.95 
ee RESO ghesenh, SE KOR SASHES: (aseeeN ehespey dann a0 erent 862,896 413,881 48 —51,668 914,564 432,506 47 50,791 863, 173 609,957 .7 
ges i eghkionton g Tiree. SRANTS” (GRRN IR —HECKEA SHEEN Chea De Reeves. nnnehe 249,732 66,643 .27 187,316 62,416 Se we | ffeeeae ons bie) N BiE om 
3€0. i ive ses vas: eee ree re ss sees 2: ete te ste one eee rr ree ere ree =a | emaance 2 1,215 5.02 
ot oe poe AE oor 406,527 182,007 377,351 237,036 24,959 11,523 123,235 501,237 932,072 501,237 54 —13,900 945,972 422,810 .45 marys +4 ert 474,957 .50 
? mae Ww eeetane ‘iene ae ata tuct eras aaaaiai . <ratet aa acca Sal Seay Rays cele Meee. le ewe tty ale Osa t ad —9, f 1,505 .17 
(CONTINUED ON PAGE 18) 
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AUTOMOBILE INSURANCE NUMBER 
































Complete Service 


for the 


Ohio Farmers Automobile Agent 








CASH VALUE fire, theft, and tornado policy with which collision and property 
damage can be written without the use of endorsements. 


STATED AMOUNT policy for those who still prefer this form. 


DEALER’S POLICIES in the following forms: 


Blanket D. 

Certificate form. 

Form E. 

Pro Rata Monthly Reporting. 


FLEET POLICIES, covering commercial and private passenger fleets. 


In addition, excellent forms are available for the following forms of 
Iniand Marine coverage: 


PARCEL POST, coupon book or monthly reporting register. 
MOTOR CARGO, owner’s form, truckman’s form, or trip form. 
TOURIST BAGGAGE, either broad or restricted forms. 


Ohio Farmers agents have a wide choice of forms and intelligent, helpful 
service from the home office. 


For complete information please address 


Automobile Department 


OHIO FARMERS INSURANCE CO. 


ORGANIZED 1848 


LEROY, OHIO 
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(CONTINUED FROM PAGE 16) 
92 -- 1923——— : 1922+— 
Fire Theft Prop. Dam. Collision Total Loss Ine.in Total Loss. Ine. in Total Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio 
rs: icaaes “nelinal = mbde Wied Sams deReees, oMislok  ccccod 1,997,916 1, 110, 601 .56 924,157 1,873,759 791,559 .42 515,696 1,358,062 647,496 .47 
Pe iktih series sssuge weladee! wtb eatech obauda | acleds 2,848 — 866seaene -'wamee . auras ‘ve ; 
Great American Cee Ses ses, | Mipeles M<aMGRe Moun sae abode. Secure 606,256 .46 51,096 1,276,959 613,440 .48 76 
CE MD satiincde a candigdt: lean don catutaee: OR ReR A. Dee ok. Deed eee 479 ERA -qateinsaat-2 ace aee os 
Gt. Union F, &M. 83,368 33,851 181,142 GE ee ee 109,029 .41 93,015 171,511 22,886 .12 15 
CIMA 1 Sieaudd © Gacenee RRWRCR: AGRVOl as ed@k Saktee  ehidien xatesc tM  wuees. . ttaebe -aegdee. mercenic nit 
tae rah agieeh ate ce eT OL a ee OR | NT! lela, epee is \ Waite ee ee | eA coll 3), Ba cs 4° ‘ 
CISCO scdcanae in i are adds afte Wie “rsp ake ait <biaetNers ia cdualas’  faraiat es 96,231 75 —136,109 340 264,770 1.14 
Hampton Roads... 369 Ee Aitewid, teueuin acae veh esltiee vembadwe 128 08 Met Asdewed weaneas 
PT See weken Seeasse Gkoeek SGenals «ous paled@ndi woeebur | LE telkkos 595,756 45 26.060 169,696 96,418 .5 
i aetna, Vianents Siavse PNR Eae eee d-aUeeeoRokeee eikicws 3,546,178 .39 535,137 ,041 59,556 
MSS ieenyess Sackager KeeeRe an alndiaicoeiwea, Gass  Weeade -_ddbadar --a Le Soe ceo eee. 5. 551 
DM hié¢ntse “seeane) ‘ahawes Daicwads 0b#06, wheehe anwian ~<«¢.cadcn 46,415 sae 
Mh Morkttse  kaneeu  weacen (“Gubéas ewtbecebcwek bapuwn 4,707,338 45 
Dn: Wiatttdaaed | Sep wie« wekwed cade dbie, xaidiaen® whuda oo kee. .s 
GEEOE cadeee ces 46,950 9,389 30,393 1.290 30 
NS Se ta oF ati) erctaine:  Ggtipeie gh Lar ee Ss athe Ole 40 
nes ices decease” Cdakwes —debutctwewable. Gihebul 51 
Independence Hehe eek Uw EERE Vlvackinie: “maltose Lied cdite ae ee ae Gee ae 20 
i Mai Nba aiknas aaiecad NAR RDC? been Dawe Masago eee 7 .42 
Ins, Co. St. of Pa 57,704 11,498 6,588 81,498 42,791 ‘376,317 41 
Cis Me SORUe SOROR onccca Lawded odlaces. csdese -dmaeaie -65 
nek ssh ink CeMAEG) Gseekw euheeW waekan dk «bwebe ciineus 01 
I RRGL a iat teas Leet eo Coe an ee 2-10) 
lowa National .... 2,56 eee ee -32 
Jupiter General... Ree NAcade. babens Gincks deeset Antes Wank © — ae ee ”6|— 6 OU” 6 6asaG.. 
ee eur neces” Sekwkte Cabbie Gece -aikkcats aehecd: axtavdg’ “cease Dees ow. (Azer. - 
nnn; Seckeat Sckawg- Cigbinwe. UKBWRAs eSoee Gded@i cccciern 66,898 41,077 .61 oS 
Liberty, Mo. ...... Dcicaigaac! (oecices, Padaeeh viseda Sliven, KiWans ihaeca 121,922 35 96 
Docks: wireet <ddakia ieeds acted socnedt Biddkc - oaicese 7,916 . i . 
IE Medan, Saswek *4he Sant dippeced «Gd ..cciacdl ass ads @ saaacn 1,044,445 56 —76,021 1,120,466 791,569 .71 
PN Cr CE rins “ccees cacecm . Gee ebas | caine cca Bcecka calle o. 621,557 37 —12,640 634,197 277,817 .44 
London & Scottish 9,630 6,503 1,114 28 8.524 : .36 7,269 16,315 29,030 1.80 
i Pack! setts << bukiee. Riese TM ECaEes Bhases cuhees cceccs 37 92,829 572,568 249,324 .44 
aS irekt) eeSae ee igwake > eawilk: Teams AUR SMS” “livelec ccs co enero, SCeePes Enews Je 
ee Grats el aaa e: Wale S kde wmha&traeh codaead baik@uia  dedarahe |, rere eer ee eee = 
che wAleee, Mnewae chorea adiawoel CLSEES sanecg “ect 37 15,037 76,080 .51 
wa. esate etal. Veye aad aPbeee babsed Esebey kazaa ee ee .* 
Mass. F. & M.... OP) POD, Siivasde nes dnitewcans (Gavel Gide oe, eeeece 222 1,703 .. 
Mech. & Trade rs... edie) Wie Bde ce ian d odie aan areal ond waa. athe a chine E .38 38,400 96,377 52,719 .55 
Mercantile, N. Y.. 254,385 2.500 5,325 120,176 593. 011 219° 876 -37 140,817 431,633 181,608 .42 
mae” Saviic” Gatavis, Waspae teeiun GBeeee woorke hdeunca 167,590 42,991 .26 —86,518 254,108 86,518 .34 
es ek Sy) |) csauc.d . eines <a dua Eispeweese tne rea Bk, 576 906 1.57 —284 860 966 1.12 
nah! ic acie 1 wee | tesa ake! Uihewe meaeaeo olikeaca Pilea 2 106,067 44,735 .42 29,984 76,08% 64,216 .85 
Milwaukee Mech... 168,930 42,084 178,158 0,609 44,942 14,115 14,458 283, 205 >” 87,333 .30 73,083 210,122 138,365 .66 
EEC esnel Gcvihe.  Seases atawee Wedaew Meets weseed  biccvs eh frerer. i. iene Sabescea)  ‘eicaae ae 
aa SSL eae are sainidadheue cana bd Wie wh ea wleane . -onlboies —3'025 6,862 —11,470 8,455 24,025 2.84 
ME ccae. nce. ~ iano:  wesanet SIS Ek Mh arl., Cet 118,849 3,288,494 1,283,685 .42 541,566 2,746,928 1,430,973 .51 
Pn cccces) SiN 8 wWahtem Seheed abouts atmaks 6a" behs —1,124 54,628 ¥ 51 19,884 74,512 46,830 .63 
, since" givand  aabceer .gOseGt “See Ubskees, vOREeL 41,370 79,669 2 29 13,086 66,583 92,392 1.39 
ss weewke” Siecns saaone “eeaeed ee Ce aebeas veawce b-abeces aE HEI TMEE) cocee,§68|6 | Sccaas vie Steed  t@hadiaat, —senkee 
SE RE OC NO mm 215,937 .39 449, 766 28 256,189 193,577 134,835 .70 
National Security. 62,982 27,901 61,899 24,373 4,369 625 11,848 58,479 .41 28 54,406 23,865 10,009 .42 
U2 (jn a Seales SResek Saeeae Cease deChel aeakes cilenng 1,005,828 .39 1,2 1,337, 326 563° 025 .42 369,186 968,640 356,871 .37 
ee Tse ee wate ad i6aNSaS. PAUEAE. Selninda cekecae- “eke cu — 2s 3, 1 eee roe re ae me eb aa? Fe +: 
ME tCtccs shes eer <Geders osiawel. \ -evaabin« S8esied: babads.  aodiewa 195,465 .39 20,055 489,591 158,524 .32 307,483 182,128 91,653 .50 
KS. nctennibnies capinsd § aktana“Geewne. ahaa canteen. aeataced eles dees SO 86600  %66606 <¢0002% a. ‘<eenee —5,58 16,549 es 
New Hampshire... 77,047 33,998 59,659 34,559 9,585 3,219 31,526 89,490 .5 — 35, 662 192,890 85,166 .44 —8,014 200,904 104,372 52 
New India ....... 7,185 ee Shsshs en'eeee s0tGns Seeca <hemen 4,344 .61 4,88 12,066 5,335 .44 2,283 14,349 3,703 +26 
Rice) see “EEESS exichs: sdindilar xiGidws goebine  #eerca 1381090 145 —411 306,842 107,745 135 61,013 245,879 109,515 .45 
Cee ceuntan, acknee  BatauG  disereidd Mauteee “Celeb  Mebbee  oceieasa-- cee wees ~° seenee:  eitettbe” "Sees -. —23,449 23,449 20,356 .87 
DTIVEMECLCS. JSC ME. PELs aagese debu Sonne abeeea  dadbew —aeleken 877,667 393,339 .45 95,404 782,263 292,401 .37 —55,814 838,077 495,448 .59 
BN Awecayé<s.c 5,461 MT asanes, ~ deekee Gunes Sac ae Wheas del Golsccs 5,461 4,037 .74 —483 5,944 3,505 .59 662 5,29 4,294 81 
Sai cdaass Lite txatkns  Adsowa Selden dase —ekeeaa died man 9,510 6,837 .72 —1,099 10,609 4,821 .95 —42 11,037 21,593 1.95 
N. British & Merc. 295,282 110,225 243,666 98,875 17,136 9,458 180,032 100,040 736,116 318,598 143 39,608 696,508 264,269 38 11,372 677,212 301,583 .45 
a. Oataiter VSiraa: “Suckaw. . BOaTEs.daeKuS: aniews  Sosae- basons 447, 098 179,173 .40 —32,882 479,980 168,598 .35 4,224 475,756 217,470 .46 
Northern, Russia. + PD .20he6s. 056 cee detee het Matte ted eee: 2 iemeseee Laxviesws ome’ ~mesess) 4  .2eawec 344 10 .03 B44 —naeeee = wv wane a 
North River, N, Y. 501,862 283,545 515,891 232,420167,884 42,484 271,982 106,262 1,457, 619 664,711 .45 —111,869 1,605,837 552,795 .34 523,607 1,082,230 479,292 .44 
ne Ciscce Splits geedas Seabed ROMedehadnetes. 24064 <£4000> eee . caeuas —152'005 152,005 40,932 .27 152,005 ...... ..ss.. * 
Re er re ee ee eae ee ee I ee pean Beene 370,532 128,345 .35 —28,620 399,152 160,151 .40 58,038 341,144 167,249 .49 
ee ciicee. weates “niadee  havenar SESEse beGvan auchie “Siaacs sEeane | Bek ee i Re 7 ee ere iy ‘<< eaneee —1,720 44,688 .. 
TS Tiicds. stikee, <cdbek> Zaadalp HhRaoen weeded <xbaaee dadee 395,100 202,214 .51 —61,915 457,015 191,109 .42 41,624 415,391 290,139 .70 
Ocean Mar., Eng. ecaneek whee  wtedes decker duhoey mbtdag -eeaces waiheida. ceaaea lakes halle APTS 14,678 7,799 .53 3,140 11,538 12,115 1.05 
Ohio Farme rs 173,653 91,069 146,322 64,455 7,954 1,759 18,870 87,589 136,445 .35 57,786 329,809 124'884 -38 218,630 111,179 105,495 95 
i ycccax 4csuhs. acekes . Seno Bumveeeebec eek etal” W'de cde it bkkiwat” Gieeckee Gee Se ETE ee ee ee .. —=2,236 2,226 4,184 1.87 
Ee cae ube: ccaneag” Sraleeeenade dese © mlaate cannes 321,948 125,524 .39 5,328 316,620 118,722 .37 48/124 268,496 129/579 .48 
TEER Nccles cases seapencn Membeateieats's ddenaee alacienve dines GLEN eee .. —50,051 50,051 23,421 .46 —7,163 1,214 13,313 .23 
DPIC CeRites cance, acvevs. «8400  Mcbius! caceeD esecee “whbtis® Sewer 382,343 139,050 .386 —24,618 406,961 148,152 .36 17 406,978 150,42 i 
U2. jj Ricker. cneieee  eatemhe’ sbelaie, “ae sclaw aabaeie Wedtwaltee . davinne ascaccie 3,893 2,330 .60 —1,041 4,934 Mek .c8O 3 ccscee wees se eee ee oe 
Pacific States...... 114,201 38,288 110,942 38,882 12,365 3,877 60,728 31,514 298,237 112,560 .38 74,016 224,221 79,990 .36 106,051 118,170 42,736 af 
DME Mtals. -sac755- Seavey Giadks Baedow. EMeGed aobced abnnes  sdaede 877,617 395,811 .45 —58,556 936,173 365,211 .39 304,298 627,875 47,170 .08 
ESC tans Aaskes, aPobse wenGew ~“kROObE WNARSNJokebes -Sdebse” bueno’ 315,947 117,106 .37 26,497 289,450 119,908 .41 —27,545 316,995 142,085 .45 
DMRS? chdnie, sities xanivn geeenn aanced gute Saavak ° dead 504 1,984 .26 —873 7,877 i 0 Sete satoanl! wasees ; 
maternelle ....... D cst eben coment bees teh neki Peabederttchdea t0 acts ct en eee > ann 496 267 vont Gil 
Links Gales ceeded ¢* bets” ober, Mare ein ktaaln Scnets.  Tasates ” caheee 257,503 96,949 .38 101,405 156,098 54,422 87,235 .67 
Pennsylvania ..... 267,211 102,910 245,229 110,052 17,693 4,596 160,161 92,83! 690,295 310,397 .45 19,805 670,490 275,152 349,470 57 
Peoples, Md@ ...... 22,009 ME “Navase Amana bendeechcewue  Gadeak  <sntitas 22/009 8,430 .38° —1,001 23,010 10,700 19,201 .78 
Pais eine “eaiata “einen clcdiuraitakiaGedidtee stimdinda | aiid 86,957 B73 7 7,745 fe 
Phoenix, Eng. 185,784 9,510 198,041 76,527 17,373 11,555 173,729 84,926 974,927 518 .39 193,371 —* 
Cec? acces” geWaee daSebed’ -gehbWee Giakeh dickies. Giburd ieneh. 709,141 44 .36 308,901 = 
DC iess Pinar aceeas. CAvbnn” VTbeweN BeREEE SEATED  eadene dakaod 359,862 31 .40 101,014 ated 
ME «rie Sawics Genin saved Sauete Maaeee sacnet chaawa 10,860 670 .06 10,860 eniesyie ote ba ht 
Providence, Wash.. 209,281 78,791 177,570 $1,646 13,440 5,648 110,239 9,418 510,530 225,503 .44 5,171 242,208 383,778 64 
i een OSE6k  BOTER kavcss <euniece. consee BOERS C sesuee c0d0en 47,471 19,714 .42 24,115 13,917 6,534 .30 
DEC sne- igheael, “hides ‘htbata  “nboat athwes w0wads. <é¢¢60%0  ecleoee 12,088 5,931 .49 2,689 3,778 +s sss 
MESES ici) aedaela, GGeGeel —Mbiede’ weaehb bavichdeusiaws. ova¥ bau. aakpis 1,406,906 590,669 .42 —73,979 791,002 1,062,017 .54 
Zee Cnese wate acevtne  sibesd D6000e akeuee cebesa / bees ba 16,956 7 8 ee ree .  ~@€69645 GAsh05)) 08 oo 
Reins. EE URE ENS “OOMNE cicsea valneny. ewan G0uad keocse! oleae 59,345 41,884 .94 27,103 17,539 17,476 .99 
ES Siete SE aca “gh iaicer gece we cetdans) domled  mobbes 157,959 96,195 .68 —39,894 181,116 43,812 .24 
MG Secic. Sgeae Galion anyeee Wade GRAR ek  Manchuanaceweie 13,718 7,399 .46 3,651 12,510 = 12,442.99 
Richmond ........ ,796 110 7,499 1,175 701 34 «13,072 1,244 35.601 2,261 .68 —168 3,490 2,677 .76 
Rocky Mountain.. 2,807 3,089 2,126 207 OR pags 348 143 5,427 1,013 .3: 1,55 1: 
ete aapengye 51,24 Ns a: ie aes eile Wael ah GS accent eRe ade. grok Ske 51,245 12,694 37, r+ 
Royal ES a a Oe, ae ee: ee a ee: ae Se De ar ee 2,294,974 718,863 9 8 
Royal ING cc ccea Rccdies Mossad code bake cstvent «fae Lek. 180,633 09,904 ‘ 
Se, Se ee ee ee eee ee ee en a ee 5,611 : 
ees Lee. Seca” caso shake” aaa cam bas imitate 20,087 
Coes sécses <s20080  s6sebd  saecdsecddcees sapsce tnsedctt anaend > Seceeeh® c88080 «2 <Geeena j\sS20060 “ued se 
Scott. Un. & Nat.. 121,318 29,794 117,267 36,732 17,480 7,823 52,242 95,150 
DE alk eees Sodedt Giivav. ehekse Creers eadee Seaabe. “senicnn —ee 
Second Russian... 11,474 BOee askeee Avenue. cakete avbaawe siaee 7,055 1 
ts Cok oe” See eee atdeeee aimmeeie dodaae . 6GSeR4 64,199 
South Carolina 407 OO wives palansiecees! bcakcm - Sarena 1,482 
So. Home, 8S. C.... ‘i ttabee. weaenes/! t6hwes eeeene Geceee  sekede Pa 733 
Skandinavia, Den.. 1,039 Pe” Gcded* un SR Dace eran saeco 7,021 
South British .....f : “<< Seen SE SODe Ceetee seers eeeeee eeeess . sepece sebheg £5 885485 (s50865 585% os 
RT ote cc cus acaninds - pbbbed: AMuE® Keatsioe weeae’s 381,458 .40 
TAM eri a ae an Renee ata eee: maw 10,355 .7: 
i i. . aw ee | GRKaeed ) Skene keane S60 £00408 @e4009 icccpane RE 22S. Seeee)0|6 6(keewee. ~ See kee . 
Star Stein Lacie eee PGi cs. soe ee Cet keen ees, Ma alne ie 90,938 J 
eee, MRE. sss s:00. 15,230 7,620 27,922 15,849 2 229 5,077 30,490 .4° 
Sg - reer Piwudlavss (eaeene Getead Sawawis suweae Sowa 279 .18 
0 I EE SET ee Oe a ee te eee ee ee ey ee ee oe ee 8,665 . . 
St. Paul F. & M. 670,876 220,981 628,248 263,308 48,562 18,466 325,635 594,585 .3$ 203. 490 , 
Dt t.tcetvedeadés Gesses d06000 Kveves (tWkh ds e860) eS) cheeses wenege 277,805 .39 46,386 s1 
s é ee tain g” Eee ehh USERS MEECEE DEMERS RESESES. Miltees! canes nn nn aE. “keiwes “Skitiket “acinar ee RS , « 
Swiss Fe keg ici sata eee, sete wedwaa) MMCie raxaiedins 22,409 .43 19,785 64 
hames & Mersy..t Cites Qbeeeae Seabank 00000 Adenes” BoBC Se ‘awa 7 a didtaek'e aoa tenes = 
aon Deo ee "| 6am Ree KEAeeS REARS E  “SubtinweeDr. aaa 111,746 20,651 .18 16,102 48.911 51 106,288 % 
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One of the Leading Automobile Insurance Companies 
i writing 


FIRE, THEFT, TRANSPORTATION, COLLISION & PROPERTY DAMAGE 


Meeeee 


The Automobile Department of this organization is in charge of men who spe- 
cialize in Automobile Insurance. They know the business from its beginnings, 
understand its problems, handle nothing but Automobile Insurance, and their en- 
tire energies are devoted to the furtherance of this business. — 


These men stand ready to be of service to agents and brokers, and to their clients, 
es on behalf of the companies we represent. If interested in making Automobile 
4 Insurance a LEADER in your agency 


‘i WRITE TO 


| ||| HG. B. ALEXANDER & CO., Managers 


Automobile Department 


Allied Underwriters Agency + 
231 South La Salle Street CHICAGO 
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c 1924 cr 1923 — c 19227 — 
Fire Theft Prop. Dam. Collision Total Loss Ine. in Total Loss. Ine. in Total Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio 
wen City .ccccces 97,301 28,841 145,052 50,407 6,428 1,663 12,480 9,221 261,161 90,132 .85 —15,262 276,423 88,034 .32 69,107 207,361 93,092 .45 
DCE acs! uataee wxEeRS Chance aFRGES Benda G@baeD o@aues aheeas —47 1,332 « ‘#seeene 1,604 a «s+ “athena scnnes Jeph x 
Union Assur., Dk “Attene” \Ghetee. @4000e  Sadete SERERE eben e. -akawola ree-a% 231,861 102,618 44 22,295 209,566 78,355 .47 —28, 909 238,475 107,336 .45 
Un.&Phenix, Spain 71,406 Dn steaks evbeted hbase, Seated ‘areas ere 71,406 38,822 .46 —32,008 103,414 68,388 .66 —26,319 129,733 76,684 .59 
Union of Canton. 944,235 820° 504 1,387,336 818,955 24,345 14,795 56,346 224,895 2,412,262 1, 879" 149 .78-2,096,696 4,508,958 1,821,671 .40 1,360,192 3,148,776 1,284,429 .41 
DEE cece aneves wkehee  gupede CNeMe ceeeee veeses  46540% etanee" Adethe Seatex -. —147,063 147,063 ae RE eres Pe db 
De. «s Keinhs -eibdes aheade  ‘cheeed oaenuce ji<tene “ase  eauteae 8,514 6,042 .71 178 3s 6,2 a. sesehe <ce0nG  ceowan me 
Un. Firemens, Pa. 148,974 62,059 87,310 68,450 1,130 960 12,721 3,414 250,135 134,883 .54 —28,539 278,674 209,302 .75—197,486 476,160 272,353 .57 
aS i . | ee 597,163 240,509 468,728 178,741 27,925 11,502 131,360 60,136 1,225,176 490,888 .40 —8,759 1,233,935 522,245 .42 —87,314 1,321,249 754,654 .57 
PE «tnccostthie whims p»dtincuas. cibie ne “ie.eiils Gk atlas aeatas beairic a0 00d 85,076 28,780 .34 —355 "85,431 55,406 .65 —23,630 109,061 66,370 .61 
. S. Merch. aap io. Sexes OGnemes Masgess MacGes Ghecdadiwesaes Lisoptee  veeede 584,421 287,297 .49 —160 585,581 286,236 .49 —81,485 667,006 444,435 .66 
2. eer ince Leace Etecckie he den eUkEe weWce (Redes «seca 231,327 82,707 .36 72,856 158,471 37,573 .24 152,362 6,109 387 .06 
EE ites teed Hatel~ atinsdean wed ec © SetwleeVeeec ve CIGEDe "“SSCESe evsccs 79,172 37,985 .48 —10,804 89,976 31,855 .35 4,523 85,453 34,072 .40 
CE ee eke cue cate We age Nua hee ae oe 1,08 224 .21 ae = Be wees - — a weseee és 
BORO cccoccess t 306 ree ARES Robes dieses BNGeis  avwens 306 304 .99 —13 319 740 .. —2,059 2,378 1,465 .62 
Westchester ..... 115,384 44,962 126,881 51,335 7,797 1,247 72,964 37,444 329,100 136,085 .41 92,754 232,555 104,494 .45 —10,402 242,957 167,571 .69 
coke ll eee cite! ae.” Madiekie CMERGR SEEESS  SEXRLE Wiebe 143,091 59,141 .41 60,351 82,740 22,408 .27 60,332 40,432 15,176 .37 
ns, tack: > cen eea) Seen AC aede eedabeusemmae “edbieee “eileen —6,832 2,06 -. 22,028 15,196 6,921 . 10,200 y 471 50 

jj iin. csexsée o88660 Bebebede -ceucee pene ke CER b ed “Cbeeeer  weleue 50,539 16,402 .32 —608 51,147 RR, BR ea ee ee ee 
ee, ~0 esse 6 setitibie eibinemeien Sie naome hither need meee we tdetie abe —-4 a ws on she ens —1,316 1,563 .. —7,680 6,364 124,666 .. 
World F. & M.... 8,798 3,068 ‘14, 145 a 382 851 25 4,152 1,351 27,946 5,826 .21 SE) gvcaee | wicks ie)” ata Sienh «seieea a 
TE Satceces S20086 sebane  <awres Po) abeveds Bei eee eeccese “Bewcal Uaeoas 518,935 231,089 .45 22,155 496,780 234,465 .47 36,977 459,803 251,543 .55 
Totals ....-. 8,977,061 4,037,785 8,726,624 4,050,014 731,530 268,953 3,516,777 2,414,382 84,377,551 36,676,988 A4 4 4,330,480 80,047,07132,928,048 .41 11,581,806 68,465,265 38,113,197 .56 


tNot Reported. +Discontinued. 


AUTOMOBILE PREMIUMS AND LOSSES OF FULL COVER AND SPECIALTY COMPANIES BY CLASS 





























1924 - 1923 4 
Fire Theft Prop. Dam. Collision Liability Total Loss Inc. in. - Total Loss Inc. in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. 
mene teee ABER... seesas sesade weguss ics ties Bedeoe  eecbex xeneet “aephed eureumr 5,122,358 2, _ 279 .45 1,104,878 4,017,480 1,887,342 .47 737,667 
Amer. Guar., O... 8,127 776 7,922 1,279 23,851 11,891 20,040 9,636 56,235 56,467 116,174 0,048 .69 14,806 101,368 51,632 .51 —43,927 
Amer. Liability.. 36,888 Gee sbeeves dsrwac 43,265 6,143 17,480 6,219 10,551 4,894 108,184 33 705 .22 —18,078 126,262 30,055 .24 —105,598 
i co. adie wethne  Seheibe Obbatee 14,346 10,198 4A 4,964 36,481 85,433 55,247 100,595 1.90 1,377 53,870 26,162 49 —45,531 
Au. Ins. Asso., Mo. 4,288 664 4,339 Beret erm re 32,227 tek sstadar <sners 40,854 15,884 .39 2,132 38,722 12,559 .32 2,713 
DE Ts atites 6ttens <etene eaeede <sabione .d0hkae’ © eneembiietieubiatc. | | autediien avaesc 321,023 88,106 .27 165,908 155,115 9,054 .58 155,115 
Empl. Cas., Tex.. 21,195 17,634 21,871 12,678 25,247 10,035 22,935 7,540 53,788 10,152 145,036 58,039 .40 17,915 127,121 62,487 -49 —32,406 
Indem. of Amer.. 72,407 36,653 105,549 71,667 120,933 47,731 58,921 29,967 335,513 150, 108 693,323 365,317 -53 185,250 508,073 278,255 55 224,826 
Hoosier Cas. .... 15,522 6,870 19,754 7,874 17,465 1,875 ne Sent 3 sézaee 800065 32,320 53,426 .40 20,090 112,230 ko - ere 
Ill. Motor Cas.... 11,693 9,450 a, MEE Cetene 26020 55,259 39,299 67,225 30,354 157,556 93,716 .59 —44,380 201,936 50,516 oe twee 
Internat’! Indem.. 137,946 46,833 169,421 60,596 270,657 118,572 305,662 177,907 665,338 193,125 1,549,025 597,033 .39 155,145 1,383,880 554,457 .40 —265,840 
i sccnheneea 20,328 4,943 20,140 18,524 7,939 2,305 9,817 6,433 23,675 4,279 81,891 36,484 .44 tess se et ee ee tees 2. ss efots hes 
Baperey, O% 20.00. 63,346 21,614 67,352 22,887 46,960 18,272 36,734 12,206 102,326 19,354 316,719 94,334 .30 52,811 263,902 66,629 .25 231,691 
Lincoln Cas., Ill.. 131,966 67,380 129,053 58,483 196,375 50,512 167,996 88,916 535,586 107,165 1,160,976 372,456 .32 682,467 478,509 80,462 -18 478,509 
Mids: ckweets. Canes eedrae wcemeus 101,465 55,138 31,338 21,532 388,439 172,483 527,645 249,153 .47 80,120 447,525 255,512 57 369,633 
rn tenets 2ndeah >) Keaeee:  Cweene Bb eeabed “eRGe Danan -<Gatekeca,” ~skonmeie 759,694 194,695 26 358,203 401,491 102,059 25 186,862 
Metropol’n Motor. 29,730 17,394 74,067 32,186 8489 2,921 814 3 27,947 9,204 141,047 73,400 .52 —22,064 163,111 45,140 .28 34,339 
Vi Cet, taba C6Gees  SedeRER Sokees . Rabe. Ateapes anaes > daGube- — sanbea 2 coe 464,237 182,976 .39 —317,741 7S1,978 151,775 19 283,763 
Nat. Auto, Neb... 6,051 1,311 3,025 1,330 2 2,832 2,968 1,012 12,855 765 31,326 7,250 .23 —7,352 38,678 10,546 .27 2,376 ’ 
Nebraska Indem.. 9,144 4,298 8,579 2,084 18,141 3,952 1,587 394 40,307 6,920 79,615 17,703 .22 14,962 64,653 11,095 ) eer | “ 
N. J. Mfrs. Assoc. 48,264 9,235 37,193 10,901 106,854 46,940 56,968 19,212 271,073 65,990 520,352 152,278 .29 315,998 204,374 80,440 .39 aso as 
Ohio Casualty... 87566 16,252 88178 28,758 140,245 40,589 46,167 27,196 448,528 70,529 $10,684 183,324 .23 308,432 502,252 164,550 .33 89,476 
Pa. Mfrs. As. Cas. 100,198 25,447 73,400 13,698 191,892 75,836 169,151 60,288 465,408 155,980 1,000,058 331,249 .33 106,255 893,803 263,341 .. 134,322 
Security, Cal. .... 19,873 4,520 18,313 5,530 34,398 14,064 161,788 105,176 171,824 50,175 467,448 186,795 .40 42,746 424,702 83,548 .20 175,854 
Southern Cas. ... 106,000 131,402  ..ccce ceoccee 43,833 21,212 61,982 41,488 90,537 40,184 390,972 241,286 .62 30,189 360,783 135,197 .37 74,163 
Dt, Gk. Saat Waswe -sendiee “pseecn © Mewhe SOueeds txeeata« sbGeba? cube | oeakas 430,055 142,053 .33 —115,573 545,628 62,045 .11 458,431 
PCE COE, “Pisets sivete ” «thats “eblbsda 72,859 33,218 6,572 164,802 45,828 244,232: 82,243 .34 19,826 204, 70,091 .34 46,256 
Triangle, Pa. .... 17.255 12,626 De «  §=sctews: Secene) -ccsuane (encaes- “ Rumkeies ° aces 137,617 30,871 .22 3,385 134,232 01684 05 ae 
Union Auto., Cal. 188,000 34,372 ...... cecoce 147,013 54,699 206,563 606,667 157,826 1,004,244 332,858 .30 399,014 695,230 226,891 30 197,036 
Union, Indiana... 42,076 45,919 31,290 33,172 24,25 10,897 34,345 47 622 28,370 179,591 140,836 .78 —37,435 217,026 88,531 41 80,786 
i Me. Ginths 6anbs bikes Sidgan Uae Leased, <Sawees dbGaek KaSmRS  wamaee 83,372 27,008 .32 —7,242 90,614 35,175 .39 —16,669 
West Amer., Cal. 127,997 33,163 150,902 _ 49,867 15,580 5,403 - FS A: ere Cm eee 839,782 242,527 .29 146,401 693,381 148,265 .21 149,484 
Totals ....... 1,339,480 555,204 1,174,008 469,860 1,664,147 635,037 1,795,154 906,880 4,586,187 1,280,152 18,065,519 6,963,848 .39 3,623,184 14,442,335 5,083,688 .35 3,601,331 
ASUALTY companies again en-  ———_. . — ooo | last year. It is still, however, below the 
( joyed a satisfactory year in 1924 in || 62 percent reported in the disastrous 
. - = v loa i 21 \ 
the automobile department, auto Ten | Pre in Casualty Premiums automobile year of 1921. } 
mobile business showing an increase of : , 
over 10 percent and a loss ratio of 45 192 1923 HE - sage in premiums among - 
vercent, only a slight increase over the _4 casualty companies was again the 
wh ratio of the "seedlaus year. The Prems. Losses Prems. Losses | Travelers, which wrote a total of $11, i 
casualty companies, exclusive of the au- || Travelers .................-. $11,454,384 $4,039,292 $9,609,262 $3,415,412 || 454,384 in automobile business. The 
tomobile specialty companies, wrote || U.S. F.&G................. 8,070,643 3,704,289 7,312,056 3,597,848 || combination of the Travelers and the 
$141,616,047 in automobile premiums, || Hartford Acci. .............. 7,003,641 2,723,508 5,949,146 2,650,045 || Travelers Indemnity wrote nearly $17,- ' 
compared with $122.927.851 in 1923 and Aetna Cas. ...............45- 6,177,153 2,633,018 5,154,681 2,118,965 = — 000,000. The United States Fidelity & 
$107,792,176 in 1922. The rapidity with errr 6,119,949 2,669,147 95,536,174 = 2,152,065 || Guaranty was again second with a total 
which the business has grown is indi- SEED coc acs dcnaewewecas 6,040,611 © 2,572,816 5,587,222 2,296,898 | of $8,070,643 and the Hartford Accident 
cated by the fact that the 1924 total is Employers Liab. ............ 5,849,881 3,228,708 5,874,933 2,365,443 was again third with $7,003,641. The f 
more than three times the total automo- | OE eee 5,673,241 3,066,859 4,884,768 2,275,255 || Aetna Casualty made the most notable ; 
bile business written by these companies Travelers Indem. ........... 5,550,677 2,446,437 4,366,343 2,031,233 | change, jumping from eighth to fourth ' 
in 1920. ? oo  . aee 5,294,723 3,030,585 4,888,236 2,026,326 | place with a total of $6,177,153 in pre- 
7 il ; || miums. The Aetna Casualty and the 
HE line which enjoyed the greatest SSS = : ——=' Aetna Life combined wrote well over 
increase was liability, the total of lia- $12,000,000. The remainder of the ten 


bility premiums amounting to over 70 miums amounted to $31,422,567, the loss the loss ratio on that class was 58 per- leaders in casualty premiums were as 
percent of the total premiums of the ratio on this class being 50 percent, cent, compared with 52 percent in 1923. follows: General Accident, $6,119,949; 
casualty companies. Liability premiums which is a slight improvement over the The 1924 collision premiums amounted Aetna Life, $6,040,611; Employers Lia- 
totaled $100,459,586, upon which the experience of 1923, when the loss ratio to $9,730,886 compared to a total of $8,- bility, $5,849,881; Maryland Casualty, 
companies experienced a loss ratio of 43 was 53 percent-on a total of $25,717,476 962,285 in 1923. The collision experi- $5,673,241; Travelers Indemnity, $5,- 
percent. This compares with premiums in premiums. The collision section of ence has shown a persistent increase in 550,677; Standard Accident, $5,294,723. 
of $87,728,553 and a loss ratio of 39 per- the policy appears to be the one bearing the loss ratio, which was 44 percent. in The individual company returns, seg- 
cent in 1923. The property damage pre- the brunt of the losses at this time, as 1922, 52 percent in 1923 and 58 percent regated by class, are as follows: 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK CASUALTY COMPANIES BY CLASSES 











2 + 1924————____—______— —_____— . — ——1923-— — ~ ——1922-— ~ 
( Collisi ion Prop. Dam. Liability Tote " Loss Inc. in Total Loss Inc. in Total Loss 
Prems Losses Prems. Losses Prems. Losses Prems. L osses Ratio Prems. Prems Losses Ratio Prems. Prems Losses Ratio 
Aetna Cas. . .. ++ 1,067,880 525,432 2,865,796 1,271,186 2,223,477 836,400 6,177,153 33,018 .43 1,022,472 5,154,681 2,118,965 .41 651,982 4 502,699 2,718,073 .60 
Aetna Life RR a Fe ae SB 6,040,611 2,572,816 6,040,611 572,816 .43 453,389 5,587,222 2,296,898 .41 353,991 5,233,231 1,950,836 .37 
meee, Oe, PO. ctecscds 51,952 29,127 171,931 427,449 139,844 651,332 57,173 .39 66,111 585,221 2 66 .40 111,615 ‘47 3,606 194,672 .41 
Amer, Empl. Liab..... 12,945 4,688 41,129 116,330 16,832 170,404 “34, 518 .20 130,119 40,285 2,636 .07 ie Ae eee ~ comnen 
Amer, Fidelity .. . ° 3,849 2,272 17,532 39,122 10,902 60,504 17,730 -29 23,297 37,207 5,292 .14 15,374 21,833 11,884 .54 21,833 
Amer. Reins. ..... é awsae ) S¥eeee 700 586,066 145,732 586,766 150,329 .26 40,115 546,651 92,868. 17 99,930 446,721 80,433 .18 112,704 
Assoc. Industries, Cal 20 MASS 1,490 7,835 304 9,345 612 .06 cee Saves” Tiswees 86 “NMewene “sdeans s0ceus -ee “saree 
Cas. & General......... 4,355 681 15,593 42,900 6,830 62,848 11,418 .18 ee 0s is wa weee AAAES te” “OMbGS es  saebeee seawies nae 
Central West Cas...... 107,135 57,647 172,194 411,797 32,539 691,126 264,510 .38 117,543 573,583 4 ge eee eee ee > s . 
Columbia Cas .%.. 114,879 72 HOF 407 ,681 1,234,639 420,634 1,757,199 705,915 .40 198,343 1,558,856 590,391 .38 241,060 1,317,796 469,185 .35 738,129 
Commercial Cas. ....... 217,911 157,422 807,721 2,371,741 1,262,067 3,297,373 1,869,918 .55 539,349 2,858,024 1,321,472 .46 386,270 2,471,754 1,016,261 .43 515,999 
Commonwealth Cas . 213,053 92,053 669,285 376,997 882,338 469,050 53 129,230 753,108 341,445 .45 203,022 550,086 229,103 .60 52,546 
Continental Cas......... 109,583 48,719 615,813 1,679,569 898,387 2,405,265 1,246,880 .5: 38,215 2,443,480 1,380,548 .56 98,510 2,344,970 1,083,692 .46 828,290 ( 
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“The ‘Eagle Star’ Rounds Out An Agency” 


In 1807, no insurance company wrote automobile insurance. There 
were no auto accidents, and no one ever had his car stolen. All be- 
cause there were no automobiles. 


Today it is entirely changed. In 1924, the world spent $3,360,000,- 
000 for new motor vehicles. What willit spend in 1925? The United 
States now has 84 percent of all passenger cars and 74 percent of 
all trucks in the world. 


Back of this tremendous industry stands the insurance agent, pro- 
tecting these values, and guaranteeing dependable indemnity. Back 
of every “Eagle Star” agent is his company, guaranteeing helpful 
underwriting service and satisfactory loss adjustments. No effort 
has been spared to keep pace with the times. 








1807 <- Established one hundred and eighteen years ago —> 1925 


EAGLE, STAR & BRITISH DOMINIONS 


INSURANCE COMPANY, LIMITED, OF LONDON, ENGLAND 


FRED S. JAMES & CO. 
United States Managers 
HEAD OFFICE WESTERN DEPARTMENT PACIFIC COAST DEPARTMENT 


123 William Street 175 W. Jackson Blvd. 108-110 Sansome Street 
New York Chicago San Francisco 
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~ 1924 - — ——————1923. — 1922 . 
Collision Prop. Dam. Liability Total Loss Inc. in Total Loss Inc. in Total Loss Inc. in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. 
Eagle Indem. ........+. 57,769 d 627,699 53 885,624 338,162 .38 309,702 575,922 109,882 .19 539,969 35,953 489 .01 35,953 
Employers Indem,. ...... 43,359 308,450 125,795 436,166 190,661 .44 —111,096 547,262 179,107 .33 208,416 338,846 217,225 .64 222,888 
Employers Liab. ....... 399,812 4,053,796 2,141,667 5,849,881 55 2 5 5,874,933 2,365,443 .40 5,928,961 2,642,717 .45 258,495 
Europ. Gen. Reins...... 51 F oA 616,481 67,775 617,990 11 460,110 69,168 .15 414,724 62,192 .15 18,906 
Federal Surety ......... 13,154 3,272 63,449 15,779 145,194 20,481 221,796 .18 i 30,728 .19 95,673 15,468 .16 48,797 
Fidelity & Cas ...... - 302,352 1,218 1,338,812 744,197 3,867,143 1,654,751 5,508,307 46 1,887,568 .44 361,103 3,972,360 1, 615, O87 .41 $55,493 
General Acci. ...... ... 875,128 197,967 1,336,629 668,513 4,408,192 1,802,667 6,119,949 2,669,147 .44 2,152,065 .38 836,587 4,699 587 , 37 963,094 
Gen. C. & 8., Mich...... 54,292 32,038 133,279 88,186 184,677 529,806 304,902 .57 423,860 7 .68 115,311 539,171 45 45,560 ; 
General Reins. ......... 2,611 352 5,337 805 38; 991 273,384 40,147 15 251, 783 21,601 72 —114,772 136,373 22 .48 ae 
oo reer ee 164,996 85,822 424,274 220,686 1 O45 1,637,024 706,120 .43 4 1,426,398 48 1,112,083 564,020 .51 # «...... 
Globe Indem, .......... 332,953 143,888 1,178,318 513,434 3,677,009 1,3! 9 5,188,280 2,047,914 .40 4,626,048 -43 4,541,870 1,850,997 .41 656,778 
Deeds 3G, & GUAR: . ssecce seccce  <#00nse 6600698 8d e08 3,837 ae” re | eee ee ee 2 ee ee ee ve ee 
Hawkeye Cas. ... ones 3,680 717 30,969 . 68,060 15,785 102,709 26,017 $1,007 10,205 .23 re eae i—oen. ae nee , 
Mlartforad Acci. ...¢cesce 557,073 297,613 1,587,307 4, 859, 263 7,003,641 2,723,508 5,949,146 2,650,045 .44 1,012,310 4,936,836 1,698,027 .34 994,753 
Home Acci., Ark.... ‘ 38,485 17,267 110,540 23 < 476,985 204,338 343,501 Om ; ey Pee ee oy ee ne ee ve (i HS 
Hudson Cas. ; 3 i aeee 42,382 a5 325,677 172,760 148,834 PC eee 8 eee, § | ei ae are ital 
Indem,. of N. A..... «% 33,702 16,181 209,775 112,774 2314-961 2,558,438 1,250,165 2,683,320 463,967 2,219,353 845,077 .38 780,914 
Independence Ind. sees 99,661 57,351 352,322 180,410 1,442,771 1,894,754 722,086 1,000,850 Bs Aree 
Interstate Cas. ........ j se one . . ae ° ci -waGe6s 070k  wdnacnd $46,250 $41,871 
Lond. & Lanc,. Ind...... 26,504 4,697 853,588 1,145,484 988,718 4: $323,225 
London Guar. ........+. 3,032,483 4,343,969 4,380,448 1,909,138 .45 4,147,180 
Manuf, Cas., Pa....cess 210,924 334,345 60,693 273,652 84,881 .31 250,299 
Maryland Cas dev tie 3,984,998 2 5,673,241 788,473 4,884,768 2,2 4,600,067 
Mich. Emp. Cas........ 51,691 80 A186 : eee ° ee r ‘ 
Mass. Bonding ......... 1,244,412 145,836 1,533,510 138,438 1,395,072 
Metropolitan Cas. 654,798 7, =e 5d acted ‘ eke  _ emeeube 
New Amsterdam 662 838 2,074,163 2,910,222 480,924 2,419,398 1,26 320,093 2,099,305 
N. J. Fid. & Pl. G 319,915 . 400,654 1,380,911 231,555 1,149,356 116,655 1,032,701 { 
N. J. Mfrs. Ca : Peer ean 65,990 229,943 190,537 se a ‘ ; 
Norwich Un. Indem. 287,779 168,244 398,656 1,195,273 155,272 1,040,001 $75,712 i 
Ww. W. Cas. & Sur... 164,081 66,170 583, 149 164,530 799,234 341,803 457,431 $4,834 ' 
N. Y. Indemnity... 601,857 2 1,887,076 469,115 2,667,818 1,347,897 1,319,921 1,; one ° : 
Ocean Accident 981,592 4, 3,090,852 4,383,262 63,341 4,219,834 1,5 516,454 3,803,480 ' 
Oregon Sur. & Cas 26,520 2, 65,570 97,001 - 107,952 68,356 79,595 4 
Phoenix Indem 197,137 7, 572,864 812,027 552,513 440,077 112,436 § 
Preferred <Acci ‘ 552,203 270,595 1,901,592 2,649,098 2,494,072 {8.491 2,445,581 t 
Provident L. & A.....-. 8,408 j§§ 4,863 ...-.. 6,466 12,170 - 67,889 59,708 8,181 Ec 
Republic Cas 281,577 681, 151 1,105,657 5 714,396 : 
Royal In 1,168,422 ‘ 3 5,266,873 4,604 909 
Southern 223,863 ,82 860,696 
Standard Acci 1,013,199 3,922,987 5,294,723 ’ 
Sun Indem. 185,559 620,296 848,360 538, 136 ae wae 
Travelers = bape need 11,454,384 11,454,384 1,845,122 9,609,262 3,073,450 
Travelers Inder 4,142,468 1,790,018 199,679 5,550,677 1,184, 4,366,34: 1,788,370 .43 
Union Indem, 390,983 211,109 1,118,083 1,624,090 y 1,403,344 2,516 .44 
I S. Casualty 657,785 3 28 2,190,298 3,053,421 5 2,716,021 1,225,297 .48 
U. S. Fid. & Guar wal 362, 1,942,483 5,512,932 8,070,643 758,587 7,312,056 2,600,239 .40 
. §. Guar ‘ ee . ro 215,440 15,861 215,440 E ‘ ie odes bos ane a $ oe 2 aia 
Western Auto Cas., Kan 571 8,101 er 12,629 er 16,302 ows 16,302 (oe | eeews és ee x |) tetatenres 
Western Sur., S. D... 1,145 93 6,833 :, 15,108 1,529 23,086 4,264 .18 23,086 cAtg Ad fess sats / 
Zurich ‘ J .. 817,508 316,608 $83,745 515 3,373,860 1,748,859 $4,575,113 2,580,625 67 763,472 3,811,641 2,399,919 .63 —295,486 $107,123 2,189,475 .53 1,134,567 
otals ° 9,428,534 5,428 719 30,083,755 15,104,627 96,592,443 41,216,456 141,616,047 64,337,916 45 138,179,889 122,927,851 52,918,225 .43 15,135,675 107,392,176 45,598,437 .42 16,037,695 


Discon tint ué ed. 


nelle Figures of Cooperatives 


TT tec 1924 experience of mutuals and ; ; 1923. The reciprocals showed a gain of 
recipricals was not much different } $1,876,845 over the premiums of the pre- 
than that of the previous year, a Ten Leaders Among the Cooperatives vious year. 
slight increase in premiums being shown The experience by cla 
but a slightly higher loss ratio being re- a 1923 ciprocals, as given by those reporting 
ported, The total premium income of Prems. Losses Prems. Losses their business separately, are as follows: 
the cooperatives was $45,217,745, com Int. Exch. Aut. Club, So. Cal.. .$3,163,037 $1,561,108 $3,218,661 $1,141,965 hre, 37 percent; theft, 41 percent, SFor 
pared with $46,000,000 in 1923 and $33,- Lumb. Mut. Cas., Ill 2,549,390 595,935 2,082,965 509,632 erty damage, 30 percent; collision, 52 
000.0 n 1922 . “a: (3 agi” he Rall ‘ y / ; y . vercent: liabilitv, 24 percent: total auto- 
a on Soe. Int. Exch. Chi. Mot. Club.... 1,753,212 377,501 1,521,194 349,726 ee i » Se total au 
Pennsylvania Ind. Exch....... 1,688,188 674,309 1,422,398 591,570 ee ae a aren 
State Aut. Ind. Assoc., Ill..... 1,374,957 800,886 1,201,709 651,402 HE leading writer among the recit 
; : Liberty Mutual, Mass......... 1,298,017 550,478 + 1,178,711 350,765 rocals was the Inter-Insurance Ex- 
ies er Detroit Aut. Exch........:... 1,198,025 241,713 651,931 111,556 change of the Automobile Club of 


ss of the re- 








$19,316,- 


























eT nN con ar \ ] ! OSS ratio . . * ~ - . >a ‘ 
; ; wenn - é 1 | Cit. Mut. Aut., Mich.......... 1,155,623 527,072 900,568 402,422 Southern California, which reported $3,- 
ry ‘ent in the previous vear. he . ~ a é f oats : y 
riage dacs aa iy ee Am. Mut. Liab., Mass........ 1,146,346 422,405 1,272,365 324,857 163,037 in premiums, a slight decrease 
rience is no cieal snow! Oo tne <1 7 ; pe ty ae "ee 
ed bteaelie Mie ah a aibiileee Cal. State Aut. Assoc......... 1,095,504 474,512 869,140 350,644 from the report of the previous year. 
Acree wish agrteliengazes Recetas et “dl Phe Lite r-Insuran e Exchange of the 
ge eee re Shay toe «poe Mora Chicago Motor Club was second with 
Se ee ae bas ged bees ra esas premiums of $1,753,212. The other re- 
‘ segrega ib “" NOW ported $2,549,390, a gain of $595,935 tual Automobile of Michigan, the Amer- ciprocal leaders writing over $1,000,000 
Oss ’ + . ; F Or t r “¢ it: fi 74 “4° ‘ ° “ - s , 
| oF oh acct 4 over the previous year. The Lumber- ican Mutual Liability of Massachusetts. were: Pennsvlvania [1 demnity Ex- 
+? he? ert prot! ty ne 77 ‘ ' > : : ‘ - oe ; ; _ 2 
P 37 pert damage. {0 men’s M teal Casualty was second change; State Automobile Indemnit 
ce — Sn a MabuItyY, among the cooperatives, the Inter-In- 1a reciprocals paid for $23,596,197 Association of Ilinois Detr it Autom 
re es al « uke bUSIMESS, surance Exchange of the Automobile of automobile premiums, slightly bile at ell and California State Au- 
— ; oe Club of Southern California being the over the total reported by the mutuals. tomobile Association 
e leader mong the mutuals in leader. Among the mutuals the others ‘The loss ratio of the reciprocals, how- The premit and 1 es by c] for 
e ; : J : : : ‘ 2 ] ’ le premiums and losses Dy Class Io 
m income was the Lumbermen’s writing over $1,000,000 were the Liberty ever, was considerably higher, being 43 1924 and 1923 for all cooperatives were 
Mutual Casualty of Illinois, which re- Mutual of Massachusetts; Citizens Mu- percent, compared with 40 percent in as follows: 
Automobile Premiums and Losses of Mutual Companies by Classes 
. ae : 1924 - - 19 - 
Fire Theft R Collision Prop, Dam.— —Liability Total— Loss Inc. in : Loss 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Rat Prems. Prems. Losses Rat 
: ; : s L : ' : r fe n =: ms. m 08s ¥ 
\ on Mut., Mass.7 ‘ ‘ taht aes sti ad. ateoahe 9 seceee Cothieak fetlemal «<ta0 4 95 
A M. A.. Mass. 72,204 4,179 76,051 14,802 18,982 13 816 128 
a. N. ¥ 13,391 114 46,540 17,481 0899 “35 0671 23 
M., Ind 5 et Redes EeeA y CkAeee See Vibra. whet an fe oes "6'6 i8 
Am. Farm. M., Mint 5.701 2,837 baad Se ares & Sadek dew se On’ “$701 0 «2.837 «50 ps0 "7 
Ar am. M Mo 1,186 408 1,504 991 S46 290 7,639 2,865 19,463 5,030 30,733 9,584 31 ; 
Al \ ne Ow n Pa . . ee ° dé. o* . eee . seas .*26860600¢6 sS6©63 686 , = : F 
Am. M. Ins. Co., Ind. 11,637 526 © - 23,889 9,171 2,617 290 ers sil > ee B8.142 14,987.39 : 
Am. Mut. Indem., 11] 5 . ; , oy 7,450 2.853 50,407 10,766 49,736 3,425 107,593 17,044 .16 is 
\ Mut., Ind., Mo ‘ Sete | Menu Deas Set ss Rie 16,164 1973 .31 42 
Am. Mt. Liab., Mass > A : ; irate 75,427 30,173 288,126 784,793 240,499 7 - 5 
\uto Cab Mut. Ind ~ : eal tas,  nedunet 41,167 169,611 80,700 3 : 
Auto Dealers, N. Y.. 3 wbanw.s chert 8 8 ‘ab eras we sae haan waa a's er : 16 05 
Autoist Mut., Ill 5O,0S 1 20,219 ae aa 06 6,150 1,780 45,462 113,462 25,500 21: 164 27 28 2 
Mu. Lia Ma _ . - tuelete oes . nawses 1S5,S07 o 409,565 142,589 685,462 26 30 HOLT S3 24 
Au. Mu. Fire Mass &2.106 20,465 94,558 1T,801 26,656 * yy ee ere er werd » ees eas > 203,161 37,243 .18 206,102 22 
Aut. Mut. R.'I A 5: ES + tis ie a iterate ve. F04A7T4 127,478 118 GAZ.SN9 39 
Lu Protect. Mich “a 230 «ein eae rites ea-0% ia . a> : ‘ ee ee 27,10% 11.596 43 byt | iY 
Auto Owners, Mich* P 353,903 9 "97 
Badger St. M. Aut CL POR 82 
(CONTINUED ON PAGE 24) 
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We INSURE 
Prompt .Cour 
téous and Fait 
Adjustments 





_ “ Fics 


Reduced reproduction of the inner spread of a special double-page letterhead. 
(Original in five colors). 








FROM 


To 


SUBJECT 





THE HERBERICH-HALL-HARTER CO. 


AKRON, OHIO %<11- 


ne Americen Insurence Company 


Amaysios e ay SmeriveAine ne hill 
American Service, inc ing tne accompanying letter head advertising 


wan een 4,349 + 4 has * 5 ~ i 2 5 - 
vomobile protection,has been received oni we fecl that thie i- one 
of the finect thince trate the Amc - ever ra + 7A 7 
of inest thir that Americon her ever out. er d lite 
+- e~wo rh. — r ar f 
to have you place our order for 2,090 of these and went them sent +o us 


as possible. I am enclosing a scmple of our letter head w 


ike to have imprinted on this 





great proposition to obtcin eutorobile business, 


The American Insurence Compiny certainly tekes care of its avents end giv 


them every advantacze of the food things which they themselves find ont, 


y tnat cert 
appreciates your co-oneration. 
oe “ 
y / 
ab iiay 
e A r\ Aan 
McK:0 Manecer Liability Department 
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r-———— 1923 ————, 
— Fj re— -~Theft— —Collision— —Prop. Dam.— —Liability— —Total— Loss Inc. in Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. a Prems. Losses Prems. Losses Rat. Prems. Prems. Losses Rat, 
3 3 $ 
Bankers Mut., Md... 16,788 3,496 11,014 7,524 58,119 23,091 15,434 3,493 27 01 3,259 130,607 40,898 31 29,645 100,962 22,850 .23 
ie a., ‘Giceds “atttek “wWeeene ‘“seanae Gane Sadan Stetiees. Satewes dance’ “no ates 4,799 963 20 258 45Al1 1,694 .37 
CPM scGo Reeve lei oR cee ans (Oe | Satis wi avakeitl 75,457 28,913 .58 7,824 67,633 18,873 .28 
Buckeye U. Mut., O.. 28,138 13,647 23,342 14,225 17,491 9,466 18,788 —AY 94,921 63,057 .67 —10,673 105,504 45,654 .43 
is CPOs Gkbcaws ecnees (Coo EA LL eeved 471 305 26,181 25,960 52,612 43,962 .83 2,779 49,833 16,204 .32 
TD PE .sté Akegee 645440 bcehee Dekeps. s0Reee “ebSeae eaten ~ Wetec’ o antes 15,721 4, 854 .31 5,898 9,823 3,476 .35 
Capitol Fire Neb. 9,260 5 131 7,685 2,082 5S2 8,902 30,536 9 31 4,060 26,476 8,956 .37 
Celina Mut. Cas., O 21,807 3,504 13,731 6,682 21,748 100,664 2 199,075 58,677 29 29,044 170,031 43,917 .26 
Cent. Mf. Mut., O.... 183,773 31,917 136,843 34,530 “RES: Se 0 ORR err ee 381,030 84,940 .22 83,492 297,538 89,073 .29 
Cent., Mut., Mich... 15,243 CON  Wiweee axeee 27,902 29,610 5,599 89,336 30,645 .34 41,584 47,752 12,623 .26 
Tn PE teugd Gueved  dwobbe peace: “Qeraaen eonehan SUWkads Dbetee  C64806 ° Ghédawe “waa. UL seeded ae bie Ge a 35,608 11,171 .31 
a ee As De acheoe  sesads aeiuoe 68000 Senna “Oars PERC BHoese BEeeee REReus 1,155,623 46 255,055 900,568 402.422 .45 
i iio” ee, crcone  .0s0Rs <~*@22000 seeeee C8000 Seades 246686 ethee SdESee -auenae 27,540 25 3,648 24,192 3,044 .13 
EPOGROEL Belles 2c cvece BN a eee el eee  paekes  dhembs Waieeee AGREE SeEEER ar 6 chev 17,666 17,666 4.498 25 
Empl. Mut., Ala..... 603 domeee ‘ o>) emesis ee te 2,505 130 8,824 ee” | -wbiesees OO Tepe 86 acl 
Cin Me Rene evdined Beads ieerede — vwames 2,169 144 on 32,920 50,897 41,672 .82 5,103 44,794 17,688 39 
ee. Co Be fe 6p kw ck Wecoue S57 340 13,902 4,653 41,133 9,114 .22 348 20,785 2570 .09 
Empl. Mut. Ind., Wis 6,369 832 3,864 1,895 3,055 174 4 S240 2,949 62,300 10,093 .16 5,936 16,364 1,047 .06 
i, he iin Mi¢ beans ieemee  @46000 “dma 204 ° wea 162,155 88,888 210,652 115,618 .55 —13, > 224,177 89,137 .40 : 
ae a ee ee ee i onieeeom seuwes 745862 7,748 446,370 $6,487 668,244 84,844 .13 205,302 462,942 73,803 .16 ' 
CMa ccd gee fees! See ge (Sets eer, wecere  wamtee “ detges “Sena | “oe ehen 571 —1,164 ES a 
Fed, Mut., Wis..... 3.386 1,114 3,370 1,106 2s1 7,651 1,235 1,420 9 113 22,616 2,855 .13 
FE ed. Mut. Fire, Mass. hte,  wsaiea.  avaeee “erarera an.’ (Sedeeees os 1,947 aS oe ee ee eee ‘ 
Fed; Mu. Lia., Mass. ...... Dace . — >i a3 4,778 1,605 270,712 37,082 144,086 .37 56,050 332,350 88.230 26 
i, i ao es ekbene. ©  vaens¢ yaa eiees. A aeeae | Cwekse en <eneeen 2,060 752.36 188 1,872 256 .14 i 
Fitchbrg. Mu., Mass. 46,380... 12,815 40,145 8,209 17,655 5,896 7868 1,867 ...... re 112,043 28,787 .26 38,453 73,590 17,521 .24 
OCI, inc Scbece Seeeve aet6de i000 ee ~  C¥BeE® [Jace “elabew, .GCkewm saweateie’ ale tetecd y 787 .13 956 5,274 367 .07 
ee. Es cerene anda er acReteue dsechen «es Adana  eeaee waite) @eaeek° * tecwewe 16,802 .18 4,113 87,348 23,182 .26 
Giem Cove, Ne. Zscse 14,338 2,829 16,237 1,094 1,982 390 4,872 .15 7,797 25,683 10,604 .62 
Gr, Dir. Nat., Ind.. 12,076 3 6,681 1,342 2,22 $0200 eB ED ln wee lt eee 6,799 .28 13,008 11570 8,211 71 
Gopher M, Cs., Minn 3,308 a] ‘ : — 2.3738 1,639 16,493 9,059 15,039 .54 17,129 10,911 1,355 .13 
Great Am, M IF 163,478 96,103 193,278 77,771 89,634 42,915 138,710 81,765 303,310 .42 177,785 992,143 346,480 .35 
Hdw M. Fire, Wis 2,875 512 aie SoReal eee ES ig ieemisie ana ier eg Vi eee ee ae ct 
re. 2; Gen, DEM s weeeew sevcwe jas pater 37,266 9,905 243,531 55,817 85,787 51,998 117,720 .19 123,404 493,130 142,920 .29 
Harleysvile M., Pa... ....«.. ws igri ‘ : . bade Sa aieas rr re - - alana ta 13,357 21 8,633 53,642 11,824 .22 
Holy: BE, BOM cE: oce00 are 4 Ye ey ; ic . ‘ eee ere ce . . aeieres 124,627 39,009 31 
Hoosie r, SO: is wees 6,591 7,414 4,055 2,253 37,738 29,568 8,903 2,077 6,528 47 .64 —6,178 70,333 32,149 .45 
Ind. Lum, Mut...... 17,770 3,916 6,791 > ee cose eeee see ceeee : .20 970 23,590 7,677 .33 
Ind. Mut. Cas... oe éaweee : ax ‘ ° ae 0 tate “Seis > Seaese ad 
tt As Mc cchens wanes : . ‘ ' cats Pee ey eee eee 31,2 iz 61 6,360 44.857 20,000 44 
Integrity Mut., Ill.. 27,052 3,833 33, 179 10,768 4,559 47,418 $2,979 4 84,796 343,804 40 100,164 243,640 66,940 .27 
Interboro Mu., N. Y. ..... ay rs eee 1,431 60,702 21,150 190,692 132,848 259,733 .60 18,727 241,006 82,397 .34 
Ia. Auto, Mut...... 30,596 12,146 21,978 7,954 467 281 , wbasme Weiwatas 58,062 .36 15.174 42,888 10.879 .25 
i, SEE, Mais sere. adie au a 2833 66 6,208 59,958 21,984 117,463 20,375 190,914 25 —12,865 203,779 58,828 .29 
Mut. IMs. COc>-- 18,038 7,586 a aC a eae Meum (opamren” Sametime. Sewobaw cman 18,038 42 —4,866 22 904 5.759 95 
Liberty Mut., Mass. ...... wee ic: nee 17,769 356,055 1,208,017 43 119,306 1,178,711 350,765 .30 
Le, DEG, COR Tih. seacts vexns iceae | ae tinea 52,986 310,430 2,549,390 .23 466,425 2,082,965 509,632 .24 
Lumb. Mu. Cs., N. Y. Tree nes ‘ oe ° 3,05:% 27 38,195 4 45 41,009 72,4438 37,481 52 
Lab. Wit. ..«v 43,563 6,719 25,781 1,712 S32 18 eee 13° —43,355 124,628 39,100 .31 
See Ds SE cdws acccace scenes Jiggs °iepGaee °“-baSGEK “Shkbee ~whahee > “Comaaee PSekas seihate 24 —486 35,608 11,171 .32 
SEORIGOR GR, Aebsctnc  ovcees aia wave cteush  saaeeee eee eee wien wither “haakne vetawed  eeadas 11,201 39 9,577 19,580 8,804 45 
Merch. Mut., S. D t ictemes emacs ° “oucamcee “anlamaolle Sate wu Saal pak). Games oe rangi “Regen ree 25 5 
Merch, & Frm Mass jsceee 8 ‘eeensw “—“seened” CSeeeee “eames © sees 6,945 4,252 28,486 ; 
ts 2 ae hs asssce 290008 <<e8a0e “600m 652 4,260 185,421 83,575 444548 238,856 326,691 112,954 524,667 
i 2 ce MY Obes” eas (ewe:  SeebKe <R2eEen  “ANEESE SebOME SER DOE ShSNSe c.6e ue 1,186 702 3875 
Merrimack, Mass. .. ..... oe aia ‘ Sem SSeink Aaiema ” de ekarin aad eea Kaas.” wits 42,915 —5, 88 115,368 
Mich. Millers . 2,024 172 teases AGN eas. SieeWe «Geedbe, “Seemed 72 1,35 673 
oR eT reer ee ee Tre (Geico  Tpeeeke: ates Tse tT rer ° Te i atone ae ; 28,303 14,918 58,935 
Mich. Mut. Liab. . 60,005 21,568 eam dna 44,688 14,317 110,266 $7,013 233,360 61,708 448,32) 144,606 183,565 264,763 
ee OR MO cee fess cecas | Giecdere | “amends table. seieede “Meets. “aa gies ee 61,460 35,688 —464 61,924 
Middlesex, Mass. ... = aed Dace ewe  “S@t¢ae S0c6Gha> Sto iMacs - shwibe tekente Pee Ee 122,930 30,138 —1,698 124,628 
Milwaukee Auto. .. 17,161 2,232 16,204 4,185 3,830 1,337 61561 19,377 93,821 26,062 192,576 53,193 25,807 166,769 
Mut. Chester Co., Pa.t ..... tana eee Wekets Greaves ovvels Avreusse .‘weapae Geese  weecas ‘ 3,72 ° 8,053 8,716 
+ ge ee thn heaee” -maeed pokes dnaeen ‘neues ‘“4148he “aes “elie Saat d panei 3,488 .23 11,819 3340 
Mut. Union, Wash... 12,575 4,322 ra ee ee a 11,042 3,872 9575 5,768 38,145 12,582 26,546 .37 23,3 48,024 
Nat Mut 5 Nive --. 104,271 37,071 83,658 57,496 12,481 6,017 2,316 524 rere 101,632 .48 ~10,821 222 542 
2, i BPs sas esseoe aneu as. wbeonees 12,539 3,690 68,109 16,835 155,670 28,588 49,113 .21 150,706 86,126 
RS ec thy Saiage apaniere ea ere ere 43,165 12,103 244,991 35,5 47,686 .17 195,506 92,649 
N. W. Mut. Fire.... 202,074 70,245 ects adedes 41,054 34,632 25,781 ae g@esese  w#enbes 116,775 .42 —6,993 281,145 
DE PEs cecéewma 26668% ‘ > inen ena. erdiwrsw Leta. ° beg etateL . esretbnacs . mA 1,089 .18 ee wists awa els 
Ohio Hdwe., O...... , aweaes or jetnse, Ceeties  weeaee eeeces oss CEES SOS eee Sekeee «assesses #€2e08 P _ ° 420 
Ohio Motor 'M eee 214 1,150 et kw ede 125 275 5,772 3,388 34,030 11,188 40,161 16,001 .40 37,180 
Okla. M. Indem.. 61,743 8.919 . : ae Cae 1,497 ee or ere 16,632 1,427 80,021 10,779 .13 13,985 
Pawtucket Mut. .. 43,349 15,716 7,428 14,258 14,413 9,413 4,418 DO idneene~ wana 109,608 40,270 .37 24,968 
Salem Mut. .. aa 6,389 1,454 7268 2,007 1,917 1,168 2.707 ee on me 18,282 5,318 .29 3,254 15,028 
Security M. C., Ill. or ae vt aay ee 2.275 580 76,101 48,836 271,864 81,560 350,240 130,976 37 —h,220 356,460 





(CONTINUED 








An automobile warehouse full of brand new cars was destroyed in Chicago 

This car wrapped itself affectionately about a tree in Brooklyn when the July 3, 1924. Over 300 automobiles were destroyed with a loss of $250,000. Auto- 
driver lost control. The occupants of the car were severely jolted and the car mobile dealers especially with large stocks of cars in warehouses need coverage. \ 

itself even more so. The tree stood its ground but the automobile did not. This Note the poor construction of the warehouse from a fire protection standpoint. 

is a common sight, the average person seeing it several times each summer in his The unprotected automobile dealer hasn’t a chance. His cars are not only in his 

own community. Collision premiums may seem high to the average car driver, showrooms but he frequently has to use any kind of a warehouse for storage 

but instances of this kind teach the value of collision coverage. —P.& A. Photo. purposes. —P. & A. Photo. 
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-YEAGER- BENNETT COMPAN Y 


The Complete Automobile Shop—Automobile Rebuilding 


FIRE, THEFT, COLLISION, WOOD, PAINT, TRIM, SHEET METAL, 
STARTING, LIGHTING, MACHINE and BLACKSMITHING DEPARTMENT 


Authorized DUCO Finishing Shop 


TOW SERVICE 


2035 Indiana Avenue _ Phones Calumet 67 20- 21- 22- 23 























Uy HOROUGHLY dependable aa 


business institutions specializing 
in the repair and replacement 
of automobiles and automobile parts 


The — are of rest value to all insurance = - 


companies. When a loss occurs, 


Tire | whether it be due to fire, theft or col- Hoskins 
. | lision, the replacement must be made Company 
Company | with rapidity. The insurance com- AUTOMOBILE 
sige ! panies must have the full assurance Construction and Rebuilding 
2700 S. Michigan Ave. that the company with whom they en- DUCO FINISHING 
Chicago, Illinois . ; 
trust the work will hold itself respon- Agpreicing end Extiestinn 
PHONES: aah 
CALUMET 0886-0887 sible in every way. P 
. FIRE, THEFT, 
Complete Automobile The companies listed on this page COLLISION LOSSES, 


Equipment furnished for 
Insurance Companies. We are all well equipped to give expert 
carry a complete stock of 
standard makes tires, tubes, 


AUTOMOBILE FLOAT 


. ; : Factory and Main Office: 
and rapid service in the replacement 


rims, wire wheels, accessories and repair of automobiles and aulo- Chicago, Illinois 
etc. Deliveries made in mobile parts. 

Chicago and suburbs. 

Absolute satisfaction PHONE DEARBORN 7000 
guaranteed. Call us for 

prices. DAY AND NIGHT SEVICE 





Phone Sunnyside 9217-7583 


H. J. SANDBERG & COMPANY 


AUTOMOBILE MACHINE WORK 
PAINTING and UPHOLSTERING 


Expert Repairing i in All Branches — DAY and NIGHT SERVICE 
We Specialize in Rebuilding Burned and Wrecked Automobiles 5718-26 Broadway 


Towing or Floating of Wrecked Cars 











SES 





56-62 West Illinois Street | 
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Three Pages of Reliable Automovile Adjusters 


Mee & on Oe 


(For Companies Only) 


eC ralephone Wabash 481 FIRE AND AUTOMOBILE 


























Phones, Harrison 0674-0519 


ROGER R. RIDER 


Established 1911 








Adjuster 
FIRE AND AUTOMOBILE CLAIMS 


450, 175 W. Jackson Boulevard CHICAGO 




































For Efficient, Accurate and Reliable Adjustments Kall Kerwin 522 Fifth Ave. 120 St. Jam v Mestemners &. Story Buildin 
Phone Wabash 6476 NEW YORK MONTREAL, CANADA SAN FRANCISCO LOS ANGELES 
KANSAS CITY, MO. CONSTANTINO NOPLE SEATTLE’ WASH 
R. M. KERWIN 28 Old Jewry 78 Rue de Richelieu 
LONDON PARIS 
General Adjuster 
59,115 W. Jacaon Bld cacaco ||  TOPLIS and HARDING, INC. 
e 2 
Phone: Wabash 3913 | Adjusters | 
ULI AN W.JA 172 W. Jackson Blvd., Chicago 
J . COBS Phone, Harrison 2154 G. B. VAN BUREN, Manager | 
Automobile Loss Adjustments Fire, Automobile, Tourist, Floater, Burglary, Jewelry, Marine and 
Special Contract Adjustments, including Air Craft. 
1555 Insurance Exchange CHICAGO Correspondents in all principal European, Mediterranean and Canadian Cities. 

















Tel. Harrison 6328 


WwW. S. LEVENS & CO. 
ADJUSTERS 


FIRE, 
AUTOMOBILE 175 W. Jackson Blvd. 
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Three Pages of Reliable Automonile Adjusters 








TOLLES-BORT-NURNBERG CO. 
GENERAL ADJUSTERS 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 

















490 Broadway, MILWAUKEE, WIS.—Phone Broadway 4/48 Branch Office: BELOIT, WIS.—Phone 376 
912-13-14 New York Life Bldg. MINNEAPOLIS 
J. F. Main J. W. Baker 


MAIN & BAKER CO. 


General Adjusters 











506 Palace Bldg. Minneapolis, Minn. 
THOS. J. ENGLISH, ADJUSTER J. D. Buckalew | ,,WAoNeR BULDING | 
Specializing on Automobile Losses of all Kinds ADJUSTER 
1421 Pierce Bldg. St. Louis, Mo. Fire, Auto and Casualty | Office Phone Lamar 747 














CRESCENT ADJUSTMENT AND INSPECTION CO. 





° ° ESTABLISHED OVER 15 YEARS 
Fire Loss Adjusters #8. D. RICHARDSON, President 420-421 Morris Plan Bldg., NEW ORLEANS 
w f ~~ e oie ll tial factors ¢ oy * a w= ds ATLASSTA. GA, aD SAVANNAH 
Track vena taede. We teh tine to adjut ade, Gur cneaiy Gout tisha ton tniasion sfoweavin, Tpnnsrony (aibens, Bi. Cesclina, S.Cerclina, Florida,  Mesiea, Idaho 
Georgia, — Mie Missouri, Oklahoma, Tennessee, 
We specialize en Automobiles, Woodworkers, Ice Plants, Laundries and Large Manufacturing Risks. Texas, Virginia, W. Virginia, Washington, Mexico, Cuba, Central America 

















Harry G. Fowler E. M. Moss A. B. England 


Guy W. Shirley Geo. F. Fisher R. E. Finnegan 


INSURANCE ADJUSTMENT COMPANY 


KANSAS CITY, MO. ST. LOUIS, MO. 
107 West 13th Street Established 1909 448-449 Planters Bldg. 


Adjusters of Automobile fire, theft, collision, property damage and 
liability losses for the Companies. A real organization, giving you 
the benefit of sixteen years experience. You will like our service 
and reasonable charges. 
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Three Pages of Reliable Automooile Adjusters 








Bates Adjustment Company 


ESTABLISHED 1897 





We specialize in automobile and air-craft adjustment in 
Oklahoma, Texas and Southern and Western States 





Offices 
Oklahoma City, Okla. . Tulsa, Okla. 
Dallas, Texas Abilene, Texas 





Theft Bureau Operated for the Companies in Oklahoma, at our Oklahoma City Office 











‘‘A Quarter of a Century of Uninterrupted Service Is a Decent Warrant of Stability for Any Business Concern’’ 


J. F. MIAZZA, Sr. e B. R. FRANKLIN, 
President New Orleans Adj ustment Co ey Ltd. Vice-President 
MAINTAINS SPECIAL AUTOMOBILE DEPARTMENT 
B h Office: . - B h Office: 
A. J. MIAZZA, Secretary Main Office—Canal-Commercial Bldg. J.F. MIAZZA, ~:~ 
Lamar Life Buildin City Bank Buildin 
JACKSON, MISS. NEW ORLEANS, LA. SHREVEPORT, LA. 


ALL OUR FACILITIES ARE AVAILABLE TO EACH OFFICE 


ST. LOUIS ADJUSTING COMPANY 
GENERAL ADJUSTERS 


1204 Pierce Bldg. St. Louis, Mo. 














Permanent Post Office 26 Years 
Address E> ie i 


“CHARLES F. WILSON C. F. MELTON 


Adjuster of Insurance Losses 


FIRE_AUTOMOBILE— TORNADO | | Adjuster of Losses for Insurance Companies | | 


ALL LINES OF MODERN INSURANCE 


Parent Office Branch Office ~ 
847-848 Gas & Electric Bldg. 723-724 First National Bank Bldg. 511 Sharp Bldg., Kansas City, Mo. 
S. A. Holt M. F. Barnes, Sec’y. 
Denver, Colorado Albuquerque, N. M. 


ce ° ° 9) 
. Automobile Losses a Specialty 

ittention given to adjustments in all Mountain Territory and Mining Sections 
ling British Columbia and Republic of Mexico, in which fields we have had experience 














A. D. McBRYDE EDWARD BOURNE, JR. J. JOS. KENNEDY 


McBryde, Bourne & Kennedy 


INSURANCE ADJUSTERS 


816-817 Canal-Commercial Building 


HARRY J. BOYLE, Manager Expert Service Through Our Special 


Automobile Department _ NEW ORLEANS Automobile Department 
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————— 1924 —1933———--—- 
—Fire— —Theft— —Collision— —Prop. Dam.— —Liability —Total— Loss Inc. in Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Rat. Prems. Prems. Losses Rat. 
3 $ 3 $ 3 3 $ $ $ $ $ $ 3 $ $ 
So. Danvers Mut. ae Giese l ~ os eee tee e ee 8 — oes eee «=a eeees «= we eess = woe eee = sees ot eese ) =e ee ee 35,123 8,611 .24 ~—485 35,608 11,171 .31 
Standard M. C., Ill. 14,019 See 4 («saeeee” «dees 2,433 ee. - sacasae  xckens 46,063 9,031 62,516 16,582 .26 26,908 41,259 6,595 .16 
State Aut., DAMoee iitides Aipalta “aatasea  sabovas 22,154 950 139,923 49,559 276,503 47,811 438,580 98,321 .22 157,457 281,12: 55,176 .19 
DCs: vacices sesscts AGG  Sebere aeebne  senaoun Sees # aan ee weee-en ee o+©=—(C  Eeee> 0 |= wee + Sabena 
20th Century Pl tanciy: sisten Gumehaa T> ekeree laekaak. Moses 85,054 25,733 317,504 115,543 402,649 141,276 .35 49,309 353,340 89,607 25 
Union, DAD Daeee Mhsinde. see + Seow ee 8 Seceen 8 “<gen eer “ERR eRe i enewemr 8 emEee Y the eee sesess “Semele, “amigas . —307,559 307,559 . 114,505 37 
United Mut., Mass.. 111,838 31,154 128,170 43,084 58,112 SA dene Sadan. Sb des Tree. 298,120 99,621 .33 —10,670 308,790 75,307 24 
Utica, oS Pree eee” cosmesin! (Ree eae - sw eaee 13,262 2,460 66,884 28,669 162,479 50,361 242,625 81,490 .34 46,303 196,322 41,130 .21 
PE cctiner® .<ieddue) seen. cassieae ated 3,053 964 23,312 9,163 50,761 21,795 77,126 31,922 .41 15,670 61,456 31,685 .52 
West. cs: wax dws -craeanec? odes.  atemet 33,111 16,814 274,926 148,213 644,046 353,660 952,083 518,687 .54 —22,128 974,211 363,822 37 
Wis. Aut., Mut. see 713253 29,518 47, 1638 33,568 14,859 5,450 81,744 23,123 80,315 22,715 302,005 116,137 .38 63,697 238,398 82,480 .34 
Wolverine M., Mich. ...... . (ws st0080 <s6hhee CHEER O68605 Cs0nde Wennne SObene deewen 303,967 124,785 .44 38,994 24,973 101,012 .38 
Mien chscks a«cxrean sedan Seeey. special wkwhen  saddka- NiseenaG Been. Beceee 2 Lae <0 | Mweecen: 2450 0Re eke “n 
World Aut. M., Ind. 4,727 oe 860 sueneee | eb waee 14,629 8,887 4,632 1,069 9,264 686 33,330 14,481 .44 896 32,434 11,494 .35 
NE oa cedded 1,606,149 474,619 1,074,960 371,154 1,128,062 444,099 3,964,157 1,570,809 9,779,233 3,060,022 21,621,551 7,383,386 .34 2,305,218 19,316,883 5,825,626 .30 





§Not reported. Discontinued. 


Automobile Premiums and Lo 


sses of Reciprocals by Classes 







































— - 1924 . 
Fire Theft Liability Prop. Damage Collision Totals Loss Inc. in 1923 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses 
Am. Au. Ins. As. IIll...8 49,086$ 18,887% ...... peeree S$ 53,904$ 14,3358 ...... Peteae $ 39,951 $ 15,018 $ 142,941 $ 48,240 .34 $ 107,826 $$ 35,115 $ 16,079 
Amer. Aut. Und. Ill... 128,937 37,741 17,3884 10,139 61,554 202 21,851 6,384 15,200 ,740 128,937 37,741 .29 —2 6 150,713 126,707 
Assoc. Emp. Rec., IIL. Vischec 28080 wta0mer) aeawnwt, “SeneS. aseees wetedee. “ae” EE Co tetas SE [age wee ~. —199, 3 199,333 20,874 
Ts Skee s 8 8 <a6éwee é06see S260ss 260600 caeeee S8e800 Sedene, eee | peeiee ) Paw onks 105,981 55,795 .53 —24,856 130,837 54,081 
i a Ss  Esisces iennce 8 8 86<Sveves “Senses Wewesé s40500 Sausete QasbeS “S0eseke (-aueuan Fuee | +oewenn .. 453,387 453,387 235,525 
sn gheices setescs weeds “boeten ° adobe” Seesee ~ Stee + @eeeue  s00bee © aoedun 148,183 100,935 .68 —5,660 153,843 
a oe, en cbechs Beene 696508 S506000 , eekwse “Skeet Shearer | aE Cee ””§=« Sao wes 348,889 191,789 .55 25,817 323,072 
Ps a, Bicse Dewewss 666600 s26oue 6#600e -<cneese @c00n6  seesee Beakhs. “pias? “Sedkas. | SE |. “skwens. 4h  ac0en | neces 
De aes Deka bee evseck 666605  *se0060 teense <+¢¢620 00800  “Seesss) Bekaes) .whhnne  s8ehiee 269,188 103,598 .38 59,180 210,008 
Automob. Prot., Mich. 1 106 20 1,628 47 L766 002 a sc ece 170 7,619 238 11,102 ~- —=10,806 11044 
Automobile Und., Tex. 140,430 54,468 199,311 51,083 270,720 105,894 109,441 102,997 48,871 822,898 3 144,034 O78,3604 
a 2, i ~esstes sadness #647006" ateees | chee) @aesae Sé0ce0 . Beane | Benawen 9 6s ears 958,180 .61 —39,803 997,983 
ee ee a Mi  asivhe” Cnecer ceed eanede. | eneehs! compete as teh (aie!  Cabdee “wollen 549,938 54 70,884 479,054 
Calif. Cas. Ind, Exch.. 23,424 Raee:.* sacess. sabve 66,985 13,802 28,694 31,896 10,840 150,999 5 .24 15,527 135,472 
Ca a ee Sandee st) puenen 8 8 (e6eees eseens  ‘S84nn0 ‘eaasee  ‘Sanene” WEwawe 0) weeens Saw eb 1,005,504 474,512 .43 226,364 869,140 350,644 
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**12 Successful Years of Adjusting for 
* 99 
the Companies 
He who serves Best gets the lion’s share of the adjust- 
ments. After 12 years of successful adjusting I am lead- 
ing all the adjusters in my territory in closing of claims 
and in the forwarding of proofs to the companies. 


W. L. CHAMBERLIN 


ADJUSTER 
AUTOMOBILE LOSSES A SPECIALTY 


KANSAS CITY, MO. 
300 Title & Trust Bldg., 10th and Walnut Streets 


W. F. STEWART 


Adjuster of Automobile Losses 
for Insurance Companies 


Box 788 411 Levy Building Phone 70 
SHREVEPORT, LOUISIANA 











INSURANCE ADJUSTMENT CO. 


Automobile, Liability and Marine Adjustments 
Southwestern Life Bldg. Dallas, Texas 











W. E. NELSON 


Insurance Adjuster 
FIRE AUTOMOBILE 
Federal Reserve Bank Bldg. Kansas City, Mo. 


J. H. BOUGHAN 


Adjuster 


PRACTICAL AUTOMOTIVE ENGINEER and EXPERT INVESTIGATOR 
412 New York Life Bldg. Kansas City, Mo. 








ARGUS CHARTS coc ant ans ene ant 
Just the companies you want to know about—the small stock companies, the 


mutuals, the reciprocals and the Lloyds—these are not found any where save in 
an expensive reporting service and in the Argus Charts. The wise agent uses 
the Argus. THE NATIONAL UNDERWRITER, CHICAGO. 














JOHN A. SCHEIB 


Adjuster 
FOR THE INSURANCE COMPANIES 
FIRE — AUTOMOBILE — LIABILITY 
100 A New York Life Bldg. Kansas City, Mo. 
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Good Adjuster Will Conserve Business 


O what degree does the underwriter 

scrutinize the qualifications of the 

adjuster to whom he entrusts the 
handling of his losses? Does he go into 
the essentials with reference to his quali- 
fications, not only from a personal view- 
point of his ability to read human nature 
but also to deal with his assureds in a 
manner which will accomplish the de- 
sired result with as little friction as 
possible? How does he sum up his pre- 
liminary training with reference to his 
knowledge of policy contract and his 
understanding of the mechanical side of 
his business? It has always appeared 
to me that there are a number of essen- 
tial qualifications for the properly bal- 
anced adjuster to possess. The first im- 
pression created by a proper entree, | 
believe, goes a long way in paving the 
way for a happy conclusion. If the 
impressio n created is one which tends to 
instill in your assured the confidence of 
fair treatment and of an absolute knowl- 
edge of the business he is there to trans- 
act, I believe he has gone a long way 
in getting his arm around the assured, 
which to my way of thinking, is half the 
battle won. 


Careful Adjustments Are Necessary 

to Preserve Business 

What does it avail the underwriter 
to place business on his books if care- 
less or sloppy adjustments in the bends 
of incompetent, poorly trained men are 
going to drive it off? 

How m uch of the expense and effort 
of careful underwriting are you losing in 
wasteful adjustments? This may not 
only refer to the matter of over paying 
claims but by virtue of his lack of 
knowledge of the mechanical construc- 
tion of the automobile he may create a 
condition which is wholly untenable tak- 
ing from the assured what is rightfully 
a part of his claim or he may destroy 
the confidence that the assured has im- 
posed in the business integrity of the 
underwriter carrying his risk, 


Assureds Are Well Posted 








By JOHN F. BLYTHING 








John F. Blything of Chicago 
has been devoting his entire time 
to the adjustment of automobile 
losses in Chicago since 1909. He 
is not only an adjuster of losses 
but is in addition a practical auto- 
mobile man. He was in the auto- 
mobile business in various capaci- 
ties for 13 years before entering 
the insurance business. As long 
ago as 1898, he was appointed 
chief mechanic of the Chicago 
branch of the Mobile Company of 
America, manufacturers of a steam 
car. Mr. Blything has served as 
superintendent of some of the 
most important automobile fac- 

‘ tories in the middle west. He had 
but two imsurance connections. 
He was an adjuster for Wagner 
& Glidden of Chicago from 1909 
to 1923 when he opened his own 
office. 

In this article Mr. Blything 
expresses his thoughts clearly in 
regard to the importance of ad- 
justing work. He maintains that 

JOHN F. BLYTHING an adjuster with the proper entree 

and a thorough knowledge of the 

mechanics of the automobile will have little difficulty in bringing about a 
satisfactory conclusion to the adjustment. Conservation of business depends 
to a large extent upon proper adjusting work and time taken in proving 
that the settlement is correct, is time well spent. The insurance business 
is not unlike any other business in that the initial effort put forth in creating 
the customer means money. If the adjustment is well handled it means that 
this business is kept intact and the repeat orders will show more profit per 
risk than if each risk in the books were an initial customer. Mr. Blything 
maintains that the selection of the proper adjuster is just as important to 
the entire scheme as the selection of a competent underwriter. 





so inclined, to use the vernacular, he ness and stability on the 
can “put one over.” And if it is an derwriter. 
asy process in the first instance he is 


Trained Men Ne r 
going to try it again and play for larger aaeeaty 


and efficient men who are usually super- 
vised by men who could easily qualify 
as competent engineers. If this care 
and expenditure of money has proven 
to the manufacturer to be of absolute 
necessity then it also applies in a 
greater degree to the handling of au- 
tomobile adjustments. It not only 
enables the adjuster to meet such men 
on an equal footing and to be in a po- 
sition to discuss the merits of the claim 
made but also enables him to recognize 
damage from upkeep or inherent weak- 
ness of mechanical design. 


Adjuster Must Know 
Mechanics of Car Himself 


How is it possible for the aduster to 
cope with these situations if he is forced 
to depend upon estimates from agency 
shops or garage men? He is going to 
be in one of two positions: he will either 
be continually over paying losses or hav- 
ing proofs of loss signed for amounts 
which do not adequately care for th 
loss and damage sustained. 

If your assured has not the | cnowledge 
to determine at the time of i adus ting h 





loss whether he is being fairly dealt 
with, he is going to know in the very 
near future, particular] - when he pays 
the repair bill. He will then find out to 
what degree he has been misled by the 


so-called wily adjuster, and if he is un- 
fortunate enough to have another loss, 





will have both barrels cocked and 
primed with just one intention in his 
mind, to even old scores. 


Important to Prove Fair 

Dealing at All Times 

Again the business which you have 
worked to put on your books is de- 
stroyed, together with the fact that you 
have created not an impression of fair 
dealing but that impression which is so 
generally felt, that the company and 


part of the un- the adjuster are out for one purpose, of 


seeing how much premium can be col- 
lected and how seldom they will meet 





; their responsibility. 
On Mechanical Construction limits. To what degree is this re- To Care for Automobiles hs ‘ 
In this day and age the greater per- sponsible for much of our so-called Automobiles are a specialized product Appraisals Rarely Give 
ge of your assureds are fairly well “moral hazard?” Ti, however, the ad- and require the service of especi ially Satisfaction to Assured 
reference to the mechanical juster is competent to cope with such trained men to care for them. This has How trequently does the adjuster de- 
tr 1 of the cars they own and _ situations in a pleasant, courteous man- been most thoroughly demonstrated to pend upon an appr aisal clause to help 
operate, so that they are in a position to ner he destroys the idea that the assured even the most casual observer. If him out of the difficulties in which 
determine ore the adjustment has can collect more than that which is will but look about the service stations finds himself. due most frequently to 
proceeded very far as to whether they rightfully his and I believe that you of the better class of cars he will there some shortcoming or inexperience? | 
are dealing with one who is competent have not only created a feeling of re- soon observe that the manufacturer hi have always viewed an appraisal as the 
t This places the assured quite spect in the mind of your assured but realized the importance of gathering to- poorest way of settling lifference, and 
frequently in a position where, if he is have left a lasting impression of sound- gether a corps of most carefully trained without question is burdensome, 
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On the Spot Service with a Smile — :: Specializing in Fleet Lines 








EDWIN E. BESSER, Jr. 166 W. Jackson Blvd., 
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fy SAN FRANCISCO pOSTON “MATLANTA —— CHICAGO 
: Here are five AUTOMOBILE insurance men 
ato They are not fire men who devote a part 
tess | of their time to the automobile business. 
a] They have been brought up 1n automobile 
= insurance. They think and work and live 
von in nothing but automobile insurance. 
It is through these men who handle the auto- 

: mobile agency business in the various depart- 
| ments, that the Fireman’s Fund and Home Fire & 
h Marine can render their agents intelligent help. 

The details of your automobile business will be 
— more simple, your company relations will be 

more satisfactory and your entire operations in 

this branch of your business will become more 

of a general asset to your agency by dealing with 

these AUTOMOBILE INSURANCE men of 

the Fireman’s Fund and Home Fire & Marine 
= Insurance Companies. 

FIREMAN’S FUND | 
INSURANCE COMPANY 
HOME FIRE & MARINE 








INSURANCE COMPANY 
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The Vital Matter of 
Adequate Suppor 


Adequate support is especially vital to agents, 
when resistance to sales is unusually strong. 
Particularly vital is it now. For business re- 
vival is here. And progressive men, with the 
aid of genuine support, are reaping the full 
benefit of changed conditions. 


The matter of adequate support here at the 
Federal Surety is almost a religion. It occu- 
pies a position of prime importance. 


No problem, large or small, is ever considered 
unworthy of careful attention and study. 
And it is this attention to detail that is build- 
ing business for Federal Surety agents. 


Writing 
Casualty Insurance 


Executing 
Fidelity and Surety Bonds 


Federal Surety Compan 


W. L. TAYLOR 


Vice-President and General Manager 


Paid-In Capital $1,000,000 


Home Office 
Davenport, Iowa 











the expense viewpoint, to the under- 
writer. If the insurance company had 
intended that the adjuster should farm 
out his duties to some one else, they 
would probably have made other dis- 
position of the loss in the original in- 
stant. I can recall few instances where, 
if the necessary time and thought were 
put into the handling of the assured, 
than an appraisal ever was necessary. 
The minute an appraisal is entered into 
if it is done in a spirit of fairness, which 
is seldom, the adjuster loses all personal 
touch and control. His endeavor to in- 
fiuence the appraisal is only laying the 
company open to criticism, and if the 
award is contested, inevitable defeat. I 
believe that it is better to keep the ad- 
justmient in my own hands and work it 
out to a conclusion rather than to say 
let’s appraise the loss, and I am sure 
that in the end I have paid no more 
than the award of the appraisers would 
represent, and have saved the expense 
of appraiser and umpire. 


Full Knowledge of Policy 
Contract Is Important 


There is another thing which seems 
to me has been so frequently overlooked, 
apparently in the endeavor to secure 
men of some mechanical training, that 
the matter of policy interpretation or, 
we might say, actual knowledge of pol- 
icy contract has been overlooked or, at 
least, slighted. 

It is an easy matter when something 
has gone amiss and we find the assured 
has, either by virtue of his acts or other 
reasons, vitiated his contract to say 
“we deny liability.” But in what a dif- 
ferent frame of mind the assured may be 
left if the adjuster has enough knowl- 
edge and foresight to spend time in care- 
fully and tactfully explaining the rea- 
son for such action. So frequently he 
may leave the assured without having 
paid him a penny and still keep his con- 
fidence and friendship. I cannot help 
but believe that too little thought is 
given to the impression that is left after 
an adjustment is closed. 


Good Adjusting Will 
Bring Repeat Orders 


In this connection I cannot see much 
difference between the insurance busi- 
ness and that of any other enterprise, the 
initial effort put forth to create the cus- 
tomer means money. If by reason of the 
proper handling of adustments this busi- 
ness may be kept intact do we not find 
it more profitable, in the light of repeat 
orders, than:if each individual risk on 
the books is a new one? So that the 
matter of protecting your business by 
the proper selection of an adjuster would 
seem to me to be a paramount in the en- 
tire scheme as the selection of a com- 
petent underwriter. 


There has been one thing with ref- 
erence to the endeavor to satisfy the as- 
sured which has caused me considerable 
concern, and I am still in doubt as to 
whether the practice has ever shown 
the underwriter any return. The as- 
sured will believe that his claim is con- 
siderably in excess of that held by the 
adjuster. Appeal is made to the broker 
or agent and finally the demand of the 
assured is conceded, solely for the pur- 
pose of keeping him contented. 


Financed Cars Offer 
Adjuster Real Problem 


In the past few years there has beer 
so to speak a newcomer among us, tlie 
finance accounts, which requires a de- 
cidedly different policy in handling. I 
can’t recall anything in my fourteen 
years of adjusting experience which has 
offered so much real food for thought 
or has been so interesting as the work- 
ing out of the new angles and applying 
to each one as it comes along a new 
method or a revision of the old one, to 
care for this new business, 

I think the idea has been so frequently 
expressed, until probably it has borne 
some fruit, that because the assured 
has purchased his car on the deferred 
payment plan, he is not to be given the 
same courteous thought and attention as 





the more fortunate owner who has no 
encumbrance on his car. 


Interests of All Must 
Be Carefully Guarded 


After a few interviews it was not hard 
to determine that the source of this busi- 
ness was the automobile dealer and if 
the adjustments were not properly dis- 
posed of the finance company was going 
to have some difficulty in keeping the 
dealer sold to their idea. It was impos- 
sible to make many personal endeavors 
to reach the assured for if this con- 
tinued it meant an eventful adjustment 
expense all out of proportion. We 
finally evolved a plan of immediately 
communicating with the assured by let- 
ter, this not interrupting our endeavor 
to reach him in person; and if our visit 
was not successful he was advised by 
reason of the letter as to who the ad- 
juster was and where he might be 
reached. Through this medium an al- 
most immediate appointment was made, 
usually without loss of time to the car 
owner. In event that we were not able 
to reach the assured an appeal was made 
to the dealer and finance company, 
which invariably gets the desired result 
of not only seeing our assured but also 
demonstrating to the dealer and finance 
company the effort being put forth in 
this direction. 


Means Large Saving In 
Money Under This Plan 


This has all been done with one per- 
sonal call, the rest by correspondence, 
and you can readily understand the sav- 
ing. In event no cooperation is ob- 
tained on the part of the assured, these 
losses, by agreement, providing they are 
small, are disposed of in a period of 
thirty days by passing them to file. This 
having been done with the consent of 
the dealer and finance corporation, stops 
any additional expense with reference 
to the handling of the loss and will at 
the end of the contract period surprise 
you with reference to the saving accom- 
plished. 


Necessary to Gain Full | 
Confidence of Dealer 


Again viewing the source of this busi- 
ness as emanating from the dealer, if 
the adjuster will take advantage of the 
many little opportunities which are 
thrown in his path to gain the confidence 
and friendship of the dealer he will be 
more than gratified with the result of 
having this staunch supporter. 

If the adjuster will endeavor to keep 
before the mind of the assured that the 
dealer from whom he purchased the au- 
tomobile is the only automobile dealer 
in the world as far as he is concerned, 
see that cars go back to this source for 
repairs, and endeavor to keep the cus- 
tomer already made rather than to lean 
to some repair shop with which he is 
friendly, he will find that the dealer can 
render a great deal of assistance in the 
straightening out of the differences 
which are bound to arise between the 
assured and the adjuster. The assured 
is most naturally going to appeal to the 
dealer from whom he bought the car in 
event that a difference arising in con- 
nection with the adjustment of his loss. 
If the adjuster has developed, in the 
course of his business with the dealer 
implicit confidence for fair dealing, 
when the assured goes to the only source 
he knows for this assistance, there is 
no question which way the dealer is 
going to lean. 

A few words from him are going to 
quiet the mind of the assured and make 
it possible to close the loss on its merits. 


Underwriter and Adjuster 
Should Cooperate 


There is just oné other thing which | 
believe would be a great boon, that is, 
for the underwriter and the adjuster to 
come closer together and know a little 
more of each other. } am qwtite sure 
that the adjuster would benefit by it and 
possibly the underwriter. The wmder- 
writer would, at least, have 2 better un- 
derstanding as to whether his adijwst- 
ments were being handled by a quali 
fied representative. 


XUM 











lance 
th in 


per- 
ence, 
Sav- 
; ob- 
these 
y are 
od of 
This 
nt of 
stops 
rence 
ill at 
“prise 
‘;com- 


! 
busi- 
er, if 
f the 

are 
dence 
ill be 
lt of 


keep 
it the 
e au- 
lealer 
‘rned, 
‘e for 
cus- 
» lean 
he is 
r can 
n the 
ences 
n the 
sured 
o the 
‘ar in 
con- 
loss. 
1 the 
lealer 
aling, 
ource 
‘re is 
ler is 


ng to 
make 
lerits. 


ich I 
at 4s, 
er t¢ 
little 
sure 
t and 
mder- 
Y wn- 
jwst- 
ywali- 


YtIM 


April 16, 1925 


AUTOMOBILE INSURANCE NUMBER 














33 





























The SUN of London, 
established in 1710, 
(The oldest insurance 
company in the world) 
H stands out as one of the 
world’s greatest insti- 
tutions. 


United States Branch 
55 Fifth Ave., New York 





Insurance Is As Old As The 


SUN 
SUN 


Preston T. Kelsey, U. S. Mgr. 


Sun 


Keep Your Face Toward The Sun And 
The Shadows Will Fall Behind You. 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and is 
entirely at the service 
of our agents. 





The Sun Indemnity Company of 
New York, Organized Jan. 1, 1923. 


AUTOMOBILE INSURANCE 


WE WRITE ALL CLASSES OF COVERAGE 


COMBINED COVERAGE ISSUED IN 


INSURANCE OFFICE 
INDEMNITY COMPANY 


Pacific Department 


San Francisco 
C. A. Henry, General Agent 


Marine Department 
15 William St., New York 


Wm. H. McGee & Co., 
General Agents 


Sun Indemnity Co. 
55 Fifth Ave., New York 
Edward C. Lunt, President 


Western Department 
Wrigley Bldg., Chicago 
John F. Stafford, Mgr. 












































THE Nz YELON: \L 





UL NDERW RITER 


April 16, 1925 








elling Arguments That Hold Business 


AMUEL JONES, Jamestown’s lead- 
S ing insurance agent, was dictating 

his morning mail when the tele- 
phone rang. He tound on the wire one 
ot his good clients, George Fairfax, the 
successtul furniture dealer. “Look here, 
Sam,” said Fairfax, “you have just sent 
around the insurance policies On my Car. 
It looks to me as if that is a pretty stiff 
premium for insuring a $2,000 automo- 


bile. Why in the name of sense do | 
need a half dozen kinds of insurance?” 

“Well, George,” replied Jones, “you 
told me to give you the insurance that 


you need and you have it. If you want 
me to come over there and explain it to 
you | will be over there. | will come 
over in a few minutes.” 

“I think you better come over because 
this will break the family budget this 
month and friend wife will have to know 
why I need all of this insurance.” 


Explained Each Form 
of Coverage to Assured 


Samuel dismissed his 
put on his Stetson and 
Here is about the line oi 
talk that he presented on automobile, 
fire, theft, collision, auto plate glass, lia- 
bility and property damage insurance, by 
which he succeeded in holding the busi- 
ness: 

“Now, George, you said this was a 
lot of insurance for a $2,000 automobile. 
If I were merely insuring your automo- 


Whereupon 
stenographer, 
stepped forth. 


bile perhaps that would be right, but 1 
have insured a lot more than that. I 
have insured your home and your busi- 


ness and any other assets that might be 
taken away from you in a damage suit. 


“Lhe principal item of expense in your 
insurance is your liability and property 
damage insurance. | have you down for 
$10,000 for personal injuries for which 
you might be liable, for a single person 
and a limit of $20,000 for any one person 
in the same accident. On the property 
damage feature you are insured for $2,- 
006. I don’t believe you want to try to 


get along without this protection. This 
is absolutely the most important bit of 
insurance that you possess. You need 


only read the daily newspapers to know 
that the courts are becoming very lib- 
eral in handing out damages to people 
injured by automobiles. You undoubt- 
edly know that there is a movement on 
foot to compel people to carry public 


liability insurance on their cars. I do 
not think that a compulsory law is nec- 
essary but certainly practically every 


responsible business man is carrying lia- 
bility insurance. 
Shows Clippings to Prove 

Heavy Damage Suits 


“Here are a few clippings that I hap- 
pen to have in a scrap book from acci- 
dents in this vicinity. You - see for 
yourself that it is quite possible, through 
no actual negligence of yours to be con- 
siderably “soaked” by the court. The 
legal service alone is worth the premium 
on this policy. You could no more than 
retain a lawyer for this $75 premium, 
and yet we guarantee not only to pay 
damages but to absolutely take the case 
off your hands and defend the truth. 
Inasmuch as we are the ones who have 
to pay the bill you can recognize that 
my company will pick the most compe- 


tent attorney to defend the 
will be badly in need of a 
defense in case of such a 
hardly want to admit liability 
ing someone unless it was absolutely 
your fault, and certainly if it was your 
tault you want to be ina position to see 
that the injured person is given the 
proper kind of care and is not financially 
at a loss on account of your negligence.” 

“That one is all right,” said Fairfax. 
“That is of course important.” 


Property Damage Coverage 
Likewise of Great Importance 


“Yes, that is the most important in- 
surance and you carry it in the largest 
amount. The other form of insurance 
which protects you is the property dam- 
age coverage, which | have placed for 
$2,000. With the crowded condition of 
the streets and highways today no man 
wants to be without some property dam- 
age cover. Here again you have the 
defense argument and we will hold you 
free from all damages up to $2,000. 
While it is not likely in running around 
the streets of this town that you will 
damage any other person’s car to the 
amount of $2,000 you can never tell 
when a heavy damage is apt to occur. 
Suppose you should get into a traffic 
jam on the open highway and in order 
to save your skin you force a big truck 
over into the ditch. If it has a valuable 
load on it $2,000 insurance is not too 
much. Only the other day an automo- 
hile driver was killed on a railroad cross- 
ing derailing the train and killing the 
engineer. The railroad company and the 
engineer's widow sued his estate and 


suit. You 
competent 
suit. You 
for injur- 


got most of it. The automobile owner 
is getting the worst of it in practically 
every kind of automobile accident. The 
premium on this is not very high as you 
see.” 

“Well,” said the prospect, “I guess I 
will have to have that one as well.” 

“On fire and theft insurance, Mr. Fair- 
fax, I do not think there is much argu- 
ment. As a business man you carry fire 
insurance on every bit of stock that you 
have, on your furniture at home, on the 
home itself and on your store. The pre- 
mium is very small. You need fire in- 
surance of course. Your car is new and 
if it burns you are out just $2,000. You 
are driving around a rather perishable 
vehicle containing a lot of inflammable 
gasoline. Certainly this is a hazard that 
you do not want to carry yourself when 
such a small premium can get the cov- 
erage for you. The theft insurance is 
practically the same thing. This not 
only covers the entire loss of your car 
but in case we recover for you and bring 
it back we put it in good shape again. 
You realize that a great many of the 
thieves today are joy riders who do not 
take the car to sell but merely to tear 
around in and they are apt to damage 
it mighty badly. There are, of course, 
many bands of organized thieves who 
steal automobiles and sell them. In spite 
of all the law can do they continue to 
get away with this. You want to be 
protected and you want our recovery 
service anyway. 

“Right along with fire and theft comes 
the tornado coverage. The premium on 
this is so small that it is not worth mv 
time to argue with you about it, but I 
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want you to have full coverage. The 
tornado which hit southern Ilhnois the 
other day caused tremendous damage to 
automobiles. We naturally think most 
ot the great suffering and loss of life 
in that territory but one of the biggest 
property damage items was on Cars 
which were standing unprotected on the 
streets. You can’t put your car in the 
cyclone cellar. This covers any wind- 
svorm damage within reason to your car. 

“One thing 1 want to emphasize about 
these three torms of coverage is that you 
are not insured for the face of the pol- 
icy if for some reason or other your car 
is not worth that amount at the time 
of the damage. This only guarantees to 
replace the car or to pay you its replace- 


damages if you have them and the 
chances are that you would rather pay 
for them as they happen and pay us $50 
additional premium in advance. 

“Now in view of this $50 deduction 
that 1 am making on your insurance it 
occurs to me that there is one very 
valuable and fragile part of your car that 
can be insured for a very low premium 
and give you practically full coverage 
for any kind of a bad accident. I am re- 
ferring to this plate glass coverage. You 
have bought a closed car and the glass 
is very valuable. If you ever try to buy 
any of this plate glass you know that 
it costs money. The premium on this is 
only $7.50. That means very little in my 
life as you can readily imagine and the 


ment value up to the amount of the commission rate is just the same as on 
policy. You can readily see why the everything else. But I know that it 
| 


S t P | 
| 
. bd companies have to do this, because if a means a good deal more than $7.50 in 
re arine slightly unscrupulous man’s car is worth satisfaction in case you have a claim. 
less than when he insured it, it would If y shak $ 


If you get a bad shake-up the biggest 
| i| be a pretty soft thing for him to take part of your damage under the $50 mark 
y | i] the car out and burn it and collect the will be glass. We will put this glass 


insurance and go buy another. right back in for you, and will not con- 

nsurance ompany \| ‘Now as to collision insurance, a car sider this payment in applying the rest 

I of the value of yours needs to be pro- of the collision insurance. We are able 

Ht tected. If your car gets badly bumped to do this at such a low premium be- 

l there is apt to be some interior injuries cause our company buys a great deal of 
of some kind and you need it fully pro- glass for replacement in windows and 
tected by collision insurance The col- we can get a price on it that of course 


lision coverage is very broad and in fact is not available to you. 

} . . ¥ 

about the only thing it does not cover “Now remember that you have not 
| 


St P ] M e i in the way of damage to the car are only insured your car but you have in- 
° aul, inn. 


the things that are protected aout your sured the rest of your property. I 
other forms of insurance. would certainly be sorry if you rejected 
i “Now the policy I have given you any of these various forms because I 
! here costs considerably less than the know that in event of loss you will hold 
full coverage automobile collision policy. me responsible for proper protection. I 
It is what we call a $50 deductible. That know that when you have paid me this 
- is, yOu must pay the first $50 damage. premium that you are well taken care of 
d e th | If you bang up a fender and the repair and there will be no kick coming. You 
ren ers S rv1ice e | bill is $35 we do not come in on it at can put your automobile accident wor- 
} all. You can easily stand these small ries aside right now.” 
A desi d 
one of the LEAD- 
\ 
ING AUTOMO- | 
e * | 
BILE writing Com- 


| : 
| panies that affords 
| 


of 














| protection, against 
_ FIRE, THEFT, 
| TRANSPORTA- | 
| TION,PROPERTY | 
| DAMAGE and | 
| DAMAGE SUS- 
TAINED, as you 
may elect. 














Alcohol, gasoline and fogs do not mix very well. According to the police of 
Portland, Ore., the driver of this car did not put the alcohol into the radiator and 
i on a foggy night driving at high speed he plunged off the end of a dock and 
i . I landed upside down on the deck of a river boat. One killed, three injured. It is 
just such drivers as this one that are making it necessary for automobile under- 
- writers now to examine the assured rather than the car. 


—Photo Underwood & Underwood. 
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4 é Lombination Automobile Insurance Manu 

hat it 

7.50 in 

claim. 

— True economy means a saving in cost, time and trouble! 

. glass y , : 

it con- . 

~ ae | fa rary 7 This COMBINATION Manual is the only such publication avail- 

im be- : : , able that is 

leal of : 4 | 

is and ° 

course | | COMPLETE: 

— All necessary underwriting information in a single volume ; 

ive in- is 

vy. COMPREHENSIVE: 

martl | | All standard rates for all classes of coverage—Public 

Il hold | | Liability, Property Damage, Collision, Fire, Theft ; 

— | List Prices, Car and Engine, Serial Numbers; 

“are of Insurable Amounts based upon Average Market values; 
4 2 , : - ; ~ F 

be. sheets Saath Memorandum Application and Quotation Forms ; 


INSURANCE ‘MANUAL 


Direct Quotation Tables showing ALL coverages. 





| ALWAYS UP-TO-DATE: 


Revised pages issued as soon as changes occur because of 
loose-leaf construction and unusual facilities for securing 
and distributing latest information promptly ; 


CONVENIENT: 


| Nothing to “Tote” but the COMBINATION Manual; 
revised pages easily and quickly inserted. 


ATTRACTIVE: 


Pleasing and dignified in appearance; no metal parts 
exposed ; 


—a — a | 








er bee 








The current edition of the COMBINATION Manual is an DU BLE: | 
oe ee volume, — standard sized page, handy Designed to withstand unusually hard and constant serv- 
for pocket use. he standard binder is of the wing-fastener 


ce ry oT od : = ile -* - 46 e+ ”. 
type, of green silk cloth, stamped in gold, with no metal parts ice without becoming soiled-looking and “dog-eared” ; 


exposed. 

nd si aa ae i ' ECONOMICAL: 

Special design of ring binder can be furnished if desired, either 

in leather or leatherette. Because this type of binder will lie Price is less than cost of same information otherwise and 
open flat, it is preferable for office use. in addition considerable saving in time and effort is 
To meet different requirements, two distinct compilations are effected. 


offered: Home Office Edition, covering the entire country; 


Field Edition, covering, as specified, either section of the ADVANTAGES 


country designated as Eastern, Southern, Western or Pacific. 
To Companies: Policies from anywhere in the Country may be 


SPECIAL FEATURES checked without reference to any other medium; 


ro Agents: Rates may be quoted immediately without consult- 


Advisory Amounts of Insurance for each car; Memorandum ing any other publication; Memorandum Application may 
Application and Quotation Forms; Direct Quotation Tables be, filled out for Company and Memorandum Quotation 
showing All rates. issued to Assured without separate blanks ; 

Certain concessions are offered on orders for more than single To Brokers: Complete standard information immediately avail- 
volumes, so, when requesting prices, quantities should be : able, thus insuring a competitive advantage without 


stated as well as whether the manual is to cover the entire, 13 dependence upon any company ; 
country or only the locality where it is to be used. Ds : : - ; ' , 
lo Adjusters: Ranges of car and engine numbers and their 
All inquiries should be addressed to the official locations are shown together with average market values 


compilers and publishers upon which adjustments may be based. 





AUTOMOTIVE SERVICE BUREAU 


210 South Hanover Street, Baltimore, Md. 
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THE PASS KEY— 


ALL the ODDS a SALESMAN asks ARE: 


To be admitted within the door. 
To be invited to have a seat. 
To be granted a chance to talk. 


ALL the ODDS a PROSPECT asks ARE: 


To be frankly advised of his needs. 
To be intelligently informed of insurance advantages. 
To be properly covered with adequate protection. 


ACCIDENT AND HEALTH INSURANCE—IS THE PASS KEY— 
THAT OPENS— 


FOR THE SALESMAN, the opportunity to acquire desirable information. 
FOR THE PROSPECT, the opportunity to receive wholesome advice. 


ACCIDENT AND HEALTH INSURANCE—HAS BEEN PROVEN— 
AN ALLY— 


FOR THE SALESMAN, in providing an unlimited field of prospects. 
FOR THE PROSPECT, in providing an invaluable form of protection. 
THE SAME COMMISSION HERE AND HEREAFTER—THIS YEAR AND NEXT 


Missouri STATE LiFE INsuRANCE Co. 


HOME OFFICE, SAINT LOUIS M. E. SINGLETON, President 


LIFE ~~ ACCIDENT ~~ HEALTH ~~ GROUP 
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Many Ways Coen iaitiwe Local 
Agent in Procuring Prospects 


INDING prospects for automobile 

insurance is largely a matter of the 

choice of the individual agent. In 
the smaller towns a great many suc- 
cessful insurance men find that all that 
is necessary is to keep their eyes open 
for new cars. However, most do not 
find this satisfactory. In the smaller 
community probably the best way is to 
keep a check on every salesroom in the 
city. Many agents have found it advan- 
tageous to make a daily canvass of auto- 
mobile sales rooms and as well to keep 
an eye open for new cars along the 
curb in the business districts. 


Automobile Dealers Will 
Offer Many New Prospects 


Keeping in touch with the automobile 
dealer is important in any community, 
large or small. In the larger city it is 
not a bad plan to make some arrange- 
ment with an automobile dealer whereby 
he will turn over his purchasers to the 
agent for solicitation. This is largely a 
matter of friendship, of course, as > 
is nothing in it for the automobile 
dealer. Agents have found that the man 
who controls the garage or dealer’s in- 
surance is the man who gets his pros- 
pects on automobile insurance in that 
way. If you have sold a dealer his lia- 
bility and fire insurance, as well as work- 
men’s compensation, you have won his 
confidence and he will recommend his 
customers to you for insurance. 


Canvassing Dealers in Large 
Cities Brings Prospects 


In the larger cities many agents have 
found that it pays to make a canvass of 
automobile row. Out of nine or ten so- 
licitations, one garage or salesroom may 
be found that has made no promise to 


turn over new sales to any insurance 
agent. 
One of the most common forms of 


automobile insurance prospecting is to 
obtain the license list from the com- 
panies that prepare and sell such lists. 
This list is canvassed by mail in many 
cases. However, a blanket canvass by 
mail often brings in very few replies 
and those that do come in are frequently 
of a very unsatisfactory nature from an 
underwriting standpoint. 

One agent who has been particularly 
successful sends license application 
blanks to the addresses on this list, 
promising his services as notary at the 
time of application, without charge. 

It pays to trim your list down and 
then solicit everybody to whom you ad- 
dress a circular. First eliminate foreign- 
looking names that indicate poor risks. 
While some of these might be good, 


taken as a whole the class is undesir- - 


able. After the list has been boiled down 
cards can be arranged according to ad- 
dress and canvass made following up 
the letter. 


Financial Companies Offer 
Rich Field for Agent 


Many agents have been successful in 
lining up the automobile business of 
finance companies. The small finance 
company will often allow some insur- 
ance agent to handle its business en- 
tirely giving him a full commission. 
This is, in order to get an experienced 
insurance man they would have to pay 
a salary which would be greater than 
their commission on the business. They 
are very glad to let some man handle 
this. 

Many finance companies wish to han- 
dle their own fire and theft insurance 


and keep the commission. This need not 
mean that there is nothing in it for the 
insurance agent who has the proper con- 
tact with such a finance company. His 
play is to go after the liability and prop- 
erty damage protection. If he can make 
arrangements with the finance company 
to allow him to solicit its purchasers 
who have already bought fire and theft 
insurance he has an excellent list for 
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property damage and liability. While 
not ready to require liability insurance, 
finance men frequently see that the pay- 
ment of damages by the purchaser may 
make it necessary for them to take the 
car in. 

When these automobile owners have 
completed their finance payment they 
may be solicited for both fire and cas- 
ualty insurance. 














Like the proverbial bull in the china shop this car came crushing through the 
window of this store when the driver was unable to turn the car at the end of a 


street. 


Property damage limits of $1,000 are not enough in cases of this kind. 


The car only stopped after it had gone completely into the store, bringing in with 


it a large scale that was standing outside. 
but his property damage loss was a heavy one. 


Fortunately the driver was uninjured 
oP, & A. Photo. 
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Michigan Employers Casualty Company 


oo See 
Claude C. Austin...... 
Harvey C. Fineout.... 


Sass consis Vice-President 


rere Asst, Secretary 


STATEMENT DECEMBER 31, 1924 


Assets and Liabilities 


Total Admitted Assets..... 
Surplus to Policyholders... 


Workmen’s Compensation 
Public Liability 
Accident 


TeerTTeter 8g 


pe biweaeaw det ewig $146,300.00 
146,788.46 
39,122.75 


jiaeaeeweeees awe $332,211.21 
Hiektewiees euden $185,422.75 
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Wolverine Insurance Company 


Robert Bi. Gers assess 
Clarence E. Holmes... 
John T. Watkins...... 
Claude C. Austin...... 
Harvey C. Fineout..... 


Es eee President 
Be a oye ep Vice-President 
Peres Vice-President 
eveeety eer Secretary 


STATEMENT DECEMBER 31, 1924 
Assets and Liabilities 


CMO cdi cnt oke ath dees ONERs Fh 048s deiinae $320,925.00 
PE ier TAMGIIGICS «ono sce ccc cwicenceneseee 24,299.78 
PED cae ncccesceneenescdeeeneundsenouds 81,642.56 
Total Fmstted ASSOtS «oo ojc cc ekcsictcsscsen $426,867.34 
Surpies to Pobicyhebhers... « «0.6000 cccsenses $402,567.56 
Also writes: Fire 

Tornado 


(asaewl Asst, Secretary 
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“? Your Spring Business 


a | The automobile season is here. 
| Every car owner and purchaser is a prospect. 
Are you equipped to take care of their needs. 


The Automobile Department of the Hanover 





is a worth-while addition to any Agency. 
Our service always at your command. 


i THE HANOVER FIRE INSURANCE CO. 
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Minneapolis, Minnesota 


writes 
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Property Damage and Collision 
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Fire, Tornado, Hail and Farm 


INSURANCE 


1925 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 











Sterling Service 


Can help you write your share 


of policies for the 17,000,000 


AUTOMOBILES 


now used in the United States. 


Western Department 


MINNEAPOLIS, MINNESOTA 


Fire, Tornado, Hail, Farm, Rain 


and 


{ Fire, Theft, Tornado 


AUTOMOBILE ere erty Damage and 


Collision Insurance 


STERLING FIRE INSURANCE COMPANY 

















Arguments Presented in Form 











of Certificate of Title Laws 


By FRANK ROBERTSON 


National Board of Fire Underwriters 


OCKING devices, spiked bands, 
L etc., while helpful, are not a solu- 
tion. To my mind, the solution of 
automobile theft by such methods is 
merely a treatment of the symptom. We 
must attempt a cure of the disease itself. 
The remedy for this undesirable situ- 
ation lies in making it impossible for the 
thief to dispose of the stolen automo- 
bile. This can be done by the enactment 
of what is commonly known as a cer- 
tificate of title law. 

The Michigan statute is commonly 
recognized as being the best statute on 
this subject and is the one now being 
followed in so far as it is possible to do 
so in several states, 

Cites Experience of Large Cities 
on Use of Plan 


Herewith are given a few excerpts 
from letters received from Indiana, 
Michigan, Maryland and _ Missouri, 
where the certificate of title law has 
been in force long enough to have an 
established experience: 

Charles J. DeLand, secretary of state, 
Lansing, Mich.: 

“In my opinion, the Michigan cer- 
tificate of title law has reduced the 
theft of automobiles about 50 percent 
since it has been in operation. Of 
course, not all of the cars in Michigan 
were fully titled until we forced them 
to buy titles before they could secure 
their 1923 plates and we are titling 
thousands of them weekly. However, 
we have over 600,000 certificates of 
title out and when the work is com- 
pleted, which will be about the first 
of April, we will have a fine record of 





all the cars in Michigan, and we are 

weekly picking up many stolen cars 

and giving out worlds of information 
about the ownership of them, gen- 
erally.” 

“Another thing the certificate of 
title law has done: It has stopped 
men who owed money on cars from 
selling them as free and clear and 
either defrauding their creditors or 
the persons to whom they attempted 
to sell the car. It also stopped the 
misrepresentation of the year the car 
was made, or in other words, the age 
of it, because we take the engine num- 
ber of the car and check it against the 
year made and stop many cases of 
misrepresentation on this score.” 
Warren J. Butler, chief of police, Lo- 

gansport, Ind.: 

“In regard to our state auto theft law, 
will say that I have no criticisms or 
suggestions to make as I think it is all 
O. K. Works fine in our state and city, 
I think it has reduced auto theft at least 
50 percent and would make it 90 percent 
if all other states had one like it.” 

Chief of Police, Frederick, Md.: 

“The titling law we now have is ex- 
tremely satisfactory, and has gone a 
long way towards holding down thefts 
in our territory. Might say that they 
have been very small in comparison with 
other years.” 


Makes for Reductions 
In Theft Insurance Rates 


Since the enactment of the certificate 
of title law in Michigan the country 
theft rate has been applied throughout 
the state of Michigan outside of the 


Failures by the Yard.—Here is a list of mutual and reciprocal automobile in- 
surance organizations that have failed, reinsured or otherwise passed out of the 
picture. It has been successfully used to emphasize the instability of the “at cost” 
assistance. Here is a method that local agents can use with marked success. A 
list this long is certainly impressive enough to convince even the most enthusi- 
astic proponents of mutual and reciprocal insurance that the stock company plan 


is the only really safe one. 


—Photo courtesy Insurance Pictorial. 
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city of Detroit. In Wyoming, where 
the law was enacted in 1923, the theft 
rates have been reduced 50 percent. In 
North Carolina, Florida and Alabama 
where the law became effective in 1923 a 
reduction of 10 percent has already been 
granted. Similar reductions will obtain 
in Virginia and South Carolina on the 
dates their laws go into effect. 

It is interesting to compare the Mich- 
igan theft rates with those obtaining in 
New York. In the case of Michigan, 
which has a certificate of title law, $500 
theft insurance on a Ford car costs $4 
(outside of the city of Detroit) and no 
a device is required. In Albany, 
- .. $500 theft insurance on a Ford 
car is 34.35 and a locking device is 
Mo In the state of Michigan (out- 
side of the city of Detroit) $1000 theft 
insurance on a Buick costs $7, whereas 
the same amount of insurance on a 
Buick in Albany, N. Y. costs $40. To 
be sure, the peculiar nature of the theft 
situation in New York would always 
require some difference from the Mich- 
igan rate, but the conclusion is inescap- 
able that the certificate of title law does 
materially reduce thefts. 

One of the substantial benefits of the 
certificate of title law is the recovery 
of stolen cars. Reliable estimates are 
that less than 30 percent of insured 
stolen cars are recovered under present 
conditions. In Maryland the percent: ge 
recovered in 1923 was 94 percent and in 
Michigan the percentage of recovery is 
more than 96 percent. 

The certificate of title law is designed 
to reduce thefts of automobiles by tak- 
ing away the market for stolen cars from 
the professional thiefi—who steals to 
sell again, 


Makes It Impossible To 
Dispose of Stolen Cars 
The criminals 

their thievery 

to prove title, 

a car is sold. 


are able to carry on 
because it is unnecessary 
or to register a title when 
It is thus possible to dis- 
pose of stolen machines to honest citi- 
zens, Who buy in good faith, although 
if their purchases are later identified, 
they must relinquish them to their real 
owners. 

Briefly, a certificate of title law would 
require the owner of every automobile 
to make written application to some 
designated authority (usually the officer 


having charge of licenses and tags) for 
a certificate of title of ownership. The 
car is identified in detail in the applica- 
tion; also, any liens or encumbrances 
are required to be set out. The proper 
state officer, if satisfied of the truth 
of the statements contained in the 
plication, thereupon issues a certificate 
of title of ownership under the seal of 
the state, describing the motor vehicle, 
for which a fee of some nominal amount 
is charged. The certificate of title is 
good for the life of a car, unless sold 
or transferred, in which case the vendor 
endorses the original certificate to the 
vendee or transferee, and the purchaser 
then is required to procure a new certifi- 
cate for which the same fee is charged 
as in the first instance. The old certifi- 
cate is to be sent to the state officer, and 
kept in a properly indexed file. 

All Car Owners Required 

To Have Certificate of Title 

All persons owning motor vehicles 
will be required to have such a certifi- 
cate of title, which would be subject to 
inspection by any police ofhcer at any 
time. 

Under the certificate of title measure 
recommended for enactment by the var- 
ious states it would be necessary to se- 
cure from the state tax commission or 
licensing ——s a certificate of title for 
every automobile registered in this 
state. There is nothing about the ap- 
plication for this certificate of title or 
the proposed statute providing for such 
certificate which will occasion the least 
embarrassment or difficulty to the hon- 
est owner of a motor vehicle. By that 
is meant it should be but one operation, 
register the car, obtain the plates and the 
certificate of title all at the same time, 
by using the same blank forms. The 
certificate of title is issued for a fee of 
$1 which is good for the life of the car 
or until it is sold or transferred. 

Thief Will Be Unable 

To Secure Certificate of Title 

It is possible that at the outset some 
few certificates may be issued to persons 
who have not got title to a car. This 
is unavoidable in the first application of 
the law, but the important thing is that 
thereafter no car can be registered or- 
iginally or transferred without the pres- 
entation of an assigned certificate of 
title. This constitutes an absolute check. 











One of the most unusual automobile accidents ever reported in Louisville, 
Ky., occurred when a Ford auto truck going west on Breckenridge boulevard and 
with the right of way struck the front of a pleasure auto moving south on Brook 


Street. 


The truck careened across Breckenridge and into the front of a three- 


story brick building, striking a supporting steel column at the entrance of the 
Store, and resulting in the entire front of the building collapsing on the truck, 


which was buried under bricks, mortar, etc. 


Two men were badly injured. Police 


were unable to clear the wreckage and reach the men, but the fire department 


got them out. 


The wet street was largely responsible for the accident. An entire 


new front wall will have to be placed in the building. Property damage coverage 
will materially help to pay for this damage. 
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Sixty percent (60%) of all the automobiles now 
in use are uninsured for this form of coverage 
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Here are the Figures 
17,726,507 autos registered in the United States 
* December 31, 1924 
$3,300,000,000 expended for autos in 1924 
6.33 persons per car December 31, 1924 
4,000,000 motor cars estimated production 
Automobile men claim this will be the biggest year 


the automobile industry has ever seen. All indica- 
tions certainly point to it. 


The National Liberty is an American company, which 
has kept abreast of the times. It offers Strength— 
Service and Facilities—that its agents use and ap- 
preciate. It offers automobile indemnity which stands 
every test, and policies which never have anything in 
them to be explained away. 


National Liberty 


Insurance Company of America 
Head Office, 709 Sixth Ave., New York 
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1109 GUARDIAN BUILDING 
CLEVELAND, OHIO 
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Finance Companies Creators 


of Good Automobile Business 
BY EDMOND ELY, 


Vice President General Exchange Corporation 


OCAL agents of the country, in- 

clined to complain of the loss of 

initial insurance upon automobiles 
purchased through the aid of finance 
companies, would do well to bear in 
mind that without the help of these in- 
stitutions the annual sale of cars, now 
running into the millions and with little 
likelihood that the saturation point will 
be reached for a long time to come, 
would probably not reach a half of the 
present figure; indeed it is highly ques- 
tionable it the percentage would not be 
materially less. To appreciate’ the 
force of this contention one has but to 
compare the present day sale of ma- 
chines with the record before the ad- 
vent of the financing corporations. 
While improved roadways, standardized 
construction of cars and a general re- 
duction in their cost over those obtain- 
ing some vears ago, have been factors 
making for the added popularity of the 
automobile; the outstanding influence 
in the rapid and constant increase in 
their sale is the fact that thev may be 
bought upon the part time plan through 
the facilities supplied by the financing 
companies. So well regarded has this 
method become that it is followed in 
fully seventy-five percent of the car 
sales; full cash payments being made 
in not more than 25 percent of the total 
transactions. 


Finance Company Insists On 

Fire and Theft Only 

To insure the proper protection of its 
equity in a car the finance company or- 
dinarily insists that it be insured against 
loss through fire and/or theft, and holds 


ee — 


* 


ota . 





the right to place such insurance in or- 
der that the coverage may -be properly 
written and in reputable companies. In 
some cases the purchaser was formerly 
required to take out collision insurance 
as well; but this condition no longer ob- 
tains. Liability insurance is not de- 
manded, the finance company holding 
that this concerns the car owner merely, 
and in no way affects the equity it has 
in the machine. The practice of getting 
protection against car embezzlement 
once fairly common, is no longer gener- 
aliy followed; hazards of this nature be- 
ing covered by dealers through the me- 
dium of conversion bonds granted by a 
number ot the surety writing companies. 
The amount of fire and theft insurance 
written is usually 80 percent of the list 
price of new cars, and the selling price 
of second-hand machines. 
Finance Business Averages 

Better Loss Ratio 

An objection offered by underwriters 
to the business of finance companies is 
that it eliminates the opportunity for 
the selection of individual risks, the busi- 
ness being placed enbloc. As an offset 
to this some companies that have had 
extended experience in handling finance 
business tell me that it averages better 
than the balance of their risks; explain- 
ing this result upon the theory that an 
established finance company very care- 
fully looks up the record of an appli- 
cant for a loan, satisfying itself before 
making the advance that the party is 
thoroughly reputable and one who will 
likely meet his incurred obligations. 

Because of this investigation the in- 
surance company has a better line upon 


Here is a “Way Back When” picture of 1904 showing one of the new horse- 
less carriages of that day with two brave boulevard vamps seated atop. Compare 
this exclusive 1904 model with the present day luxuriously fitted automobiles and 
you will see the tremendous forward steps that have marked the automobile manu- 
facturing business since its inception. 


—Photo from Franklin Motors. 
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If Corner Lamp Posts Could Talk— 
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* SSS hey certainly would tell some ghastly tales. Countless 
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We are at all times prepared to appreciate the needs of 
our agents; to help them give satisfactory and unfailing 

is service. 

or 

i- 

et 

id 

>e 

n- oe 

in 

c- e ° 

. : Fire & Marine Insurance Company 

- (Known also as the Cincinnati Underwriters) _ ; : 

- a 22 Garfield Place Cincinnati, Ohio 

n- 

yn 














SERVICE IS AS SERVICE DOES 


All-cover policy forms which eliminate the usual pasted 
riders. 


The same simplicity in our joint policy which includes 
Public Liability through The Metropolitan Casualty 
Insurance Company of New York. 


Excellent facilities on fleet risks. 


A desire to be helpful to all agents without regard to 
the amount of business received. 


Good faith in all transactions, whether in our relations 
with agents or our contact with the public. 
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just such service. 


We now have offices at 


NEW ORLEANS and LITTLE ROCK 


Any client wants prompt and efficient 
service when an adjustment is to be 
made on his automobile loss. 


The location of our offices over the 
territory served enables us to render 
Our adjusters are 
capable men, anxious to give real 
service. 


DALLAS HOUSTON SAN ANTONIO 
WACO BROWNWOOD LUBBOCK 


The Southwestern 


Adjustment Company 








risks given it through the medium of a 
finance institution than where the ap. 
plication for indemnity comes in from 
an agent or broker, many of whom are 
not-so careful in their scrutiny of haz- 
ards. Further, should an insurance com- 
pany have peculiar knowledge of a sub- 
mitted risk, and desire to be relieved 
of it, the concession is usually allowed, 
the finance company being as eager as 
is the insuror to be apprised of an un, 
desirable client; for it too has a sum 
at risk, and is naturally anxious to avoid 
loss, if possible. 


Would Be No Pressure 
for Unduly Large Adjustments 


There is little substance to the fear 
of certain underwriters that undue pres- 
sure would be brought to bear upon 
them by finance companies in the set- 
tlement of losses. I gravely question 
whether effort of this sort by the finan- 
cial offices equals that of local agents 
or brokers, who handling the entire in- 
surance account of their clients as a 
rule, are anxious that they be promptly 
and properly compensated else the mid- 
dle man is likely to lose the business, 
The finance company, on the other hand, 
has no concern in the matter other than 
to see that a just claim is fairly met. 
Its equity in a machine diminishes from 
month to month with each added pay- 
ment, and it realizes that if its account 
is not a profitable one to the carrier it 
will have difficulty of getting future cov- 
erages. Hence, its anxiety to have a 
good loss record. 


Various Ways Used in 
Handling the Business 


Some finance companies handle their 
fire and theft insurance through the me- 
dium of a master policy, certificates in 
turn being given the car purchaser. The 
latter is not specifically charged for his 
indemnity, that being figured in the total 
sum. Other finance companies insist 
that a policy shall be issued on each 
transaction, that the insurance company 
shall be entered in each state and that 
the policy shall be countersigned by a 
resident agent. 

Once its notes have been fully met the 
finance company has no further interest 
in a sale transaction. It refrains from 
seeking or endeavoring to influence the 
placing of subsequent insurance, the car 
owner being free to place this where 
he will, and in most instances it goes 
to a local agent or broker. The assured 
having been educated to the need of 
carrying insurance requires no persua- 
sion to continue the practice, and not in- 
frequently the agent is enabled to sell 
his liability and other forms of auto- 
mobile protection in addition to the fire 
and theit line. 
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Have the Time and Inclination 


YOU Can Sella 
HAMILTONIAN 








Automobile Accident Policy 
to the man and wife of the 
man who comes to you for 
Fire, Theft and Liability 
Cover. 

$50.00 Weekly 

$80.00 Hospital 

$2,500.00 Death 


For a Ten Dollar Bill 


A Big Policy for Big Men 


Federal Life Insurance Co. 


Isaac Miller Hamilton, Pres. 
Chicago 

















XUM 








sum 
avoid 


fear 
pres- 
upon 
- set- 
‘stion 
inan- 
gent; 
e in- 
as a 
nptly 
mid- 
iness, 
hand, 
than 
met. 
from 
pay- 
count 
ier it 
cOoVv- 
ive a 


their 
> me- 
es in 
The 
or his 
total 
insist 
each 
Ipany 
| that 
by a 


et the 
terest 
from 
e the 
le car 
w here 
goes 
sured 
od of 
*rsula- 
ot in- 
9 sell 
auto- 
e fire 


nm 


ll 











April 16, 1925 © 


AUTOMOBILE INSURANCE NUMBER 

















GEORGIA CASUALTY COMPANY 


W. E. SMALL, President 
Home Office: Atlanta, Georgia 


An American Company 


(Commenced Business in 1909) 


It has $2,972,401.09 Surplus 


and Reserves for the protection 


of its policy-holders. 


It maintains, at all times, full Legal Reserves computed 
under the Standard Reserve Laws of New York, Pennsylvania, 
New Jersey, Illinois, Georgia and other states. 

It has the unusually high ratio of Assets to Liabilities of 
130%, a factor denoting financial strength, permanence and sta- 
bility, unsurpassed by that of any company. The financial 


It does business in 36 states and has a total premium income 
of over approximately $3,000,000 annually. 


It maintains a Home Office Safety Engineering Department 
with a corps of experienced inspectors. No red tape” or osten- 
tatious methods are employed in the conduct of this Department. 


Its work is clearly defined. 
the purpose of preventing 


Inspections are made regularly for 
accidents by locating defects in the 


regardless of its size, 


Assured’s plant, works, machinery, etc., which ultimately results 


strength of any company, is indicated by 


ren in a reduction in premium rates. 
this factor. 


It has paid out in losses during the past fifteen years more 


than $13,000,000. 


It has everything that constitutes a well balanced company 
and offers to its clientele Efficiency, Service and Protection. 


PIONEERS OF 


Motor Insurance 


Auto Collision | General Liability 
PLATE GLASS 


BRANCH OFFICE: W. W. HEISE, Manager, Suite 721 Insurance Exchange, CHICAGO, ILL. 
Million 


Auto Liability | Auto Property Damage Elevators Compensation 


Surplus and Reserves Over 21% 




















84 William Street New York City 





This season presents a great opportunity for automobile in- 
surance salesmen. A broadening field awaits them. 
Liability insurance is much in the public mind at this 
time. Laws requiring that all who use automobiles 
shall face their responsibility are proposed in many states. 


Casualty Insurance —— Fidelity & Surety Bonds 
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Courtesy Chicago Tribune. 
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1924 1923 
—Fire— —Theft— —Liability— —Prop. Dam.— —Collision— —Total— Loss Inc, in 
“— Losses Prems. =" Prems. Losses — Losses —" Losses Prems. “—— Rat. Prems. Prems. Losses 
$ $ 

ti ies esen. cater’ Chiat, dated COeie S600ue. » 'eeeeteb eaweds -daeega «' "saceme 67,902 29,527 .44 —1,668 69,570 32,604 
2] (2 ewe.) Coldi.  eeeed |  Sideke <Raneee  Sukeede ' demenn  “eiteees ecncsa Sabiae. hana 151,769 90,708 .60 28,791 122,978 59,836 
Nat. Motor Und., Ill... 17,925 2,531 38,672 9,916 33,367 eee || eeewe. Seinen 9,217 2,927 99,181 18,660 .19 88,462 10,719 56 
ome” Rikea <tsces ESCO <AaECEe Chasen keane <aadow. weeks ~Sahkbe  oe@arers 77,980 41,328 .53 4,165 73,815 38,150 
rr ee.) elke FEO EERE R, ROS CSe oeemiemen eee bomelates “Stkewa ) .Saeele “dadews 642,729 331,887 .52 —892,688 732,417 218,873 
Oregon Aut., Ind. Ex. 9,920 835 5,233 4,292 46,495 8,440 21,329 6,735 13,251 7,963 96,228 28,265 .29 20,787 75,441 28,051 
eC .icecs 660s CF 00S iewde  tabeek Weelnd -Sadeds htaarse  -Baldcme  eduean 1,016,617 568,749 .56 —270,371 1,286,988 607,067 
ee. ~ Sheek Wkeene  .cebbne  Deebhe A6OCCE O66008 SAbCES aebeeda  deawee  <odlne 1, 188 674,309 .40 265,790 1,422,398 591,570 
i 2 mee té2s¢re. ecceen Werees Geena! ABeac de Cbeeiaa Géaeee Ceencse  ‘Subeasl © cuahice 56,787 12,076 .21 13,252 43,535 6,430 
Reliance A. 1. Ex., Ill.. 24,080 9,783 19,384 8,823 69,223 ig eee 33,419 16,147 146,106 44,626 .30 —704 146,810 32,553 
Royal Motor Car, Ill.. 1,586 1,057 2,312 1,728 6,815 2,140 3,126 1,260 10,499 4,949 24,338 12,441 .51 4,006 20,332 10,946 
i ie  eieten eines Bases CbAgehe) cbebdee AceGee Seles pxeebbae - Shanes bere 118,122 40,899 .34 31,884 238 25,732 
Security Au. As., Ind. 11,547 6,554 12,398 6,939 26,610 4,651 14,592 2,479 283 48,313 133, 68,936 .51 37,840 95,959 38,432 
Standard A. Asso., Ind. 10,448 5,090 9, 5,159 27,719 4,579 37,138 18,266 37,767 8,545 122,115 41,639 .34 52,700 69,415 29,087 
State Aut. Asso., Ia... 26,860 25,568 42,767 35,600 29,821 9,349 30,470 10,977 12,841 8,248 1 89,859 .62 —80,437 223,782 47,611 
State Aut., Asso., Ind. 132,370 653,301 140,543 88,849 64,267 119,503 58,082 739,589 526,095 1,374,957 800,886 .58 173,248 1,201,709 651.402 
Un. Aut. In. Asso., Ill. 7,606 3,025 8,017 2,151 16,626 11,158 16,626 11,158 19,062 11,194 67,936 34,853 .51 —46,040 113,976 30.453 
Teatem Ind. Hixz., Cal... BERAGRM TE.8SR ccccce cscsce 72,572 49,660 8,139 De. bexnsn. . 008008 263,313 131,416 .50 297 263,016 96,945 
ee to Titec. taveee | eibine . —ateee«  cmeaegie adetee  saibaaa” diene #éGacama  —aiaerd 258,995 127,27 .49 4,918 254,077 129,437 
Utilities Ind. Ex., Mo. 38,918 5,826 50,953 18,607 191,028 63,973 66,212 22,532 67,536 16,502 414,647 127,441 .31 —14,683 429,330 126,518 

TUGRR ccccccvccquass $1,252,153 $461,100 $1,394,954 $572,439 $3,490,943 $825,596 $1,358,182 $404,257 $2,301,313 $1,202,684 $23,596,197 $10,132,307 .43 $1,876,845 $21,719,352 $8,645,378 

+Discontinued. §Not reported. 








Automobile Insurance 





United States Merchants & Shippers Insurance Company 


Admitted Assets .......... $4,678,186.54 


Tokio Marine and Fire Insurance 
Company, Ltd., 
of Tokio 


Admitted Assets 


Indemnity Mutual Marine 
Assurance Company, Ltd., 
of London 


errr rT $6,691,491.37 Admitted Assets ..........$1,343,699.05 


Appleton & Cox, Inc. 


Attorney 
1 South William Street, NEW YORK CITY 











WE HAVE A FEW: OPENINGS FOR AGGRESSIVE AGENTS 
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Hamilton, Ohio 
i B. D. LECKLIDER, President HOWARD SLONEKER, Secretary 
ig A Stock Company 
a Assets . . . . . . . $1,108,264.14 
ne Policyholders Surplus. . . 455,489.14 
= Specializing on 
* 
Automobile Insurance 
Also Writing 
PLATE GLASS 
LIABILITY 
BURGLARY 
BONDS 
BRANCH OFFICES: 
CHICAGO CLEVELAND DETROIT ST. LOUIS 
— ne 1432 Union Trust Bldg. 1905 Dime Bank Bldg. 403 Planters Bldg. 
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Local Agent ex 


THE 


In Reducing Automobile Thefts 


N an article written for “American 
Service,” the house organ of the 
American of Newark, Edmund Ely, 

vice-president of the General Exchange 
Corporation, points out the causes of 
automobile thefts and an effective rem- 
edy. In commenting upon this import- 
ant phase of the automobile insurance 
business, Mr. Ely says: “The personal 
element is one of the most important 
factors in the development of the av- 
erage insurance agent’s business. It is, 
therefore, essential that he shall make 
friends, and the leading insurance agent 
of the town probably has a wider ac- 
quaintance than any other member of 
his community. 


Local Agent Wields Large 
Community Influence 


“As a result of his many points of 
contact, the influence that he wields 
is unusually large and there is no more 
constructive way that this influence can 
be exerted than towards reducing the 
various insurable hazards. Just as pre- 


ventable fires impose a tremendous tax 
on property owners, so do preventable 
thefts of automobiles require the pay- 
ment of millions of dollars in premiums 
from automobile owners, most of which 
finds its way into the pockets of auto- 
mobile thieves.” 

In commenting upon the rapid 
changes that take place in automobile 
insurance, Mr. Ely states that in the 
early days cars were rated for fire and 
theft was thrown in without additional 
charge. Then later as a few losses de- 
veloped, a separate rate of 25 cents was 
made for theft. To show the tremend- 
ous change that has taken place, Mr. 
Ely points out that theit costs have 
steadily increased until now in some 
cases 90 percent of the fire-theft premi- 
um goes toward the theft coverage and 
only 10 percent is charged to fire. Mr. 
Ely cites carelessness as being prin- 
cipally responsible—just plain, common 
downright carelessness. “The automo- 
bile owner drops into a cigar store leav- 
ing his car around the corner unlocked 


and unguarded (he is only going to be 
away for a minute or two) and he meets 
a friend, and the friend comes in and 
the few minutes becomes an hour and 
he goes back and his car is gone.” 


Tremendous Additional Premiums 
Going Into Thieves Pockets 


In referring again to the tremendous 
increase in theft rates, Mr. Ely says 
that most of the additional premiums 
have found their way into the pockets of 
automobile thieves. “By this I do not 
mean that the insurance company ac- 
tually pays the thief, but if theft losses 
amount in one year to $10,000,000, the 
thieves profit to that extent and the in- 
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surance companies 
$10,000,000 


must collect that 
from automobile owners so 
that the thieves gain and the public 
pays.” It seems so easy to the average 
person to take out an insurance policy 
and then when the theft occurs, collect 
the money from the company. Some- 
how or other the public does not realize 
that the money does not actually come 
from the insurance company. All that 
the insurance company does is to act 
as a sort of a clearing house. The 
money actually comes through the in- 
surance companies and from the insur- 
ing public. 

Mr. Ely says: “I believe that if the 
public realized that carelessness is prin- 
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409-410 New York Life Bldg. 
Representing Insurance Companies Only 


AUTOMOBILE 


All Correspondence on Losses received and directed from Kansas City, Missouri, Office 
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CASUALTY 























WHEN YOU HAVE 


AUTOMOBILE LOSSES IN OKLAHOMA 


REFER THEM TO 


THE FULLER ADJUSTMENT COMPANY | 


Prompt, Efficient and Economical Service Provided 


Through Offices at 


Oklahoma City 
215 Merc Bldg. 


Tulsa 
213 Atco Bldg. 


Alarm Card Service Furnished 
THE FULLER ADJUSTMENT COMPANY 


Successor to 
SOUTHWESTERN ADJUSTMENT CO. IN OKLAHOMA 




















LOUISVILLE 





Transylvania 


Casualty Insurance Company 
AUTOMOBILE INSURANCE OF ALL KINDS 


DR. BEN L. BRUNER, President 


KENTUCKY 

















THE KANSAS UNDERWRITERS 


WICHITA, KANSAS 


Represents none but Strong Stock Companies specializing in Plate Glass and 
Complete Automobile Coverage. Many special features to offer local agents. 


Correspondence solicited with Missouri and Kansas Agents 
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cipally responsible for the large and 
flourishing industry, of stealing automo- 
piles, and that they pay their good 
money to keep the thieves in affluence— 
then they would take steps to use or- 
dinary care in protecting their auto- 
mobiles. It would also follow as a 
natural consequence that they would 
benefit by lower theft rates. 

“Al] insurance companies know that 
the major portion of theft losses is at- 
tributable to commercial thieving. The 
cars are stolen for resale. Manifestly, 
if we can destroy the market for stolen 
cars, this class of theft will disappear; 
the thief will not steal a car for sale 
if he cannot sell it. 

“A few states have adopted laws to 
accomplish just this thing—the title of 
the car must be clear and traceable back 
to the original sale before a license can 
be procured for it. The experience in 
those states has shown that theft has 
greatly decreased as a consequence, and 
vet the full effect of these laws has not 
been felt because some of the neighbor- 
ing states have no such law.» A car 
can be stolen in a title law state and 
sold in another state where there is no 
checkup. 


All Agencies Cooperating 
on Title Laws 


“Insurance companies and automobile 
manufacturers are cooperating in an en- 
deavor to get this law passed in every 
state in the union and it will be intro- 
duced in each state within the next two 
years. It is good for all citizens, it is 
good for the local agents’ business, and 
by getting into the forefront of the fight, 
insurance men will establish themselves 
as people primarily interested in the 
welfare of the community. The personal 
influence of the local agent can help 
immediately in preventing thefts due to 
carelessness and that same influence will 
be of immense benefit ultimately in se- 
curing the passage of laws that will re- 
duce theft to a minimum.” 


Growth of Industry 


Today transportation is regarded as 
the fifth essential of life. The first five 
essentials are food, raiment, shelter, 
heat, transportation. This year the auto- 
mobile celebrated its twenty-fifth anni- 
versary. What has it done? It has been 
of material benefit to rural communities. 
It has helped the farmer. It has 
brought him closer to his market and it 
has made his work more profitable and 
more pleasant. Where would the physi- 
cian of today be without his automo- 
bile? It is an absolute essential with 
him. It saves time for him. It enables 
him to get around to his patients. It 
has increased the efficiency of business 
men. It enables the salesman to cover 
a greater territory. The automobile has 
brought an era of good road building. 
The automobile has enabled rural folks 
to enjoy the advantage of the city and 
has given the city folk an opportunity 
to get out into the open. It is interest- 
ing to note some of the hardships that 
the automobile encountered in its days 
of pioneer. For instance, Boston passed 
a law that prohibited automobiles from 
using the streets before 9 o’clock at 
night. One man was arrested in New 
York City for driving his car through 
Central Park. It was considered such 
an oddity that Barnum & Bailey charged 
a 10-cent admission to see one run 
around on a circular track. 





Driver Tests Increasing 


Some interesting tests in the light of 
reducing automobile accidents by test- 
ing drivers have been made by Frank 
A. Moss and H. H. Allen of the Bureau 
of Standards. In their tests they placed 
two revolvers on the underside of the 
running board of an automobile, these 
revolvers being loaded with red lead 
cartridges. The revolvers were arranged 
so that one of them was discharged by 
the observer as a signal to the driver 
to apply his brakes. Immediately upon 
applying the brakes the second revolver 


was discharged by the motion of the 
brake pedal and the distance on the 
ground between the two red spots in 
conjunction with the speed of the car at 
the time gave the time that was required 
by the driver to react to the signal. The 
average reaction time was about a half 
a second. 

These and similar tests are being 
made by various agencies throughout 
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the United States in an effort to obtain 
scientific observations on automobile 
drivers. Many states issue drivers li- 
censes in which the applicant must go 
through various tests to prove his fit- 
ness in handling an automobile in traffic. 
The efforts to reduce automobile acci- 
dents are meeting with the heartiest co- 
operation of automobile manufacturers, 
automobile clubs and other organizations. 


The driver of this car tried to beat a fast Pennsylavnia railroad passenger 


train over a grade crossing at Astinwall, Pa. 


killed. Approaching a railroad crossing, 
dent that you can beat it across. 


You take the chance. Ui 
will get across safely. But at the same time look at the statistics. 


Notice the result. He was instantly 
you see a train coming. You are confi- 
In all probability you 
Thousands 


are killed each year at railroad crossings. Figures have been compiled to show 


that the average fast train passes a grade crossing in just seven seconds. 


worth that much so that you will have 
seconds? 


Is time 
to risk your life in order to save seven 
—P. & A. Photos. 
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FINANCIAL STATEMENT 


of the 


COMMERCIAL CASUALTY INSURANCE COMPANY 


Newark, New Jersey 


as of January Ist, 1925 


ASSETS LIABILITIES 
rn TTT $ 391,483.89 Premium Reserve .......... $3,422,349.92 
Stocks and Bonds (Market Claim Reserve ............. 2,011,164.89 

_  aeiees Pperpeepyens 4,470,839.73 All Other Liabilities ....... 500,325.59 
I 50s digs bakdan ev ds 2,317,250.00 Additional Voluntary Reserve 
Accrued Interest ........... 65,278.86 for Workmen’s Compensa- 

ee cera ls. cs 45 370,000.00 ee eee 191,076.79 
Other Admitted Assets...... 1,410,064.71 Capital ........ $1,500,000.00 
as a tae axe 1,400,000.00 

Surplus to Policyholders.... 2,900,000.00 

$9,024,917.19 $9,024,917.19 


Compiled under 


the laws of the States of New York and Massachusetts 





Business Written 


BATE ITEGS. 2. ccccccccccccvcccce 


Year Total Assets 
shieek ich ihnetewsat douse oe ....$ 404,792.15 
ae ee ee 1911. caer ‘ . $11,382.11 
oo oe 1912. 628,702.95 
a FS SS, fo CO SESS han se «cS ddtnbacases 969,385.74 
a ee Saad batho dves bécnd 00 cudégen bene ve) 
a 1915 1,625,313.22 
osbeeeee a errs 2,388,881 .43 
a PE ee ee 2,851,276.62 
octece st ee se eee es ee 3, 184,962.32 

, ae 3,579,070.78 
6ékowoes 4,352,898.62 

sacben 1921... ree 
sebsdess ccctcaccccccodehacteaarpegecn, Gl: 
- re eon: 7,113,656.61 
ehoev EN spaenee 9,024,917.19 
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Established 1899 


MEEKER-MAGNER CO. 


INSURANCE EXCHANGE 


CHICAGO, ILL. 


Specialists In All Liability Lines 


DIRECT 


Attention at this time to their 


AUTOMOBILE POLICIES 


Including Full Coverage Collision 


representing 


Strength — Dependability — Super Service 


Agents for 


qualifications 


THE GENERAL ACCIDENT 
NATIONAL FIRE OF HARTFORD 
POTOMAC INSURANCE COMPANY 


And the lowest prices consistent with these 


Phones: 


WABASH 
0462-3-4 
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Automobile Insurance 


THEFT TORNADO COLLISION 
PROPERTY DAMAGE 


We solicit your business on any of 


the following lines: 


Pleasure or Commercial Cars, 


Dealers, Fleet, or 
Finance Lines 


The United States Fire Insurance Company 


North River Insurance Company 
Western Assurance Company 
British America Assurance Company 
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Comment by Edson Lott 


On Compulsory Coverage 


RESIDENT Edson S. Lott of the 
United States Casualty is chairman 
of the committee of nine that has 
been considering compulsory automobile 
insurance since the conference of in- 
surance men in New York early in De- 
cember. Mr. Lott when asked for a 
statement of the situation as he sees it 


made the following terse statement: 
x * * 
“At the start, compulsory insurance 


was put forth as a panacea for prac- 
tically all the evils that result from au- 
tomobile traffic. It was to serve as a 
short cut to avoid the difficulties in the 
way of accident prevention, and was go- 
ing to provide indemnity, wherever due, 
certainly, promptly and automatically, 
and at a cost less than the present price 
for liability insurance, etc., etc. Natur- 
ally those who have studied the func- 
tions of insurance the problems of au- 
tomobile accident prevention, met this 
movement with a purely negative atti- 
tude. 
a 

“Now, however, the movement gener- 
ally has assumed a more reasonable 
shape. Compulsory security is being 
talked of in place of compulsory insur- 
ance. And it is coming to be perceived 
that even compulsory security is not so 
certain and simple a solution of the 
problem of securing indemnity as ap- 
pears on first impression. 

‘Thus by successive steps those who 
at the start were calling for compulsory 
insurance are largely abandoning their 
delusions, getting down to “brass 
tacks” and seeking for the least burden- 
some and obnoxious means of eliminat- 


EDSON 8S. LOTT 
President, United States Casualty 


fession are called upon to abandon theif 


antagonistic attitude and to assist con- 


structively in the solution of the prob-§ 


lem. 
x * * 


“In my personal judgment the truly 
constructive course is to start with ac 
cident prevention and a thorough en- 
forcement of license regulations. Then, 













perhaps, some reasonable plan for con- 
pulsory evidence of financial respon. 
sibility as a qualification for a license or 
registration can be devised, which, how- 
ever, can be made generally effective in 














ing the irresponsible motorist.: Under practice only through interstate coop- 
such circumstances the insurance pro- eration and uniform laws.” 
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Automobile Insurance 


LONDON GUARANTEE & ACCIDENT COMPANY, LTD. 


Head Office—55 Fifth Avenue 
NEW YORK 


C. M. BERGER, United States Manager 


ce UTOMOBILE owners are now getting out their cars, making plans 
yee and taking out insurance—and there will be countless new automobile 
owners. This is the busiest time of the year in automobile insurance. 





There never was a time when insurance in a good stock company 
appeared more attractive—but the agent who represents the LONDON has 
a real advantage. 


No company issues a clearer, shorter, less technical or more liberal 
policy contract than the LONDON —or is more prompt and satisfactory 
in adjustment of claims. It simply can’t be done. 
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GOMPANY? 


ST.LOUIS 


CHAS. W. DISBROW 
PRESIDENT 


Assets, $5,915,210.99 
Liabilities, $4,838,215.10 
Net Surplus, $1,076,995.89 
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